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5Z79 *+,-414-G)00-3,#-%'#-/-3,$),3-%2->0/"")"A->%0)(),3-#+/#-G)00-;,-3>,()2)(-%"0K-#%-&,=,0%>?,"#
>$%>%3/03-G)#+)"-#+,-P:[R-/$,/Z-!#-G)00-%"0K-)"(0'&,->%0)(),3-#+/#->$%=)&,-2'$#+,$-&,#/)0-%$
A')&/"(,-#%-#+/#-2%'"&-G)#+)"-#+,-4,=,0%>?,"#-@/"/A,?,"#-414Z-*+,$,-G)00-;,-/-"'?;,$
%2-4,=,0%>?,"#-@/"/A,?,"#->%0)(),3-G+)(+-/$,-$,0,=/"#-#%-&,=,0%>?,"#->$%>%3/03-G)#+)"
#+,-P$"3)&,-/"&-C)0=,$&/0,-P:[R-/"&-#+,3,->%0)(),3-G)00-;,-(0,/$0K-)&,"#)2),&-)" #+,-P:[R
414Z

5Z7E !"-#+,-,=,"#-%2-/"K-#$/"3)#)%"/0->,$)%&-;,#G,,"-#+,-/&%>#)%"-%2-#+,-4@-414-/"&-#+,
/&%>#)%"-%2-#+,-P$"3)&,-/"&-C)0=,$&/0,-P:[R-414O-&,=,0%>?,"#->$%>%3/03-G)00-;,-,W>,(#,&
#%-A)=,-?/#,$)/0-(%"3)&,$/#)%"-#%-/00-$,0,=/"#->%0)(),3-G)#+)"-#+,-4,=,0%>?,"#-@/"/A,?,"#
414-/"&-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-\[11B]Z-*+,-(%'"()0-G)00-"%#->$%=)&,-/"
,N')=/0,"#-414-2%$-#+,-B%$,3#-%2-R%G0/"&-P:[R-&',-#%-)#3-?%$,-)3%0/#,&-/"&-$'$/0-(+/$/(#,$O
>$%>%3/03-)"-#+)3-/$,/-G)00-;,-,W>,(#,&-#%-$,0K-%"-#+,->%0)(),3-G)#+)"-#+,-4,=,0%>?,"#
@/"/A,?,"#-414Z

%&'(&)"-+#$B&)*#$&'3$;-'#+&5)$%/(&5$,#6#5/78#'*$C+&8#D/+E
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5Z7I 1%0)(),3->$,>/$,&-;K-./"(/3+)$,-D%'"#K-D%'"()0-/3->/$#-%2-#+,-@)",$/03-/"&-U/3#,
4,=,0%>?,"#-10/"-/03%-2%$?3->/$#-%2-#+,-&,=,0%>?,"#->0/"-2%$-#+)3 &)3#$)(#Z-*+)3-&%('?,"#
>$%=)&,3->0/"")"A->%0)(K-A')&/"(,-2%$-G/3#,-/"&-?)",$/0-&,=,0%>?,"#-/($%33-#+,-(%'"#K-/3
G,00-/3-)&,"#)2K)"A-0/"&-/00%(/#,&-2%$-?)",$/03-/"&-G/3#,-&,=,0%>?,"#Z

5Z7L ./"(/3+)$,-D%'"#K-D%'"()0-/&%>#,&-)#3-@)",$/03-/"&-U/3#,-D%$,-C#$/#,AK )"-566L-/"&-)#3-C)#,
P00%(/#)%"3-/"&-4,=,0%>?,"#-@/"/A,?,"#-414-G/3-/&%>#,&-)"-567QZ

5Z56 *+,-C)#,-P00%(/#)%"3-/"&-4,=,0%>?,"#-@/"/A,?,"#-414-G)00-+/=,-3)A")2)(/"#-)?>0)(/#)%"3
2%$-#+,-&)3#$)(#-G)#+-?)",$/03-/"&-G/3#,-/00%(/#)%"3-$,N')$,&-#%-;,-3+%G"-%"-#+, .%(/0-10/"
1%0)(),3-@/>O-G+)(+-)3->$,>/$,&-;K-#+,-./"(/3#,$-D)#K-D%'"()0Z-!#-)3-/03%-#+,-()#K-(%'"()0^3
$,3>%"3);)0)#K-#%-,"3'$,-#+/#-G+,"->0/"")"A-/>>0)(/#)%"3-/$,-&,#,$?)",&-#+,K-/$,-(%"3)3#,"#
G)#+-#+)3-&%('?,"#Z

0:775#8#'*&+2$95&''-'1$,/(:8#'*)F$,#6#5/78#'*$?+-#G)$&'3$/*"#+$,#6#5/78#'*$95&'
,/(:8#'*)

5Z57 U+,$,-",(,33/$K-/"&-/>>$%>$)/#,O-#+,-(%'"()0-G)00->$,>/$,-2'$#+,$-/&&)#)%"/0-&,#/)0,&
A')&/"(,-#%-,0/;%$/#,-/"&->$%=)&,-2'$#+,$-&,#/)0-%"-3%?,-%2-#+,-)33',3-G)#+)"-#+,
4,=,0%>?,"#-@/"/A,?,"#-414Z-*+)3-G)00-%"0K-;,-&%",-)"-()$('?3#/"(,3-G+,$,-)#-)3-2,0#-#%
;,-;,",2)()/0-/"&-/)&-'"&,$3#/"&)"A-/"&-&,0)=,$K-%2-/->/$#)('0/$-/3>,(#-%2-#+,-.%(/0-10/"Z

5Z55 U+,$,-)#-)3-(%"3)&,$,&-/>>$%>$)/#,-#+,-(%'"()0-G)00->$,>/$,-,)#+,$-C'>>0,?,"#/$K-10/"")"A
4%('?,"#3-\C143]-%$-10/"")"A-1$/(#)(,-[%#,3-\&,>,"&,"#-%"-#+,-0,=,0-%2-)?>%$#/"(,]-#%-A)=,
2'$#+,$-)"2%$?/#)%"-#%-#+,->';0)(O-&,=,0%>,$3-/"&-%#+,$-X,K-3#/X,+%0&,$3Z-!"2%$?/#)%"-%"
2%$#+(%?)"A-G%$X-(/"-;,-2%'"&-%"-#+,-(%'"()0-G,;3)#,-/#
GGGZ0/"(/3#,$ZA%=Z'Xa>0/"")"A>%0)(KZ

4` [?a-#,/5-+&")&,J-&.-5-%"67-(,&8$($9-7-(,&.'.

QZ7 *+,-4,=,0%>?,"#-@/"/A,?,"#-414->$%=)&,3-&,#/)0,&->%0)(K-A')&/"(,-%"-/-$/"A,-%2
>0/"")"A-?/##,$3O-G+,#+,$-#+,K-/$,-,"=)$%"?,"#/0O-3%()/0-%$-,(%"%?)(O-/"& G)00-;,-/
?/#,$)/0-(%"3)&,$/#)%"-)"-#+,-&,#,$?)"/#)%"-%2->0/"")"A-/>>0)(/#)%"3Z-*+)3-414-G)00-;,
/>>0)(/;0,-#%-/"K-0%(/#)%"-)"-#+,-&)3#$)(#-/"&-/"K-#K>,-%2-&,=,0%>?,"# >$%>%3,&-\'"0,33
%#+,$->%0)(),3-)"-#+)3-.%(/0-10/"-)"&)(/#,-%#+,$G)3,]Z

QZ5 *+,->%0)(),3-G)#+)"-#+,-4,=,0%>?,"#-@/"/A,?,"#-414-$,20,(#-"/#)%"/0->0/"")"A->%0)(K-/"&
/$,-)"-/((%$&/"(,-G)#+-A')&/"(,-3,#-%'#-G)#+)"-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X
\[11B]Z-*+,-/)?-%2-#+)3-414-\/0%"A-G)#+-%#+,$3-G)#+)"-#+,-,?,$A)"A-.%(/0-10/"]-)3-#%-)"#,$>$,#
#+,-/>>$%/(+ %2 "/#)%"/0->%0)(K-/"&-/>>0K-)#-#%-0%(/0-()$('?3#/"(,3Z-1%0)(),3-G)#+)"-#+)3-414
/03%-?/X,-'3,-%2-/-$/"A,-%2-%#+,$-$,0/#,&-3#$/#,A),3O->%0)(),3-%$->$%A$/??,3-G+)(+-G)00
)"20',"(,-2'#'$,->0/"")"A-&,()3)%"3Z

QZQ *+,-4,=,0%>?,"#-@/"/A,?,"# 414-G)00-2%$?-/-X,K-(%?>%","#-%2-c*+,-.%(/0-10/"-2%$
./"(/3#,$-4)3#$)(#^-/"&-G)00O-'>%"-/&%>#)%"O-$,>0/(,-A,",$)(->0/"")"A->%0)(),3-G)#+)"-#+,
,W)3#)"A-./"(/3#,$-4)3#$)(#-.%(/0-10/"-C#$)X,8*+$%'A+-J&)#)%"-\566I]Z-C)#,-3>,()2)(->0/"")"A
>%0)(),3-(%"#/)",&-G)#+)"-#+,-C#$)X,8#+$%'A+-J&)#)%"-G)00-$,?/)"-$,0,=/"#-'"#)0-#+,-/&%>#)%"
%2-#+,-./"&-P00%(/#)%"3-414Z
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QZb `>%"-#+,-(%?>0,#)%"-%2-/00-#+,-(%$,-(%?>%","#3-%2-#+,-",G-.%(/0-10/"-\)Z,Z-#+,-4,=,0%>?,"#
@/"/A,?,"#-414O-./"&-P00%(/#)%"3-414-/"&-@%$,(/?;,-PP1]-#+,-(%"#,"#O-A')&/"(,O
/00%(/#)%"3-/"&->%0)(K-3+%'0&-;,-$,/&-<%)"#0KZ-U)#+)"-#+,-4,=,0%>?,"#-@/"/A,?,"#-414
3)A">%3#)"A-)3-A)=,"-#%-%#+,$-$,0,=/"#->%0)(K-/$,/3O-/00%(/#)%"3-%$-&,3)A"/#)%"3-G+,$,-$,0,=/"#
/"&-%2-;,",2)#Z

QZS *%-(%"2)$?-/"&-(0/$)2K-#+,-X,K-/)?3-/"&-$,/3%"3-;,+)"&-#+,-",,&-2%$-/-4,=,0%>?,"#
@/"/A,?,"#-414-/-3,$),3-%2-%;<,(#)=,3-+/=,-;,,"->$,>/$,&Z-*+,3,-%;<,(#)=,3-+/=,-;,,"
$,2)",&-3)"(,-#+,->$,>/$/#)%"->$%(,33-2%$-#+)3-414-;,A/"-)"-5676Z-!#-)3-,W>,(#,&-#+/#-#+,
>$)"()>0,3-%2-/00-&,=,0%>?,"#-3+%'0&-3,,X-#%-/(+),=,-#+,3,-%;<,(#)=,3Z

! NJ$,&<-5-%"67-(,&7$Z-+&$(&"5-*$%%&6"+/,/5-&#"(,*/?D,/"(&,"&,J-&<-%/5-*B&")
+D+,$/($?%-&#"77D(/,/-+W&,J-&-#"("7B&$(<&,J-&-(5/*"(7-(,b

! NJ$,&<-5-%"67-(,&#"(,*/?D,-+&,"&,J-&(--<+&")&%"#$%&#"77D(/,/-+&$(<&<-%/5-*+
+D+,$/($?%-&<-5-%"67-(,b&$(<

! NJ$,&<-5-%"67-(,&/+&O-%%&<-+/9(-<W&+B76$,J-,/#&,"&,J-&($,D*$%&$(<&?D/%,&-(5/*"(7-(,
$(<&/+&6%$((-<&$(<&#"(+,*D#,-<&/(&$&+D+,$/($?%-&7$((-*`

QZ9 *+,-414-%;<,(#)=,3-3,#-%'#-/;%=, G)00-;,-&,0)=,$,&-#+$%'A+-#+,-/>>$%>$)/#,-/>>0)(/#)%"-%2
#+,->%0)(),3-(%"#/)",&-G)#+)"-#+)3-&%('?,"#-G+)(+-G)00-/33)3#-)"-#+,-&,0)=,$K-%2-3'3#/)"/;0,
&,=,0%>?,"#O-G+)(+-)3-%",-%2-#+,-(%$",$3#%",3-%2-"/#)%"/0->0/"")"A->%0)(KZ-*+,-3'((,33-%2
#+,->%0)(),3-G)#+)"-#+)3-&%('?,"#-G)00-;,-?,/3'$,&-=)/-$,A'0/$-?%")#%$)"A-#+$%'A+-#+,
P""'/0-@%")#%$)"A-H,>%$#-\P@H]-G+)(+-)&,"#)2),3-/-3,$),3-%2-#/$A,#3-/"&-)"&)(/#%$3-G+)(+
G)00-;,-'3,&-#%-?,/3'$,-#+,-,22,(#)=,",33-%2->%0)(K-)?>0,?,"#/#)%"Z

@` '*-+D76,/"(&,"O$*<+&>D+,$/($?%-&.-5-%"67-(,

bZ7 !"-/((%$&/"(,-G)#+->/$/A$/>+-7b-%2-#+,-[/#)%"/0-10/"")"A 1%0)(K-B$/?,G%$X-\[11B]-/00
&%('?,"#3-G)#+)"-#+)3-.%(/0-10/"-+/=,-;,,"->$,>/$,&-G)#+-/->$,3'?>#)%"-)"-2/=%'$-%2
3'3#/)"/;0,-&,=,0%>?,"#Z

bZ5 *%-(%"2)$?-#+,-(%'"()0^3-(%??)#?,"#-#%G/$&3-#+,-&,0)=,$K-%2-3'3#/)"/;0,-&,=,0%>?,"#-#+)3
4,=,0%>?,"#-@/"/A,?,"#-414-)"(0'&,3-/->%0)(K-)"-$,A/$&-#%-#+,->$,3'?>#)%"-)"-2/=%'$-%2
3'3#/)"/;0,-&,=,0%>?,"#-\1%0)(K-[11B7]-/3-)3-3,#-%'#-;,0%GZ

'"%/#B&F''G2H&'*-+D76,/"(&/(&G$5"D*&")&>D+,$/($?%-&.-5-%"67-(,

XJ-(&#"(+/<-*/(9&<-5-%"67-(,&6*"6"+$%+&,J-&#"D(#/%&O/%%&,$Z-&$&6"+/,/5-&$66*"$#J&,J$,
*-)%-#,+&,J-&6*-+D76,/"(&/(&)$5"D*&")&+D+,$/($?%-&<-5-%"67-(,&#"(,$/(-<&O/,J/(&,J-
F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z`

C,&O/%%&$%O$B+&O"*Z&6*"$#,/5-%B&O/,J&$66%/#$(,+&,"&a"/(,%B&)/(<&+"%D,/"(+&OJ/#J&7-$(+
,J$,&6*"6"+$%+&#$(&?-&$66*"5-<&OJ-*-5-*&6"++/?%-W&$(<&+-#D*-&<-5-%"67-(,&,J$,
/76*"5-+&,J-&-#"("7/#W&+"#/$%&$(<&-(5/*"(7-(,$%&#"(</,/"(+&/(&,J-&$*-$`

'%$((/(9&$66%/#$,/"(+&,J$,&$##"*<&O/,J&,J-&6"%/#/-+&/(&,J/+&!"#$%&'%$(&c$(<&OJ-*-
*-%-5$(,W&O/,J&6"%/#/-+&/(&(-/9J?"D*J""<&6%$(+d&O/%%&?-&$66*"5-<&O/,J"D,&<-%$BW&D(%-++
7$,-*/$%&#"(+/<-*$,/"(+&/(</#$,-&",J-*O/+-`
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XJ-*-&,J-*-&$*-&("&6"%/#/-+&*-%-5$(,&,"&,J-&$66%/#$,/"(W&"*&*-%-5$(,&6"%/#/-+&$*-&"D,3")3
<$,-&$,&,J-&,/7-&")&7$Z/(9&,J-&<-#/+/"(&,J-(&,J-&#"D(#/%&O/%%&9*$(,&6%$((/(9&6-*7/++/"(
D(%-++ 7$,-*/$%&#"(+/<-*$,/"(+&/(</#$,-&",J-*O/+-W&,$Z/(9&/(,"&$##"D(,&OJ-,J-*H

! ;(B&$<5-*+-&/76$#,+&")&9*$(,/(9&6%$((/(9&6-*7/++/"(&O"D%<&+/9(/)/#$(,%B&$(<
<-7"(+,*$?%B&"D,O-/9J&,J-&?-(-)/,+W&OJ-(&$++-++-<&$9$/(+,&,J-&9D/<$(#-&/(&,J-
F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z&,$Z-(&$+&$&OJ"%-b&"*

! >6-#/)/#&6"%/#/-+&/(&,J$,&G*$7-O"*Z&e,J-&F''Gf&/(</#$,-&,J$,&<-5-%"67-(,&+J"D%<&?-
*-+,*/#,-<`

bZQ *+,-&,0)=,$K-%2-3'3#/)"/;0,-&,=,0%>?,"#-G)#+)"-#+,-&)3#$)(#-(/"-%"0K-;,-/(+),=,&-#+$%'A+-/
>/$#",$3+)>-/>>$%/(+-;,#G,,"-#+,-0%(/0->0/"")"A-/'#+%$)#KO-/>>0)(/"#3-a-&,=,0%>,$3-/"&
%#+,$-$,0,=/"#->$)=/#,-/"&->';0)(-3#/X,+%0&,$3Z

bZb *+,->$,>/$/#)%"-%2-#+)3-.%(/0-10/"-+/3-;,",2)##,&-2$%?-#+,-(%8%>,$/#)%"O-)">'#-/"&-3'>>%$#
%2-#+,->';0)(O-",)A+;%'$)"A-/'#+%$)#),3-/"&-%#+,$-3#/X,+%0&,$3-)"-$,2)")"A-)#3-(%"#,"#-/"&
/)?3Z-P-(%??)#?,"#-#%-(%"#)"')"A-(%8%>,$/#)%"-G)00-$,?/)"-#+$%'A+%'#-#+,->0/"->,$)%&-#%
?/X,-3'$,-#+/#-3'3#/)"/;0,-&,=,0%>?,"#-/"&-A$%G#+-)3-/(+),=,&-;%#+-G)#+-#+,-&)3#$)(#-/"&
#+,-G)&,$-3';8$,A)%"Z

I` GD*,J-*&C()"*7$,/"(

SZ7 !2-K%'-G)3+ #%-&)3('33-/"K-/3>,(#3-%2-#+,-4,=,0%>?,"#-@/"/A,?,"#-414O-%$-G)&,$->0/"")"A
>%0)(K-?/##,$3O->0,/3,-&%-"%#-+,3)#/#,-#%-(%"#/(#-/-?,?;,$-%2-#+,-10/"")"A-/"&-V%'3)"A
1%0)(K *,/?-%"-#+,-&,#/)03->$%=)&,&-;,0%GZ

'%$((/(9&$(<&\"D+/(9&'"%/#B&N-$7
T,",$/0-J"N')$),3 67S5b-SI5QIQ
J?/)0-P&&$,33 >0/"")"A>%0)(Ko0/"(/3#,$ZA%=Z'X
U,;3)#, GGGZ0/"(/3#,$ZA%=Z'Xa>0/"")"A>%0)(Ka
1%3#/0-P&&$,33 10/"")"A-/"&-V%'3)"A-1%0)(K-*,/?O

H,A,",$/#)%"-/"&-10/"")"A-C,$=)(,3O
./"(/3#,$-D)#K-D%'"()0O
./"(/3#,$-*%G"-V/00O
1:-R%W-bO
4/0#%"-CN'/$,O
./"(/3#,$O
.P7-7_HZ
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'*"7",/(9&$(<&=(J$(#/(9&!$(#$+,-*&./+,*/#,K+
=#"("7B

L` C(,*"<D#,/"(

9Z7 @/)"#/)")"A-/-3#$%"A-/"&-&)=,$3,-,(%"%?K-)3-=)#/0-#%-#+,->,%>0,-/"&-;'3)",33,3-%2-#+,
&)3#$)(#O-#+)3-/>>0),3-,N'/00K-#%-;'3)",33,3-)"-#+,-'$;/"-(,"#$,3-%2-./"(/3#,$-/"&-@%$,(/?;,
/"&-G)#+)"-#+,-$'$/0-3,##0,?,"#3-/"&-=)00/A,3Z-!"=,3#?,"#-)"-#+,-0%(/0-,(%"%?K-/"&-A$%G#+
%2-0%(/0-;'3)",33,3-+,0>3-#%-($,/#,-3'((,332'0-(%??'")#),3-/"&-3'>>%$#3-3'3#/)"/;0,
&,=,0%>?,"#Z

9Z5 *+,->0/"")"A-3K3#,?->0/K3-/"-)?>%$#/"#-$%0,-)"-($,/#)"A-#+,-(%"&)#)%"3-2%$-,(%"%?)(-A$%G#+O
>$%=)&)"A-$,A,",$/#)%"-%>>%$#'")#),3-/"&->%0)(),3-G)#+-/->$,3'?>#)%"-)"-2/=%'$-%2
3'3#/)"/;0,-&,=,0%>?,"#Z-U+)03#-#+,->0/"")"A-3K3#,?-(/"-/33)3#-)"-&,0)=,$)"A-,(%"%?)(
A$%G#+-)#-$,N')$,3->/$#",$3+)>-G%$X)"A-G)#+-%#+,$-X,K-3#/X,+%0&,$3-#%-&,0)=,$-3'3#/)"/;0,
A$%G#+-)"-#+,-0%"A,$-#,$?Z-*+,->$%=)3)%"-%2-0%(/0->0/"")"A->%0)(),3-G+)(+-(%"3)&,$-#+,-",,&3
%2-0%(/0-;'3)",33,3-;K-&$/G)"A-%" )"=,3#?,"#-)"#%-#+,-&)3#$)(#-(/"-%"0K-;,-;,",2)()/0-2%$
,3#/;0)3+)"A-A$%G#+-)"-#+,-,(%"%?K-/"&-($,/#)"A-",G-<%;3-/"&-%>>%$#'")#),3Z

=#"("7/#&M/+/"(
!"#$(/:'(-5$D-55$)##E$*/$8##*$*"#$("&55#'1#)$/G$):)*&-'&<5#$1+/D*"$D-*"-'$</*"$*"#$3-)*+-(*
&'3$+#1-/'&5 #(/'/82F$(+#&*-'1$(/'3-*-/')$D"-("$D-55$#'&<5#$8&'&1#3$1+/D*"$&'3$#)*&<5-)"
&$)*+/'1F$3-6#+)#$&'3$6-<+&'*$5/(&5$#(/'/82H$!"-)$D-55$<#$&("-#6#3$D"-5)*$7+/*#(*-'1 &'3
D"#+#$7/))-<5#$#'"&'(-'1 *"#$)*+/'1$("&+&(*#+$/G$*"#$3-)*+-(*I)$5&'3)(&7#F *"#$'&*:+&5$&'3
"-)*/+-( #'6-+/'8#'*$&'3$(/88:'-*-#)$G+/8$'#1&*-6#$-87&(*)$&'3$&("-#6-'1$&$)*+/'1$)#')#
/G$75&(#H

9ZQ *+,->0/"")"A-3K3#,?-?'3#-/(#-/3-/-;/0/"(,-;,#G,,"-#+,-",,&3-%2-#+,-,(%"%?K-/"&-#+,
>$%#,(#)%"-%2-#+,-,"=)$%"?,"#O-G+)(+-&%-"%#-/0G/K3-A%-+/"&-)"-+/"&Z-*+,-,(%"%?)(->%0)(),3
(%"#/)",&-G)#+)"-#+)3-.%(/0-10/"-/)?-#%-;/0/"(,-#+,3,-3%?,#)?,3-(%?>,#)"A-)33',3-/"&
,"3'$,-#+/#-%>>%$#'")#),3-2%$-)"=,3#?,"#-/"&-A$%G#+-/$,-($,/#,&O-G+)03#->$%#,(#)"A-#+,
(+/$/(#,$-%2-#+,-0/"&-/"&-(%??'")#),3-%2-#+,-&)3#$)(#Z
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E` N"O(&P-(,*-+&$(<&Q-,$/%/(9

EZ7 *+,-#%G"-(,"#$,-/$,/3-%2-./"(/3#,$-/"&-D/$"2%$#+-G)00-;,-2%$?/00K &,2)",&-G)#+)"-#+,-./"&
P00%(/#)%"3-414-/"&-@%$,(/?;,-G)#+)"-#+,-@%$,(/?;,-P$,/-P(#)%"-10/"Z-*+,3,
&,3)A"/#)%"3-+/=, %$-G)00-;, )&,"#)2),&-)"-0)",-G)#+->/$/A$/>+-5Q-%2-#+,-[/#)%"/0-10/"")"A
1%0)(K-B$/?,G%$X-\[11B]-G+)(+-,W>,(#3-0%(/0->0/"3-#%-&,2)",-/-",#G%$X-/"&-+),$/$(+K-%2
(,"#$,3-#+/#-)3-$,3)0),"#-#%-/"#)()>/#,&-2'#'$,-,(%"%?)(-(+/"A,3Z

EZ5 *+,-#%G"-(,"#$,3-%2-#+,-&)3#$)(#-/$,-=)#/0-2%$-#+,-G,008;,)"A-%2-0%(/0-$,3)&,"#3-/"&-#+,
,(%"%?KZ-*+,K-/03%->0/K-/"-)?>%$#/"#->/$#-%2-#+,-G)&,$-,(%"%?K-G)#+)"-C%'#+-D'?;$)/-/"&
[%$#+-./"(/3+)$,-3';8$,A)%"Z-!#-)3-)?>%$#/"#-#+/#-#+,K-&,=,0%>-)"-/-G/K-#+/#-/00%G3-#+,?-#%
?,,#-2'#'$,-(+/"A,3-/"&-(+/00,"A,3O-G)#+%'#-0%3)"A-#+,)$-&)3#)"(#)=,-(+/$/(#,$Z-*+)3-&)3#$)(#-)3
(+/$/(#,$)3,&-;K-/-0/$A,-$'$/0-+)"#,$0/"&-G+)(+-$,0),3-%"-X,K-3,$=)(,3-;,)"A->$%=)&,&-)"-0/$A,$
'$;/"-/$,/3O->/$#)('0/$0K-./"(/3#,$Z-B%('3)"A-&,=,0%>?,"#-)"-#%G"-(,"#$,3-G)00-$,3'0# )"
3)A")2)(/"#-3'3#/)"/;)0)#K-;,",2)#3O-)"(0'&)"A-/-$,&'(#)%"-)"-#+,-",,&-#%-#$/=,0Z-V%G,=,$O-?/)"
#%G"-(,"#$,-'3,3-/$,-/>>$%>$)/#,-G)#+)"-&,2)",&-;%'"&/$),3-%2-#+,-#+$,,-?/)"-#%G"-(,"#$,3O
/"&-3+%'0&-"%#-$,3'0#-)"-&,"3)#),3-#+/#-G%'0&-&/?/A,-#+,-0%(/0-/?,")#K-/"&-3+%'0&-(%?>0K
G)#+-%#+,$-$,0,=/"#->%0)(),3-G)#+)"-#+)3-.%(/0-10/"Z

Q#E'/F.'%*./G.C.-#$1.'%
EZQ *%-$,#/)"-/"&-&,=,0%>-#+,)$-=);$/"(K-/"&-=)#/0)#KO-(,"#$,3-?'3#-+/=,-/"-/>>$%>$)/#,-?)W-%2

$,#/)0O-0,)3'$,O-('0#'$/0-/"&-3,$=)(,->$%=)3)%"Z-*+)3-?'3#-;,-/#-/"-/>>$%>$)/#,-0,=,0-#%-#+,-3(/0,
/"&-#K>,-%2-#+,-(,"#$,O-/"&-"%#-%2-/-X)"&-#+/#-G%'0&-&/?/A,-#+,-/;)0)#K-%2-#+,-3'$$%'"&)"A
/$,/O-%$-%#+,$-(,"#$,3O-#%-2'"(#)%"Z-*+,-3)d,-%2-'")#3-)3-/03%-)?>%$#/"# j ",G-&,=,0%>?,"#-)"
3%?,-(,"#$,3-\>/$#)('0/$0K-)"-$,0/#)%"-#%-./"(/3#,$]-G)00-",,&-#%-(%"3)&,$-#+,-&,=,0%>?,"#-%2
0/$A,$-$,#/)0-'")#3O-;'#-3?/00,$-'")#3-G+)(+-i>$%?%#,-(%?>,#)#)=,-#%G"-(,"#$,3-#+/#->$%=)&,
('3#%?,$-(+%)(,-/"&-&)=,$3,-$,#/)0-%22,$-/"&-G+)(+-$,20,(#-#+,-)"&)=)&'/0)#K-%2-#%G"-(,"#$,3l
\>/$/-5QO-[11B]-3+%'0&-;,-$,#/)",&Z

'"%/#B&.82H&N"O(&P-(,*-&.-5-%"67-(,

'*"6"+$%+&)"* *-,$/% <-5-%"67-(,&O/%%&?-&+D66"*,-<&OJ-*-&,J-B&$*-&%"#$,-<&O/,J/(&,J-
<-)/(-< 6*/7$*B&+J"66/(9&$*-$2W&$+&+-,&"D,&/(&,J-&!"#$%&'%$(&'"%/#/-+ 8$6 "* $*-&/(
$##"*<$(#- O/,J *-%-5$(, *-,$/%&6"%/#/-+&/(&,J-&)D,D*-&!$(<&;%%"#$,/"(+&.'. "*W&,J-
6*"6"+$%&$##"*<+ O/,J ",J-*&6"%/#/-+&#"(,$/(-<&-%+-OJ-*-&O/,J/(&,J-&!"#$%&'%$(`

3*#$#2+-2/)#*/:+&'/Q#E'/F.'%*./L2.2/&'/Q#E'/F.'%*./J#>+%&#'2
'*"6"+$%+&)"*&",J-*&7$/(&,"O(&#-(,*-&D+-+&c$+&<-)/(-< /(&,J-&F$,/"($%&'%$((/(9&'"%/#B
G*$7-O"*Zd&O/%%&?-&+D66"*,-<&OJ-*- ,J-B&$*-&%"#$,-<&O/,J/(&,J-&<-)/(-<&,"O(&#-(,*-
?"D(<$*B0 $(<&$##"*<&O/,J&",J-*&6"%/#/-+&#"(,$/(-<&-%+-OJ-*-&/(&,J-&!"#$%&'%$(`

'*"6"+$%+&)"*&*-+/<-(,/$%&<-5-%"67-(,&O/,J/(&,"O(&#-(,*-&%"#$,/"(+&O/%%&?-&#"(+/<-*-<
)$5"D*$?%B 6*"5/<-<&,J$,&,J-B&$*-&$?"5-&9*"D(<&)%""*&%-5-%&$(<&<"&(",&*-+,*/#,&,J-
7$/(,-($(#-&")&$(&$#,/5-&+,*--,&)*"(,$9-W&6$*,/#D%$*%B&O/,J/(&<-+/9($,-<&*-,$/%&)*"(,$9-+`
>D#J&6*"6"+$%+&+J"D%<&/(#%D<-&$&+-6$*$,-&$(<&+-#D*-&$##-++W&6*-)-*$?%B&,"&,J-&*-$*&")&,J-

! 1$%>%3/03-2%$-#%G"-(,"#$,-&,=,0%>?,"#-G)00-;,-/33,33,&-/A/)"3#-#+,-&,2)",&->$)?/$K-3+%>>)"A-/$,/-\1CP]-2%'"&
G)#+)" P>>,"&)W-T-%2-#+)3-414Z-*+,-&,2)",&-1CP-G)#+)"-#+)3-3#'&K G)00-;,-'3,&-G)#+)"-2%$#+(%?)"A-./"&
P00%(/#)%"3-414-/"&-/((%?>/"K)"A-.%(/0-10/"-1%0)(),3-@/>Z
" 1$%>%3/03-2%$-#%G"-(,"#$,-&,=,0%>?,"#-G)00-;,-/33,33,&-/A/)"3#-#+,-&,2)",&-#%G"-(,"#$,-;%'"&/$),3-2%'"&
G)#+)" P>>,"&)W-T-%2-#+)3-414Z
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6*"6-*,BW&OJ/#J&<"&(",&*-+D%,&/(&$&(-,&%"++&")&9*"D(<&)%""*&*-,$/%&+6$#-`

.-5-%"67-(,&6*"6"+$%+&)"*&7$/(&,"O(&#-(,*-&D+-+&O/%%&?-&+D66"*,-<&/(&,"O(&#-(,*-
%"#$,/"(+&+D?a-#,&,"&-(5/*"(7-(,$%W&+$)-,B&$(<&$7-(/,B&#"(+/<-*$,/"(+&OJ-*-&/,&#$(&?-
<-7"(+,*$,-<&,J$,&,J-&+#$%-&$(<&,B6-&")&<-5-%"67-(,&6*"6"+-<&/+&</*-#,%B&*-%$,-<&,"&,J-
*"%-&$(<&)D(#,/"(&")&,J-&%"#$%/,B&$(<&#"(,*/?D,-+&,"O$*<+&#*-$,/(9&$&+,*"(9&+-(+-&")&6%$#-
,J*"D9J&J/9J&VD$%/,B&<-+/9(`

.-5-%"67-(,&6*"6"+$%+ )"* *-,$/%&<-5-%"67-(,W&OJ/#J&/+&%"#$,-<&?-,O--(&,J-&'*/7$*B
>J"66/(9&;*-$&c'>;d&$(<&,J-&N"O(&P-(,*-&U"D(<$*B&O/%%&$%+"&?-&+D66"*,-<&OJ-*-&/,&/+
<-7"(+,*$,-<&,J$,&,J-&6*"6"+$%&#$((",&?-&+D/,$?%B&$##"77"<$,-<&O/,J/(&,J-&'>;&$(<
O/%%&?*/(9&6"+/,/5-&-#"("7/# *-9-(-*$,/"( ?-(-)/,+`

3*#$#2+-2/)#*/:+&'/Q#E'/F.'%*./L2.2/#5%2&"./#)/Q#E'/F.'%*./J#>+%&#'2
.-5-%"67-(,&6*"6"+$%+&)"*&7$/(&,"O(&#-(,*-&D+-+&OJ/#J&$*-&(",&%"#$,-<&/(&,"O(&#-(,*-
%"#$,/"(+W&"*&$*-&(",&/(&$##"*<$(#-&O/,J&+6-#/)/#&6"%/#/-+&/(&,J-&!$(<&;%%"#$,/"(+ .'.W&O/%%
?-&-g6-#,-<&,"&<-7"(+,*$,-&,J$,&,J-&+-VD-(,/$%&,-+,&J$+&?--(&$66%/-<&,"&/<-(,/)B&,J-
6*"6"+$%+&+/,-W&$+&+-,&"D,&/(&6$*$9*$6J&0@&")&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z`
'*"6"+$%+&)"*&7$/(&,"O(&#-(,*-&D+-+&OJ/#J&$*-&(",&%"#$,-<&/(&<-)/(-<&,"O( #-(,*-
%"#$,/"(+W&"*&$*-&(",&/(&$##"*<$(#-&O/,J&+6-#/)/#&6"%/#/-+&/(&,J-&)D,D*-&!$(<&;%%"#$,/"(+
.'. +J"D%<&+--Z&,"&$<<*-++&,J-&)"%%"O/(9&/++D-+H

C` =(+D*-&,J$, $&,J"*"D9J&$++-++7-(,&")&,J-&+D/,$?/%/,BW&5/$?/%/,B&$(<&$5$/%$?/%/,B&")
%"#$,/"(+&)"*&7$/(&,"O(&#-(,*-&D+-+&J$+&,$Z-(&6%$#-W&J$5/(9&6$*,/#D%$*&*-9$*<&,"&,J-
($,D*-&")&,J-&(--<&,J$,&/+&?-/(9&$<<*-++-<b

CC` =(+D*-&,J$,&$%% ,"O(&#-(,*- "6,/"(+&J$5-&?--(&,J"*"D9J%B&$++-++-<&?-)"*-&%-++
#-(,*$%&+/,-+&$*-&#"(+/<-*-<b

CCC` =(+D*-&,J$,&OJ-*-&/,&J$+&?--(&<-7"(+,*$,-< ,J$,&,J-*-&$*-&("&,"O(&#-(,*-&+/,-+&,"
$##"77"<$,-&$&6*"6"+-<&<-5-%"67-(,W&6*-)-*-(#-&/+&9/5-(&,"&-<9-3")3#-(,*-
%"#$,/"(+&OJ/#J&$*-&O-%%&#"((-#,-<&,"&,J-&#-(,*-&?B&7-$(+&")&9""<&6-<-+,*/$(&$(<
6D?%/#&,*$(+6"*,&(-,O"*Z+b

CM` =(+D*-&,J$,&/(&#"(+/<-*/(9&+/,-+&"( ,J-&-<9-&")&-g/+,/(9&#-(,*-+W&<-5-%"6-*+&$(<
"6-*$,"*+&J$5-&<-7"(+,*$,-<&)%-g/?/%/,B&/(&,-*7+&")&+#$%- $(< )"*7$,b&$(<

M` '*"6"+$%+&+J"D%<&?-&+D66"*,-<&?B&$(&/76$#,&$++-++7-(,&/(&$##"*<$(#-&O/,J
6$*$9*$6J&0L&")&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z&OJ-*-&/, *-+D%,+&/(&,J-
#*-$,/"(&")&)%""*+6$#-&")&"5-*&0WI11+V7&"*&$&%"#$%&,J*-+J"%<&OJ-*-&7"*-&D63,"3<$,-
-5/<-(#-&-g/+,+ "*&/,&/+&#"(,$/(-<&/(&$&+D##-++"*&.'.`

'*"6"+$%+&OJ/#J&*-%$,-&,"&%-/+D*-&)$#/%/,/-+&$(<&J",-%&<-5-%"67-(,W&OJ/#J&$*-&+6-#/)/#$%%B
$<<*-++-< /(&+-6$*$,-&6"%/#/-+&O/,J/(&,J/+&.'.W&O/%%&?-&-g6-#,-<&,"&$<J-*-&,"&,J-
*-VD/*-7-(,+&")&,J-&>-VD-(,/$%&N-+,&+-,&"D,&O/,J/(&'"%/#B&.82`

EZb 4,=,0%>?,"#-3+%'0&-?/X,-,22)(),"#-'3,-%2-;')0&)"A3-/"&-a-%$-0/"&Z-*+)3-(%'0&-;,-/(+),=,&-;K
($,/#)"A-&,=,0%>?,"#-G+)(+ )3-/#-/"-/>>$%>$)/#,-&,"3)#K-%$-;K-,"3'$)"A-#+/#-3>/(,-/;%=,
A$%'"&-20%%$-0,=,0-)3-G,00-'3,&O-2%$-,W/?>0,-;K-+/=)"A-%22)(,-3>/(,-/;%=,-3+%>3-)"-#+,-(%$,-%2
#+,-#%G"-(,"#$,O-%$-$,3)&,"#)/0-'3,3-/;%=,-3+%>3-)"-%#+,$->/$#3-%2-#+,-(,"#$,Z

!"#$0#J:#'*-&5$!#)*
EZS *%G"-(,"#$,-'3,3-3+%'0&-;,-&)$,(#,&-#%-#%G"-(,"#$,-0%(/#)%"3Z-U+,$,->$%>%3/03-3,,X-#%

&,0)=,$-#+,3,-'3,3-%'#3)&,-#%G"-(,"#$,3O-#+,-3,N',"#)/0-#,3#-3,#-%'#-)"->/$/A$/>+-5b-%2-#+,
[11B-G)00-;,-/>>0),&Z
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EZ9 C)A")2)(/"#-G,)A+#-G)00-;,-A)=,"-#%-#+,-/>>0)(/#)%"-/"&-%'#(%?,-%2-#+,-3,N',"#)/0-#,3#Z
P>>0)(/#)%"3-#+/#-2/)0-#%-'"&,$#/X,-3'(+-/-#,3#-/"&-&%-"%#-&,?%"3#$/#,-20,W);)0)#K-)"-$,3>,(#
%2-3,N',"#)/00K->$,2,$/;0,-3)#,3-?/K-0,/&-#%-$,2'3/0-%2->0/"")"A->,$?)33)%"Z--D%"3)&,$/#)%"
3+%'0&-/03%-;,-A)=,"-#% #+,-/&=)(, /"&-A')&/"(,-3,#-%'# %"-#%G"-(,"#$,3 G)#+)"-#+,-[/#)%"/0
10/"")"A 1$/(#)(, T')&/"(,-&%('?,"#Z

=.%+&-/H*#'%+4.2/&'/Q#E'/F.'%*.2
EZE *+,-2$%"#/A,3->%0)(K-/(#3-#%-+)A+0)A+#-/"&-,?>+/3)3,-0%(/#)%"3-)"-#+,-#%G"-(,"#$,3-G+,$,

$,#/)0-\P7]-'3,3-G%'0&-;,-;,3#-0%(/#,&Z !#-/03%-3,$=,3-#%->$%#,(#-,W)3#)"A-$,#/)0-'3,3-2$%?
)"/>>$%>$)/#,-%$-)"3,"3)#)=,-&,=,0%>?,"#Z-*+)3->%0)(K-;')0&3-%"-"/#)%"/0-A')&/"(,-#%-+,0>
$,A,",$/#,-/"&-$,)"2%$(,-#+,-=)#/0)#K-/"&-=)/;)0)#K-%2-,W)3#)"A-(,"#$,3-/3-,W>$,33,&-)"
>/$/A$/>+-5Q-%2-#+,-[11BZ

EZI *+,-3+%>>)"A-2$%"#/A,3-/$,-&,2)",&-G)#+)"-;%#+-#+,-,W)3#)"A-./"(/3#,$-4)3#$)(#-.%(/0-10/"-/"&
.%(/0-10/"-1%0)(),3-@/>O-G+)(+-/((%?>/"),3-#+,-./"&-P00%(/#)%"3-414Z-*+,3,-&,3)A"/#)%"3
+/=,-;,,"-)&,"#)2),&-G)#+)"-#+,->$%=)3)%"3-%2->/$/A$/>+-5Q-%2-#+,-[11B-G+)(+-3#/#,3-#+/#
0%(/0->0/"3-3+%'0&-i&,2)",-#+,-,W#,"#-%2-#+,-#%G"-(,"#$,3-/"&->$)?/$K-3+%>>)"A-/$,/3O-;/3,&
%"-/-(0,/$-&,2)")#)%"-%2->$)?/$K-/"&-3,(%"&/$K-2$%"#/A,3-)"-&,3)A"/#,&-(,"#$,3O-/"&-3,#
>%0)(),3-#+/#-?/X,-(0,/$-G+)(+-'3,3-G)00-;,->,$?)##,&-)"-3'(+-0%(/#)%"3Zl

EZL *+,-.%(/0-10/"-1%0)(),3-@/>-)&,"#)2),3->$)?/$K-3+%>>)"A-2$%"#/A,3-G)#+)"-#+,-(,"#$/0-/$,/3-%2
./"(/3#,$-/"&-D/$"2%$#+Z-*+,-#%G"-(,"#$,-2$%"#/A,3-)"-@%$,(/?;,-G)00-;,-&,/0#-G)#+-;K-#+,
@%$,(/?;,-P$,/-P(#)%"-10/"Z-*+)3-/>>$%/(+-)3-/-0%"A-3#/"&)"A->%0)(K-G+)(+-+/3-/33)3#,&-)"
#+,-(%"3%0)&/#)%"-%2-#%G"-(,"#$,3-/"&-+,0>,&-#%-&,2)",-#+,)$-2'"(#)%"Z

EZ76 C,(%"&/$K-2$%"#/A,3-",/$-#+,-,&A,-%2-./"(/3#,$^3-3+%>>)"A-/$,/-/$,-/03%-)&,"#)2),&-G)#+)"
#+,-.%(/0-10/"-1%0)(),3-@/>Z *+,K-3'>>%$#-#+,-X,K-3+%>>)"A-2$%"#/A,3-/"&-/$,-/$,/3-G+,$,
3%?,-&,A$,,-%2-&)=,$3)2)(/#)%"-G%'0&-;,-3'>>%$#,&O-G+)03#-3#)00-$,#/)")"A-#+,)$->$)?/$K-$,#/)0
2'"(#)%"Z

EZ77 *+,->$)?/$K-2$%"#/A,3-/$,-)"-(,"#$/0-0%(/#)%"3-#+/#-2%$?-#+,-(%$,-%2-/-(,"#$,O-/"&-/3-3'(+
#+,K-/$,-?%3#0K-P7-$,#/)0Z-*+,-0%33-%2-P7-3>/(,-G)00-A,",$/00K-;,-$,3)3#,&-/"&-(%"=,$3)%"3-#%
P7-A,",$/00K-3'>>%$#,&O-G+)03#-/(X"%G0,&A)"A-#+,-(%"#$);'#)%"-#+/#-"%"8P7-'")#3-(/"-?/X,
#%-/-+,/0#+K-#%G"-(,"#$,Z-U+,$,-#+,->%0)(K-)"&)(/#,3-#+/#-P7-'3,3-3+%'0&-;,-$,#/)",&O
(%"=,$3)%"3-G+)(+-)"=%0=,-#+,-$,&'(#)%"-%2-P7-20%%$-3>/(,-;K-(+/"A)"A-#+,-'3,-%2->/$#-%2-/
'")#-G)00-+/=,-#%-?/)"#/)"-/-3')#/;0K-3)d,&-/"&-=)/;0,-'")#-%"-#+,-2$%"#/A,-/"&-"%#-&,#$/(#
2$%?-#+,-(,"#$,^3-=)#/0)#K-/"&-=)/;)0)#KZ

EZ75 B%00%G)"A-2'#'$,-$,=),G3-%2-#+,-(%'"()0^3-,=)&,"(,-;/3,O-(%"3)&,$/#)%"-G)00-;,-A)=,"-#%-#+,
",,&-/"&-&,3)$/;)0)#K-%2-$,=),G)"A-#+,->,$(,"#/A,-%2-(%"#)"'%'3-$,#/)0-2$%"#/A,-$,N')$,&-=)/
($)#,$)%"-\)))]-/"&-\=] %2-1%0)(K-4@5Z

'"%/#B&.80H&Q-,$/%&G*"(,$9-+

3*&1+*7/=.%+&-/H*#'%+4.2
'*/7$*B&Q-,$/%&G*"(,$9-+W&$+&<-)/(-<&"(&,J-&!"#$%&'%$(&'"%/#/-+&8$6&)"*&!$(#$+,-*&$(<
P$*()"*,J&,"O(&#-(,*-+W&$*-&/<-(,/)/-<&?-#$D+-&")&,J-/*&/76"*,$(#-&O/,J/(&,J-/*&,"O(
#-(,*-&%"#$,/"(`&NJ-&/++D-&")&*-,$/%&)*"(,$9-+&)"*&8"*-#$7?-&O/%%&?-&$<<*-++-<&/(&,J-
8"*-#$7?-&;*-$&;#,/"( '%$(&c;;'d`
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NJ-&6*/7$*B&6D*6"+-&")&,J/+&6"%/#B&/+&,"&6*"7",-&,"O(&#-(,*-&;2&*-,$/%&D+-+&"(&6*/7-
)*"(,$9-+&O/,J/(&,J-&<-)/(-<&,"O(&#-(,*-&?"D(<$*B&OJ/#J&#$(&9-(-*$,-&$#,/5-&+,*--,
)*"(,$9-+&<D*/(9&("*7$%&<$B,/7-&,*$</(9&J"D*+`&N"&-(+D*-&5/,$%/,B&$(<&5/$?/%/,BW
<-5-%"67-(,&6*"6"+$%+&O/,J/(&6*/7$*B&*-,$/%&)*"(,$9-+&OJ/#J&/(5"%5-&,J-&#J$(9-&")&D+-&")
9*"D(<&)%""*&6*-7/+-+&,"&("(3;2&D+-+&O/%%&"(%B&?-&6-*7/,,-<&OJ-*-H

C` ;%%&$<a"/(/(9&)*"(,$9-+&J$5-&$(&;2&*-,$/%&D+-&OJ/#J&9-(-*$,-+&$(&$#,/5-&+,*--,
)*"(,$9-&<D*/(9&("*7$%&<$B,/7-&,*$</(9&J"D*+b&$(<

CC` NJ-&6*"6"+$%&-(+D*-+&,J$,&$%%&D+-+&"(&,J-&9*"D(<&)%""*&6*"5/<-&$(&$#,/5-&+,*--,
)*"(,$9-&,J$,&O"D%<&?-&"6-(&<D*/(9&("*7$%&<$B,/7-&,*$</(9&J"D*+b&$(<

CCC` NJ-&6*"6"+$%&<"-+&(",&*-+D%,&/(&,J-&6*"6"*,/"(&")&("(3;2&D+-+&-g#--</(9&01h&")
#"(,/(D"D+&*-,$/%&)*"(,$9-`

8.>#'"+*7/=.%+&-/H*#'%+4.2
X/,J/( ",J-*&Z-B&*-,$/%&)*"(,$9-+&,J-&#"D(#/%&O/%%&+--Z&,"&*-,$/(&$(&$66*"6*/$,-&7/g&")&i;K
P%$++&D+-+&OJ/%+,&6-*7/,,/(9&$&%/7/,-<&(D7?-*&")&("(3 ;2&D+-+`&'*"6"+$%+&OJ/#J&/(5"%5-
,J-&#J$(9-&")&D+-&")&9*"D(<&)%""*&6*-7/+-+&,"&("(3;2&O/%%&(",&?-&6-*7/,,-<&D(%-++&$%%&")
,J-&)"%%"O/(9&#*/,-*/$&J$5-&?--(&+$,/+)/-<H

CM` ;(&$<a"/(/(9&?D/%</(9&/+&/(&$&;2&*-,$/%&D+-b&$(<
M` NJ-&6*"6"*,/"(&")&$(B&#"(,/(D"D+&*-,$/%&)*"(,$9-&%-(9,J&/(&("(3;2&D+-&O"D%<&(",

-g#--<&01h`

NJ-&6*"6"+-<&D+-&+J"D%<&+D66"*,&,J-&*-,$/%&)D(#,/"(&$(<&#J$*$#,-*&")&,J-&,"O(&#-(,*-&$(<
/,+&5/,$%/,B&$(<&5/$?/%/,B` C(&+--Z/(9&,"&$#J/-5-&,J/+&,J-&#"D(#/%&+J$%%&$++-++&OJ-*-H

MC` NJ-&6*"6"+-<&D+-&O"D%<&6*"5/<-&$&+-*5/#-&,"&+J"66-*+b
MCC` NJ-&6*"6"+-<&D+- ")&,J-&9*"D(<&)%""*&O"D%<&6*"5/<-&$(&$#,/5-&)*"(,$9-b&$(<
MCCC` NJ-&6*"6"+$%&<"-+&(",&J$5-&$&+/9(/)/#$(,&$<5-*+-&$))-#,&"(&,J-&#J$*$#,-*&")&,J-&+,*--,

"*&%"#$%/,B&"*&,J-&$7-(/,B&")&(-/9J?"D*/(9&*-+/<-(,+&"*&?D+/(-++-+`

J#>+-/+'"/@.&4D,#5*D##"/F.'%*.2
X/,J/(&%"#$%&$(<&(-/9J?"D*J""<&P-(,*-+W&OJ/#J&$*-&<-)/(-<&"(&,J-&!"#$%&'%$(&'"%/#/-+
8$6&$(<&$##"76$(B/(9&6"%/#B&O/,J/( ,J-&!$(<&;%%"#$,/"(+&.'.W&,J-&#"D(#/%&O/%%&$%%"O
#"77-*#/$%W&#"77D(/,B&$(<&",J-*&("(3*-+/<-(,/$%&D+-+&"(&,J-&9*"D(<&)%""*&OJ-*-&/,
*-,$/(+&$(&$#,/5-&)*"(,$9-`

'*"6"+$%+&OJ/#J&/(5"%5-&,J-&%"++&")&;2&D+-+&"*&,J-&#"(+"%/<$,/"(&")&/(</5/<D$%&D(/,+&/(,"
%$*9-*&D(/,+&O/,J/(&%"#$%&"*&(-/9J?"D*J""<&#-(,*-+&O/%%&?-&#"(+/<-*-< $66*"6*/$,- OJ-*-H

Cj` NJ-&6*"6"+-<&D+-&/+&#"76$,/?%-&O/,J&$&+J"66/(9&)*"(,$9-&$(<&6*"5/<-+&$&</*-#,
+-*5/#-&,"&,J-&9-(-*$%&6D?%/#b

j` NJ-&6*"6"+$%&<"-+&(",&J$*7&,J-&5/,$%/,B&$(<&5/$?/%/,B&")&,J-&%"#$%&"*
(-/9J?"D*J""<&#-(,*-&"*&*-+D%,&/(&$&+/9(/)/#$(,&?*-$Z&/(&,J-&;2&)*"(,$9-b

jC` =VD/5$%-(,&6*"5/+/"(&-g/+,+&O/,J/(&*-$+"($?%-&O$%Z/(9&</+,$(#-W "*&)"*7+&6$*,&")
,J-&6*"6"+$%b

jCC` NJ-&D+-&O/%%&(",&*-+D%,&/(&,J-&%"++&")&%"#$%&6-<-+,*/$(&$##-++/?%-&+J"66/(9&)$#/%/,/-+b
jCCC` ;&+J"6&)*"(,&</+6%$B&/+&6*"5/<-<b&$(<
jCM` F"&$<5-*+-&/76$#,+&"(&,J-&$7-(/,B&")&%"#$%&*-+/<-(,+W&*"$<&+$)-,BW&#$*&6$*Z/(9&"*

,*$))/#&)%"O+&O"D%<&*-+D%,`
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@#%.( ;&#"(,/(D"D+&*-,$/%&)*"(,$9-&/+&<-)/(-<&$+&$&*"O&")&)"D*&"*&7"*-&D(/,+&/(&;2W&;0W&;4
"*&",J-*&7$/(&,"O(&#-(,*-&D+-+&")&OJ/#J&,J-&;2&)*"(,$9-&-%-7-(,&/+&9*-$,-*&,J$(&I1h`&;
)*"(,$9-&7$B&?",J&#*"++&$(&$%%-B&"*&O*$6&$*"D(<&$&#"*(-*`

EZ7Q C,(%"&/$K-B$%"#/A,3-+/=,-;,,"-&,3)A"/#,&-%"->/$/&,3-#+/#O-G+)03#-"%#-G)#+)"-#+,-(%$,-%2
#+,-#%G"-(,"#$,O-3#)00->0/K-/"-)?>%$#/"#-3'>>%$#)"A-$%0,-#%-#+,-$,#/)0-(,"#$,Z-*+,3,-/$,/3-/$,
>$,&%?)"/"#0K-$,#/)0O-/0#+%'A+-#+,-(%'"()0-G)00-3'>>%$#-/-&,A$,,-%2-&)=,$3)2)(/#)%"-)"-3%?,
()$('?3#/"(,3Z-P&&)#)%"/00KO-C,(%"&/$K-B$%"#/A,3-?/K-+/=,-;,,"-)&,"#)2),&-)"-/$,/3-G+,$,
&)=,$3)2)(/#)%"-+/3-/0$,/&K-#/X,"->0/(,Z-!"-#+,3,-)"3#/"(,3-#+,->%0)(K-G%'0&-$,(%A")3,-#+,
&)=,$3)#K-;'#-/03%->$,=,"#-/"K-2'$#+,$-$,&'(#)%"-)"-#+,-$,#/)0 (+/$/(#,$-%2-#+/#-2$%"#/A,Z
C,(%"&/$K-B$%"#/A,3-&,3)A"/#)%"3-/03%->$,=,"#-#+,-(0'3#,$)"A-%2-"%"8P7-'3,3-2%$?)"AO-2%$
,W/?>0,-#+,->$%0)2,$/#)%"-%2-+%#82%%&-#/X,/G/K3-#+/#-(%'0&-,"(%'$/A,-#+,-(%"3'?>#)%"-%2
"%"8+,/0#+K-2%%&-/"&-(%'0&-($,/#,-0%(/0-/?,")#K-)33',3Z

EZ7b *+,-2$%"#/A,3->%0)(K->$)?/$)0K->$%#,(#3-#+,-A$%'"&-20%%$-/"&-3#$,,#-2$%"#/A,->/$#-%2-#+,-'")#Z
P0#+%'A+-#+,-()#K-(%'"()0-G)00-3,,X-#%-/=%)&-#+,-$,&'(#)%"-%2-#+,-%=,$/00-$,#/)0-3>/(,O
>/$#)('0/$0K-)"-./"(/3#,$-()#K-(,"#$,-\/>/$#-2$%?-G+,$,-,W(,>#)%"/0 ()$('?3#/"(,3-/$,
&,?%"3#$/#,&]-)#-/(X"%G0,&A,3-#+/#-$,#/)0-?/K-"%#-/0G/K3-;,-#+,-?%3#-,22,(#)=,-'3,-%2-#+,
'>>,$-20%%$3-%2-(,$#/)"-;')0&)"A3Z-1$%=)&)"A-#+/#-#+,-/;)0)#K-%2-#+,-A$%'"&-20%%$-'")#-#%-/(#-)"-/
$,#/)0-(/>/()#K-)3-"%#-(%?>$%?)3,&O-(+/"A,3-%2-'3,-/G/K-2$%?-$,#/)0-%"-%#+,$-20%%$3-G%'0&
"%#-;,-(%"#$/$K-#%-#+,-2$%"#/A,->%0)(KZ

EZ7S !"-%#+,$-/$,/3-%2-./"(/3#,$-/"&-D/$"2%$#+-"%#-(%=,$,&-;K-&,3)A"/#,&-2$%"#/A,3-=/(/"#-3+%>
'")#3-(/"->$%=)&,-,?>0%K?,"#-/"&-;'3)",33-%>>%$#'")#),3Z-*+)3-?/K-/33)3#-)"->$%=)&)"A
%>>%$#'")#),3-2%$-3?/00-;'3)",33,3-/"&-,"#,$>$)3,3Z-*+,-(%'"()0-G)00-(%"3)&,$-2/=%'$/;0K
>$%>%3/03-G+,$,-;')0&)"A3-(/"-;,-(%"=,$#,&-3/#)32/(#%$)0K->$%=)&,&-#+/#-#+,->$%>%3,&-'3,
G)00-"%#-/&=,$3,0K-/22,(#-$,3)&,"#)/0-/?,")#KO-#+,-2'"(#)%")"A-%$-/>>,/$/"(,-%2-#+,-3+%>>)"A
(,"#$,-/"&-G+,$,-/>>$%>$)/#,-#+,$,-)3-3'22)(),"#-%2283#$,,#-(/$->/$X)"A-/"&-3,$=)()"AZ

%/(&5$&'3$>#-1"</:+"//3$.#'*+#)
EZ79 .%(/0-/"&-",)A+;%'$+%%&-(,"#$,3-/$,-)?>%$#/"#-2%$-0%(/0-#$/&,-/"&-(%??,$()/0-/(#)=)#K-#+/#

3,$=,3-#+,-0%(/0-(%??'")#K G)#+%'#-#+,-",,&-#%-#$/=,0-#%-#+,-",/$,3#-#%G"-(,"#$,Z-*+,
(%'"()0-G)00-+%G,=,$-#/X,-)"#%-(%"3)&,$/#)%"-#+,-/&,N'/(K-%2-/0#,$"/#)=,-2/()0)#),3-0%(/#,&
G)#+)"-#+,-3/?,-0%(/0-%$-",)A+;%'$+%%&-(,"#$,-G)#+)"-$,/3%"/;0,-G/0X)"A-&)3#/"(,Z
4,=,0%>?,"#->$%>%3/03-2%$-3?/0083(/0,O-(%"=,"),"(,-3+%>>)"AO-3?/00-;'3)",33-/"&
(%??'")#K-2/()0)#),3-\3'(+-/3-&%(#%$3-%$-&,"#)3#3]-G)00-;,-,"(%'$/A,&-G)#+)"-0%(/0-%$
",)A+;%'$+%%&-(,"#$,3O->/$#)('0/$0K-G+,$,-#+,$,-)3-"%-3'(+-2/()0)#K-G)#+)"-,/3K-G/0X)"A-%$
(K(0)"A-&)3#/"(,-%2-/ $,3)&,"#)/0-/$,/Z

EZ7E U+,"-/-(+/"A,-%2-'3,-)3->$%>%3,&-G)#+)"-/-0%(/0-%$-",)A+;%'$+%%&-(,"#$,O-#+,-",G-'3,-?'3#
&,?%"3#$/#,-#+/#-)#-G%'0&->$%=)&,-/-0%(/0-3,$=)(,O-G+)(+-G%'0&-3'>>%$#-#+,-=)#/0)#K-%2-#+,
0%(/0-%$-",)A+;%'$+%%&-(,"#$,O->$%=)&,-/-G)"&%G-&)3>0/K /"&-+/=,-"%-/&=,$3,-,22,(#3-%"-#+,
/?,")#),3-%2-$,3)&,"#3O-$%/&-3/2,#K-%$-#$/22)(-20%G3Z

35,-&>/=.+-1/+'"/F&C&>/8$+>.2
EZ7I *+,-($,/#)%"-%2-+)A+-N'/0)#K-3#$,,#3-/"&-3>/(,3-)"-#+,-&)3#$)(#O->/$#)('0/$0K-)"-'$;/"-0%(/#)%"3O

)3-/"-)?>%$#/"#-G/K-%2-($,/#)"A-/-&)3#)"(#)=,-3,"3,-%2->0/(,Z-!?>$%=,?,"#3-/"&
,"+/"(,?,"#3-#%->';0)(-$,/0?-/"&-()=)(-3>/(,-G)00-;,-3'>>%$#,&-/"&-)#-G)00-;,-,W>,(#,&-#+/#
",G-&,=,0%>?,"#->$%>%3/03-3+%'0&-(%"#$);'#,-#%-3'(+-)?>$%=,?,"#3O-,)#+,$-&)$,(#0K
#+$%'A+-#+,-&,=,0%>?,"#->$%>%3/0-%$-#+$%'A+-2)"/"()/0-(%"#$);'#)%"3-#%-G)&,$-$,A,",$/#)%"
/"&-)?>$%=,?,"#3-G)#+)"-#+,-0%(/0)#KZ
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EZ7L *%-&,0)=,$-3'(+-)?>$%=,?,"#3-#+,-(%'"()0-G)00-G%$X-G)#+-/00-$,0,=/"#-3#/X,+%0&,$3-#%
)?>$%=,-/((,33);)0)#K-/"&-N'/0)#K-%2-#+,-'$;/"-,"=)$%"?,"#-;K-/&&$,33)"A-#+,-2%00%G)"A
)33',3F->$%=)3)%"O-/((,33);)0)#KO-$/#)%"/0)3/#)%"-/"&-?/)"#,"/"(,-%2-3#$,,#-2'$")#'$,O-3#$,,#
(0'##,$O-0)A+#)"AO->0/"#)"AO-3)A"/A,-/"&->/=)"A-)"-%$&,$-#%-)?>$%=,-#+,-3#$,,#3(/>,-/"&
>$%&'(,-/-+)A+-N'/0)#K-'$;/"-,"=)$%"?,"#-G+)(+-)3-/((,33);0,-#%-/00Z

'"%/#B&.84H&'D?%/#&Q-$%7&$(<&P/5/#&>6$#-

NJ-&#"D(#/%&O/%%&-g6-#,&<-5-%"67-(,&6*"6"+$%+&O/,J/(&D*?$(&$*-$+&,"&7$Z-&$&6"+/,/5-
#"(,*/?D,/"(&,"&,J-/*&+D**"D(</(9+W&,J*"D9J&,J-&9""<&D+-&")&<-+/9(W&%$B"D,&$(<&D+-&")
7$,-*/$%+W&,"&#*-$,-&6"+/,/5-W&+$)-&$(<&$,,*$#,/5-&+,*--,+#$6-+&OJ/#J&#"(,*/?D,-&,"&,J-
5/+D$%&$7-(/,B&")&,J-/*&%"#$%/,B&$(<&-(#"D*$9-+&9""<&$##-++/?/%/,B&$(<&#"((-#,/5/,B
?-,O--(&?D/%</(9+&$(<&D*?$(&+6$#-+`

C76*"5-7-(,+&+J"D%<&+--Z&,"&$<<*-++&/++D-+&")&6*"5/+/"(W&*$,/"($%/+$,/"(&$(<
7$/(,-($(#-&") +,*--,&)D*(/,D*-W&+/9($9-W&%/9J,/(9&$(<&6$5/(9W&,"&/76*"5-&,J-&+,*--,+#$6-
$(<&6*"<D#-&$&J/9J&VD$%/,BW&$##-++/?%-&-(5/*"(7-(,`

XJ-*-&-g#-6,/"($%%B&,J-/*&?-(-)/,+&aD+,/)B&<-5-%"67-(,W&6*"6"+$%+&,J$,&J$5-&$(&$<5-*+-
/76$#,&"(&6D?%/#&*-$%7W&D*?$(&#"((-#,/5/,B&"*&D*?$(&+6$#-+ O/%%&?-&-g6-#,-<&,"&#"(,*/?D,-
,"O$*<+&,J-&<-%/5-*B&")&/76*"5-7-(,+&,"&6D?%/#&*-$%7&$(<&#/5/#&+6$#-&-%+-OJ-*-`

EZ56 1,&,3#$)/"-0)"X/A,3-G)#+)"-/"&-/$%'"&-&,2)",&-#%G"-(,"#$,-/$,/3-3+%'0&O-G+,$,->%33);0,
/"&-/>>$%>$)/#,O-;,-3#$,"A#+,",&-#%-)"($,/3,-/((,33);)0)#K-#%->,&,3#$)/"3O-(K(0)3#3-/"&-/00
='0",$/;0,-A$%'>3Z-[,G-&,=,0%>?,"#-3+%'0&-)?>$%=,-/((,33);)0)#K-&)$,(#0K-#+$%'A+-#%-#+,)$
>$%>%3/03Z-*%G"-(,"#$,-&,=,0%>?,"#3-/"&-?/<%$-&,=,0%>?,"#3-G+)(+-+/=,-/"-)?>/(#-%"
#+,-#%G"-(,"#$,-G)00-;,-,"(%'$/A,&-#%-(%"#$);'#,-#%G/$&3-G)&,$-$,A,",$/#)%"-3(+,?,3
G)#+)"-#+,)$-0%(/0)#KO-2%$-,W/?>0,-#+,-CN'/$,-H%'#,3->$%<,(#-)"-./"(/3#,$-/"&-2'#'$,->';0)(
$,/0?-G%$X3-/33%()/#,&-G)#+-#+,-)?>0,?,"#/#)%"-%2-#+,-@%$,(/?;,-P$,/-P(#)%"-10/"Z
1$%<,(#3-3'(+-/3-#+,3,O-G+,#+,$-#+,K-/$,->';0)(-%$->$)=/#,-/"&-+/=,-3)A")2)(/"#-;,",2)#3-#%
>';0)(-$,/0?-G)00-;,-3'>>%$#,&-;K-#+,-(%'"()0Z

EZ57 T%%&-N'/0)#K-'$;/"-3>/(,3-(/"->0/K-/"-)?>%$#/"#-$%0,-)"-#+,-&,0)=,$K-%2-A$,,"-)"2$/3#$'(#'$,
)"-#+, &)3#$)(#f-/((%$&)"A0K-#+,-/>>0)(/#)%"-%2-#+)3->%0)(K-3+%'0&-(%"3)&,$-A')&/"(,-3,#-%'#-)"
1%0)(),3-4@5S-/"&-4@59-%2-#+)3-&%('?,"#-G+)(+-$,0/#,-#%-A$,,"-)"2$/3#$'(#'$,->$%=)3)%"Z

QD./F*.+%&#'/+'"/3*#%.>%&#'/#)/F5-%5*+-/!22.%2
EZ55 D'0#'$,O-0,)3'$,-/"&-#+,-/$#3->0/K-/"-)?>%$#/"#-$%0,-)"-#+,-&)3#$)(#O-;%#+-2%$-#+,-;,",2)#3-#+,K

>$%=)&,-#%-#+,-0%(/0-,(%"%?K-\>/$#)('0/$0K-#+,-=)3)#%$-,(%"%?K]-/"&-#+,-(%??'")#K-G,008
;,)"A-%2-#+,->,%>0,-G+%-0)=,-/"&-G%$X-G)#+)"-#+,-&)3#$)(#Z

EZ5Q B%$-#+,->'$>%3,3-%2-(0/$)#K-#+,-#,$?-('0#'$/0-/33,#-)3-'3,&-#%-&,3($);,-/-$/"A,-%2-2/()0)#),3
)"(0'&)"A-#+,/#$,3O-?'3,'?3O +,$)#/A,-/33,#3-/"&-#+,-+)3#%$)(-,"=)$%"?,"#O 0)=,-?'3)(
=,"',3-\"%#->';0)(-+%'3,3]O-(%??'")#K-+/003O-()",?/3-/"&-%#+,$->';0)(-?,,#)"A-=,"',3Z-!"
>/$#)('0/$-('0#'$/0-/33,#3-(/"-;,-/-;')0&)"A-%$-3#$'(#'$,-#+/#-,3#/;0)3+,3-/-3%(),#K^3-3%()/0
$%%#3-/"&-+)3#%$KZ
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'"%/#B .8@H&NJ-&P*-$,/"(&$(<&'*",-#,/"(&")&PD%,D*$%&;++-,+

QD./F*.+%&#' #*/I1$*#C.1.'% #)/F5-%5*+-/!22.%2
'*"6"+$%+&OJ/#J&/(5"%5-&,J-&#*-$,/"(&")&(-O&#D%,D*$%&)$#/%/,/-+W&"*&,J-&/76*"5-7-(,&_
-g6$(+/"(&")&-g/+,/(9&)$#/%/,/-+&O/%%&?-&+D66"*,-<&+D?a-#,&,"&,J-&)"%%"O/(9&/++D-+&?-/(9
$<<*-++-<H

C` NJ-&6*"6"+$%&+J"D%<&<-7"(+,*$,-&,J$,&/,&O/%%&<-%/5-*&?-(-)/,+&,"&,J-&O/<-*&-#"("7Bb
CC` ;(B&6*"6"+-<&-(J$(#-7-(,+&,"&$(&-g/+,/(9&)$#/%/,B&O/%%&*-+D%,&/(&,J-&/76*"5-7-(,+&")

,J- #D%,D*$%&"))-*b
CCC` NJ-&6*"6"+$%&+J"D%<&?-&%"#$,-<&/(&$(&$##-++/?%-&$(<&+D+,$/($?%-&%"#$,/"(&OJ/#J&#$(

?-&$##-++-<&?B&$&*$(9-&")&,*$(+6"*,&7-,J"<+b
CM` NJ-&6*"6"+$%&+J"D%<&-(+D*-&,J$,&,J-*-&/+&("&<$7$9-&,"&,J-&%"#$%&$7-(/,B&")&,J-&$*-$W

6$*,/#D%$*%B&/(&,-*7+&")&/76$#,+&"(&*-+/<-(,/$%&$7-(/,B&$(<&J/9JO$B&+$)-,Bb&$(<
M` NJ-&6*"6"+$%&O"D%< J-%6 +-#D*-&,J-&)D,D*-&")&$(&-g/+,/(9&J-*/,$9-&$++-,&,J*"D9J&/,+

#"(+-*5$,/"(&$(<&-(J$(#-7-(,`

'*"6"+$%+&O/%%&?-&+D66"*,-<&OJ/#J&$++/+,&/(&,J-&<-%/5-*B&")&$+6/*$,/"(+&$(<&$#,/"(+&") ,J-
#"D(#/%K+&PD%,D*$%&\-*/,$9-&>,*$,-9B&OJ/#J&+--Z+&,"&*-$%/+-&,J-&-#"("7/#&?-(-)/,+&$*/+/(9
)*"7&#D%,D*$%&$++-,+&OJ/%+,&+-#D*/(9&,J-/*&%"(9&,-*7&)D,D*-`

;(B&6*"6"+$%+&)"*&#D%,D*$%&)$#/%/,/-+&+J"D%<&J$5-&<D-&*-9$*<&,"&$%%&",J-*&*-%-5$(,&6"%/#/-+
/(&,J/+ !"#$%&'%$(`

QD./3*#%.>%&#'/#)/BO&2%&'4/F5-%5*+-/!22.%2
NJ-&#"D(#/%&O/%%&+--Z&,J-&6*",-#,/"(&")&-g/+,/(9&#D%,D*$%&$++-,+&/(&,J-&</+,*/#,&OJ/#J&$*-
#"(+/<-*-<&,"&?-&")&5$%D-&,"&,J-&%"#$%&$(<&_&"*&O/<-*&#"77D(/,B`&;(B&6*"6"+$%+&OJ/#J
/(5"%5-&,J-&*-3D+-&")&-g/+,/(9&#D%,D*$%&)$#/%/,/-+&)"*&$%,-*($,/5-&D+-+&O/%%&?-&*-VD/*-<&,"
<-7"(+,*$,-&,J-&6*-5/"D+&D+-&")&,J-&6*-7/+-+&/+&("&%"(9-*&5/$?%-&$(<&,J-&)$#/%/,B&/+&("
%"(9-*&")&5$%D-&-/,J-*&-#"("7/#$%%B&"*&,"&,J-&%"#$%&$(<&_&"*&O/<-*&#"77D(/,B`

;(B&6*"6"+$%+&)"*&$%,-*($,/5-&D+-+&+J"D%<&-(+D*-&,J-B&#"76%B&O/,J&$%%&",J-*&*-%-5$(,
6"%/#/-+&/(&,J/+&!"#$%&'%$(`

EZ5b !"-#+,-3'??,$-%2-5677-#+,-(%'"()0->';0)3+,&-/-cD'0#'$/0-V,$)#/A,-C#$/#,AK^-G+)(+
)"=,3#)A/#,&-+%G-?%$,-(/"-;,-?/&,-%2-#+,-3)A")2)(/"#-G,/0#+-%2-('0#'$,-#+/#-,W)3#3-G)#+)"-#+,
&)3#$)(#O-)"->/$#)('0/$-G)#+)"-./"(/3#,$-/"&-@%$,(/?;,Z-*+,$,-)3-3)A")2)(/"#-,(%"%?)(-=/0',-)"
>$%#,(#)"AO-,"+/"()"A-/"&->$%?%#)"A-#+,-('0#'$/0-%22,$-/=/)0/;0,-G)#+)"-#+,-&)3#$)(#Z

EZ5S *+,-D'0#'$/0-V,$)#/A,-C#$/#,AK-3,#3-%'#-/-3,$),3-%2-/(#)%" >%)"#3-2%$-,"+/"()"A-#+,-('0#'$/0
%22,$-%2-#+,-&)3#$)(#Z-1$%>%3/03-G+)(+-3,,X-#%-&,0)=,$-#+,-/3>)$/#)%"3-%2-#+)3-3#$/#,AK-G)00-;,
3'>>%$#,&-3';<,(#-#%-%#+,$-$,0,=/"#->%0)(),3-)"-#+)3-.%(/0-10/"Z

EZ59 *+,-(%'"()0-G)00-/03%-3'>>%$#O-3';<,(#-#%-#+,-(%"3)&,$/#)%" %2-/00-%#+,$-$,0,=/"#->%0)(),3O-#+,
($,/#)%"O-,W>/"3)%"-%$-)?>$%=,?,"#-%2-,W)3#)"A-('0#'$/0-/33,#3-G)#+)"-#+,-&)3#$)(#Z-P"K
>$%>%3/03-3+%'0&-&,?%"3#$/#,-#+/#-#+,-($,/#)%"-%2-/-",G-2/()0)#K-G)00-&,0)=,$-G)&,$-;,",2)#3
#%-#+,-0%(/0-,(%"%?KO-#+$%'A+-2)"/"()/0 )"=,3#?,"#-)"#%-#+,-0%(/0)#K-%$-#+$%'A+-#+,-($,/#)%"
%2-<%;3-2%$-0%(/0->,%>0,Z-!"-#+,-(/3,-%2-)?>$%=,?,"#3-#%-/"-,W)3#)"A-2/()0)#K-#+,->$%>%3/0
3+%'0&-&,0)=,$-/"-)?>$%=,?,"#-#%-#+,-('0#'$/0-%22,$-#+/#-#+,-,W)3#)"A-2/()0)#K->$%=)&,3Z
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EZ5E [,G-('0#'$/0-2/()0)#),3-3+%'0&-;,-3)#,&-)"-0%(/#)%"3-G+)(+-/$,-+)A+0K-/((,33);0,O-G)#+-/
>$,2,$,"(,-#%G/$&3-#%G"-(,"#$,-0%(/#)%"3O-%$-G+,$,-A,%A$/>+)(/00K-",(,33/$KO-%$-G)#+)"
$'$/0-3,##0,?,"#3Z-[,G-2/()0)#),3-/"&-/"K->$%>%3,&-,W>/"3)%"3-%2-,W)3#)"A-2/()0)#),3-3+%'0&
,"3'$,-#+/#-#+,$,-)3-?)")?/0-)?>/(#-%"-#+,-/?,")#K-%2-#+,-0%(/0)#KZ-P"K->$%>%3/03-3+%'0&
>%3)#)=,0K-(%"#$);'#,-#%G/$&3-#+,-=)3'/0-/?,")#K-G)#+)"-#+,-0%(/0)#K-#+$%'A+-#+,->%3)#)=,-'3,
%2-&,3)A"Z

QD./BC.'&'4/+'"/@&4D%W%&1./B>#'#17
EZ5I J=,")"A-/(#)=)#),3-#+/#-#/X,->0/(, /2#,$-S>?->$%=)&,-/-2'"&/?,"#/0->/$#-%2-?/)"#/)")"A-/

3#$%"A-/"&-3'((,332'0-#%G"-(,"#$,-;,(/'3,-#+,K-,W#,"&-=)#/0)#K-;,K%"&-#+,-"%$?/0-G%$X)"A
+%'$3O-?/X)"A-#%G"-(,"#$,3-?%$,-/##$/(#)=,->0/(,3-#%-0)=,-/"&-G%$XZ-!#-)3-)?>%$#/"#f
+%G,=,$O-#+,3,-'3,3-/$,-(/$,2'00K-;/0/"(,&-3%-#+/#-,=,")"A-/"&-")A+#8#)?,-'3,3-/$,
(%?>0,?,"#/$K #%O-$/#+,$-#+/"-(%"20)(#-G)#+O-%#+,$-#%G"-(,"#$,-'3,3Z

EZ5L *+,-,=,")"A-/"&-")A+#8#)?,-,(%"%?K-)"-./"(/3#,$-+/3-A$%G"-%=,$-?/"K-K,/$3Z-U+,"
?/"/A,&-(%$$,(#0K-/-3'((,332'0-,=,")"A-/"&-")A+#8#)?,-,(%"%?K-;,(%?,3->/$#-%2-/-#%G"^3
(+/$/(#,$-/"&-/#?%3>+,$,O-/3-G,00-/3-($,/#)"A-<%;3O-)"($,/3)"A-=)3)#%$-"'?;,$3-/"&->$%=)&)"A
%>>%$#'")#),3-#%-3+%G(/3,-/-G)&,-$/"A,-%2-/$#3-/"&-('0#'$/0-,=,"#3Z

EZQ6 *+,-(%'"()0-G)00->0/"->%3)#)=,0K-2%$-/-$/"A,-%2-(%?>0,?,"#/$K-,=,")"A-/"&-")A+#8#)?,-'3,3
)"(0'&)"A-#+,-/$#3O-('0#'$,-/"&-,"#,$#/)"?,"#-'3,3-\3'(+-/3-()",?/3O-#+,/#$,3O-$,3#/'$/"#3O
;/$3-/"&-")A+#(0';3]-#+/#-(/"-/>>,/0-#%-/-G)&,-($%3383,(#)%"-%2-#+,->%>'0/#)%"-/"&-/-=/$),#K
%2-/A,-A$%'>3Z

'"%/#B&.8IH&NJ-&=5-(/(9 $(<&F/9J,3N/7-&=#"("7B

NJ-&#"D(#/%&O/%%&-(#"D*$9-&$(<&+D66"*,&,J-&+D+,$/($?%-&9*"O,J&")&,J-&</+,*/#,K+&-5-(/(9
$(<&(/9J,3,/7-&-#"("7B&OJ/#J&O/%%&#"(,*/?D,-&,"&,J-&5/,$%/,B&")&,"O(&#-(,*-+W&+D?a-#,&,"
$<<*-++/(9&,J-&)"%%"O/(9&#"(+/<-*$,/"(+H

C` NJ-&<-+/9(&")&<-5-%"67-(,&$(<&7$($9-7-(,&$**$(9-7-(,+&6$*,/#D%$*%B&)"#D+/(9&"(
6D?%/#&+$)-,BW&#*/7-&6*-5-(,/"(&$(<&*-<D#,/"(&")&$(,/3+"#/$%&?-J$5/"D*b

CC` NJ$,&,J-*-&O/%%&?-&("&+/9(/)/#$(,&/(</5/<D$%&"*&#D7D%$,/5-&-))-#,&"(&,J-&+D**"D(</(9
$7-(/,B&$(<&#J$*$#,-*&")&,J-&$*-$ <D-&,"&("/+-W&%/,,-*W&"<"D*W&,*$))/#&9-(-*$,/"(W
6$*Z/(9W&9-(-*$%&</+,D*?$(#-&"*&6*"?%-7+&")&</+"*<-*&$(<&(D/+$(#-b

CCC` ;**$(9-7-(,+&)"*&7/,/9$,/(9&6"%%D,/"(&/(#%D</(9&5-(,/%$,/"(&-VD/67-(,W&9*-$+-
</+6"+$%W&9*-$+-&,*$6+&$(<&("/+-&/(+D%$,/"(&$*-&6*"5/<-<&/( $&O$B&,J$,&7/(/7/+-+
5/+D$%&$(<&-(5/*"(7-(,$%&/76$#,b

CM` ;##-++&*-VD/*-7-(,+&)"*&6-"6%-&")&$%%&$9-+&$(<&$?/%/,/-+&$*-&6*"5/<-<b&$(<
M` NJ-&<$B&,/7-&D+-&<"-+&(",&<-,*$#,&)*"7&,J-&#J$*$#,-*&$(<&$7-(/,B&")&,J-

+D**"D(</(9&$*-$W&+J"6+&$(<&+-*5/#-+W&6$*,/#D%$*%B&,J*"D9J&,J-&#*-$,/"(&")&$(&$#,/5-
9*"D(<&)%""*&+,*--,&)*"(,$9-`

.-5-%"67-(,&6*"6"+$%+&O/%%&(",&?-&6-*7/,,-<&/(&%"#$,/"(+&OJ-*-&,J-B&-g$#-*?$,-&-g/+,/(9
6*"?%-7+&OJ-(&#"(+/<-*-<&$9$/(+,&,J-&#*/,-*/$&+-,&"D,&$?"5-`

EZQ7 *+,->$%?%#)%"-%2-/" ,=,")"A-/"& ")A+#8#)?,-,(%"%?K-)"-?/)"-'$;/"-3,##0,?,"#3-",,&3-#%
;,-/>>$%>$)/#,0K-?/"/A,&-#%-,"3'$,-#+/#-(%??'")#K-3/2,#K-)3->$%#,(#,&-/"&-/"#)83%()/0
;,+/=)%'$-)3-"%#-)"($,/3,&Z-1$%>%3/03-3+%'0&-;,-3)#,&-)"-/>>$%>$)/#,-0%(/#)%"3O-/G/K-2$%?
>$)?/$K-3+%>>)"A-2$%"#/A,3-/"&-3+%'0& (%"3)&,$-#+,-('?'0/#)=,-)?>/(#-%"-#+,-(+/$/(#,$-/"&
2'"(#)%"-%2-#+,-#%G"-(,"#$,O-($)?,-/"&-0%(/0-/?,")#KZ
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EZQ5 !"-3%?,-#%G"-(,"#$,-0%(/#)%"3-#+,-(0'3#,$)"A-%2-,=,")"A-/"&-")A+#8#)?,-'3,3-+/3-0,&-#%-/"
/&=,$3,-)?>/(#-%"-0%(/0-/?,")#KZ-1$%>%3/03-G+)(+ ,W/(,$;/#, ,W)3#)"A->$%;0,?3O-3'(+-/3
/"#)83%()/0-;,+/=)%'$-G)00-;, $,3)3#,& ;K-#+,-(%'"()0Z

!"C.*%&2.1.'%2
EZQQ P&=,$#)3,?,"#3-(/"-;,-%",-%2-#+,-?%3#-&%?)"/"#-,0,?,"#3-%2-#+,-,"=)$%"?,"#-G,-0)=,-)"Z

*+,->$%=)3)%"-%2-+)A+-N'/0)#K-/&=,$#)3)"A-3>/(,-%"-#+,-2$%"#/A,-%2-3+%>3-/"&-;'3)",33,3-(/"
>0/K-/-X,K-$%0,-)"-/##$/(#)"A-('3#%?,$3-/"&-A$%G#+-2%$-/-;'3)",33Z-V%G,=,$O-#+,-%=,$8'3,-%2
/&=,$#)3,?,"#3O-%$-#+,)$ )"/>>$%>$)/#,-0%(/#)%"O-&,3)A"-/"&-a-%$-)00'?)"/#)%"-(/"-+/=,
3)A")2)(/"#-)?>/(#3-%"-#+,-0%(/0)#K-)"-G+)(+-#+,K-/$,-3)#'/#,&Z

EZQb !"-#+,-G$%"A->0/(,3O-/&=,$#)3,?,"#3-/"&-3)A"/A,-(/"-+/=,-/-",A/#)=,-)?>/(#-%"-+)A+G/K
3/2,#K-/"&-=)3'/0-/?,")#KZ-*+,-)"3#/00/#)%"-%2-",G-/&=,$#)3,?,"#3 G)00-;,-3'>>%$#,& G+,$,-)#
)3-(0,/$-#+/#-#+,$,-G)00-;,-"%-",A/#)=,-)?>/(#3-%"-#+,-=)3'/0-,"=)$%"?,"#-%2-#+,-/$,/-/"&
#+,$,-)3-"%-&/"A,$-%2-&)3#$/(#)%"-#%-+)A+G/K-'3,$3Z

'"%/#B .8LH&;<5-*,/+-7-(,+

;<5-*,/+-7-(,+&+J"D%<&?-&O-%%&<-+/9(-<&$(<&$66*"6*/$,-%B&+/,-<&/(&"*<-*&,"&6"+/,/5-%B
#"(,*/?D,-&,"&$&+$)-&$(<&$,,*$#,/5-&-(5/*"(7-(,`

;%%&)"*7+&")&$<5-*,/+-7-(,+ OJ/#J&*-VD/*-&#"(+-(,&7D+,&(",&#$D+-&$&6D?%/#&+$)-,B&J$k$*<
"*&#"(,*/?D,-&,"&#%D,,-*&"*&%"++&")&$7-(/,B`&>#J-7-+&OJ/#J&$*-&+D?7/,,-<&)"*&$66*"5$%
+J"D%<&7--,&,J-&)"%%"O/(9&#*/,-*/$H

C` U-&")&$&J/9J&VD$%/,B <-+/9(&$(<&+-(+/,/5-&,"&/,+&5/+D$%&$66-$*$(#-&"(&,J-&?D/%</(9
"(&OJ/#J&/,&/+&,"&?-&+/,-<&$(<&,J-&+D**"D(</(9&+,*--,&+#-(-W&-+6-#/$%%B&/(&,J-&#$+-
")&$&!/+,-<&UD/%</(9&"*&O/,J/(&$&P"(+-*5$,/"(&;*-$b

CC` U-&$66*"6*/$,-&,"&/,+&+-,,/(9&$(<&%"#$,/"(&$(<&J$+&<D-&*-9$*<&)"*&%"#$%
</+,/(#,/5-(-++b

CCC` F",&#"(,*/?D,-&,"&$(&D(+/9J,%B&6*"%/)-*$,/"(&"*&#%D,,-*&")&+/9($9-&/(&,J-&5/#/(/,Bb
CM` F",&,"&#$D+-&J$k$*<&,"&6-<-+,*/$(+&"*&*"$<&D+-*+b
M` F",&#$D+-&$&5/+D$%&/(,*D+/"(&?B&5/*,D-&")&%/9J,&6"%%D,/"(&/(,"&$<a"/(/(9&*-+/<-(,/$%

6*"6-*,/-+&"*&D((-#-++$*/%B&#$D+-&6""*%B&</*-#,-<&%/9J,&6"%%D,/"(&-%+-OJ-*-b&$(<
MC` U-&$66*"6*/$,-&$(<&*-%-5$(,&,"&,J-&?D+/(-++&"*&6*-7/+-+&)"*&OJ/#J&/,&J$+&?--(

#*-$,-<`

NJ-&#"D(#/%&O/%%&+--Z&,"&$5"/<&,J-&6*"%/)-*$,/"(&")&$<5-*,/+-7-(,+&/(&+-(+/,/5-&%"#$,/"(+W
6$*,/#D%$*%B&/( J/+,"*/#&$(< *D*$% %"#$,/"(+&"*&%"#$,/"(+&OJ/#J&J$5-&J/9J&5/+D$%&$7-(/,BW
OJ-*-&/,&/+&#"(+/<-*-<&,J$,&,J-&$7-(/,B&")&,J-&%"#$%/,B&O/%%&?-&/76$/*-<`

NJ-&#"D(#/%&J$+&$%*-$<B&6*-6$*-<&+D66%-7-(,$*B&9D/<$(#-&"(&,J/+&/++D-&-(,/,%-<
X8D#$)*#'%2/+'"/!"C.*%&2.1.'%2/G.2&4'/P5&".YZ NJ/+&9D/<$(#-&(",-&*-7$/(+&*-%-5$(,&$(<
O/%%&?-&D+-<&$+&$&7$,-*/$%&#"(+/<-*$,/"(&"(&6*"6"+$%+&")&,J/+&($,D*-W&*-9$*<%-++&")&,J-/*
%"#$,/"(&/(&,J-&</+,*/#,`

EZQS P3-/-A,",$/0-$'0,O-/&=,$#)3,?,"#-&)3>0/K3-G)00-;,-$,3#$)(#,&-#%-3+%>>)"AO-(%??,$()/0O-/"&
)"&'3#$)/0-%$-#$/"3>%$#-0%(/#)%"3-G+,$,-#+,K-(%?>0K-G)#+-#+,-/;%=,-($)#,$)/-/"&-&%-"%#-(/'3,
,W(,33)=,-=)3'/0-(0'##,$Z-*+,-(%'"()0^3-0,=,0-%2-(%"#$%0-%=,$-#+)3-)33',-)3-0)?)#,& ;,(/'3, /
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"'?;,$-%2-/&=,$#)3,?,"#3-&%-"%#-$,N')$,-2%$?/0-(%"3,"#Z-*+,-'3,-%2-P8;%/$&3-/"&
&)$,(#)%"/0-3)A"/A,-G)00-;,-&)3(%'$/A,&-G+,$,-#+,-(%'"()0-+/3-#+,->%G,$3-#%-&%-3%Z

EZQ9 *+,-(%'"()0-G)00-$,=)3,-#+,-A')&/"(,->$%=)&,&-)"-C'>>0,?,"#/$K-10/"")"A-T')&/"(,-[%#,-LF
C+%>2$%"#3-/"&-P&=,$#)3,?,"#3-4,3)A"-T')&,O-G+)(+-G)00-3'>>%$#-1%0)(K-4@9Z

R` QD*$%&.-5-%"67-(,&$(<&,J-&QD*$%&=#"("7B

IZ7 [/#)%"/0-1%0)(K-=)/-#+,-[11B-3#/#,3-#+/#-&,=,0%>?,"#-)"-$'$/0-/$,/3-3+%'0&-;,-(/$,2'00K
?/"/A,&-)"-%$&,$-#%->$%#,(#-)#3-)"#$)"3)(-=/0',-/"&-"/#'$/0-$,3%'$(,3Z-1%0)(),3-(%"#/)",&
G)#+)"-#+)3-3,(#)%"-3,#-%'#-#+,-()$('?3#/"(,3-G+,$,-&,=,0%>?,"#-%'#3)&,-$'$/0-3,##0,?,"#3
G)00-;,-(%"3)&,$,&O-#/X)"A-)"#%-/((%'"#-#+,->/$#)('0/$-(+/$/(#,$)3#)(3-%2-#+,-0%(/0)#K-/"&-#+,
$'$/0-,(%"%?KZ

IZ5 1%0)(),3-)"-#+)3-3,(#)%"-G)00->$%#,(#-/A/)"3#-)"/>>$%>$)/#,-&,=,0%>?,"#-)"-3,"3)#)=,-$'$/0
0%(/#)%"3O ;/0/"()"A-#+,-",,&-#%->$%#,(#-#+,-=/0',-/"&-&)3#)"(#)=,",33-%2-$'$/0-(+/$/(#,$O
0/"&3(/>,3-/"&-#%G"3(/>,3-G+)03#-;/0/"()"A-3'(+->$%#,(#)%"-/A/)"3#-#+,-",,&-#%-,"(%'$/A,
A$%G#+-)"-#+,-$'$/0-,(%"%?K-#+$%'A+-/-3K?>/#+,#)(->%0)(K-/>>$%/(+Z

G.C.-#$1.'%/&'/=5*+-/!*.+2
IZQ *+,-(%'"()0-G)00->$)%$)#)3,-&,=,0%>?,"#->$%>%3/03-G+)(+-$,0/#,-#%-,(%"%?)(-A$%G#+-/"&-#+,

&,0)=,$K-%2-",G-+%?,3-#+/#-/&&$,33-0%(/0-+%'3)"A-",,&3Z-4,=,0%>?,"#->$%>%3/03-3+%'0&
>$%?%#,-G+,$,->%33);0,-#+,-(%"=,$3)%"-/"&-$,8'3,-%2-,W)3#)"A-$'$/0-;')0&)"A3-/"&
&,=,0%>?,"#-G)#+)"-,W)3#)"A-$'$/0-3,##0,?,"#3Z

IZb 1$%>%3/03-2%$-$,3)&,"#)/0-&,=,0%>?,"#-)"-)3%0/#,&-$'$/0-0%(/#)%"3-G)00-"%#-;,-3'>>%$#,&-;K-#+,
(%'"()0-'"0,33-#+,-,W(,>#)%"/0-()$('?3#/"(,3-3,#-%'#-)"->/$/A$/>+-SS-%2-#+,-[11B-/$,
&,?%"3#$/#,&-;K-#+, />>0)(/"#Z

'"%/#B&.8EH&=#"("7/#&.-5-%"67-(,&/(&QD*$%&;*-$+

.-5-%"67-(,&6*"6"+$%+ )"*&-#"("7/#&<-5-%"67-(,&O/,J/( *D*$%&$*-$+ OJ/#J&7$/(,$/(
$(<&-(J$(#-&*D*$%&5/,$%/,B&$(<&#J$*$#,-*&O/%%&?-&+D66"*,-<&OJ-*-&/,&/+&<-7"(+,*$,-<&,J$,
,J-B&/76*"5-&,J-&+D+,$/($?/%/,B&")&*D*$%&#"77D(/,/-+&?B&?*/(9/(9&%"#$%&-#"("7/#W
-(5/*"(7-(,$%&$(<&#"77D(/,B&?-(-)/,+`&NJ/+&/(#%D<-+&-#"("7/#&<-5-%"67-(,&OJ/#J&/+&$(
$66*"6*/$,-&+#$%-&$(<&($,D*-&$(<&$++/+,+&/(&,J-&</5-*+/)/#$,/"(&")&,J-&*D*$%&-#"("7BW
/(#%D</(9&,J-&</5-*+/)/#$,/"( ")&$9*/#D%,D*$%&J"%</(9+H

[,J-*&<-5-%"67-(,&6*"6"+$%+&/(&*D*$%&$*-$+&O/%%&?-&+D66"*,-<&/(&6*/(#/6%-&)"*&,J-
)"%%"O/(9&6D*6"+-+H

C` =++-(,/$%&"6-*$,/"(+&)"*&$9*/#D%,D*-W&J"*,/#D%,D*-W&-VD/(-&*-%$,-<&$#,/5/,/-+W
$%%"#$,-<&7/(-*$%&-g,*$#,/"(&"*&O$+,-&7$($9-7-(,&)$#/%/,/-+&$(<&-++-(,/$%
/()*$+,*D#,D*-&OJ-*-&,J-*-&/+&$&6*"5-(&$(<&aD+,/)/-<&(--<b

CC` .-5-%"67-(,&*-VD/*-<&)"*&(-O&"*&-g/+,/(9&"D,<""* +6"*,&$(<&%-/+D*-&)$#/%/,/-+
OJ-*-&$&*D*$%&%"#$,/"(&/+&(--<-<&$(<&aD+,/)/-<&$(<&/+&/(&$##"*<$(#-&O/,J/(&",J-*
!"#$%&'%$( 6"%/#/-+b

CCC` Q-(-O$?%-&-(-*9B&+#J-7-+&/(&$66*"6*/$,-&%"#$,/"(+&$(<&/(&$##"*<$(#-&O/,J&",J-*
*-%-5$(,&!"#$%&'%$(&6"%/#/-+b
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CM` NJ-&#"(+-*5$,/"(&"*&-(J$(#-7-(,&")&+/,-+&")&J-*/,$9-&"*&?/"</5-*+/,B&5$%D-b
M` ;&+/,-&$%%"#$,-<&)"*&6$*,/#D%$*&6D*6"+-+&,J*"D9J&,J-&!$(<&;%%"#$,/"(+&.'.&"*&",J-*

!"#$%&'%$(&<"#D7-(,+b
MC` NJ-&$%,-*$,/"(W&*-6%$#-7-(,W&-g,-(+/"(&"*&#J$(9-&")&D+-&")&-g/+,/(9&?D/%</(9+&/(

$##"*<$(#-&O/,J&",J-*&!"#$%&'%$(&6"%/#/-+b&$(<
MCC` NJ-&-*-#,/"(&")&J"D+-&-g,-(+/"(+ "*&-g,-(+/"(&")&"D,?D/%</(9+&OJ/#J&$*-&$(#/%%$*B

"*&/(#/<-(,$%&,"&-g/+,/(9&<O-%%/(9+&$(<&$*-&+B76$,J-,/#&,"&,J-&#J$*$#,-*&")&,J-
"*/9/($%&?D/%</(9&$(<&/,+&+-,,/(9`

;&6*-)-*-(#-&+J"D%<&?-&9/5-(&,"&,J-&*-3D+-&")&'*-5/"D+%B&.-5-%"6-<&!$(<&c'.!d&$(<&,J-
#"(5-*+/"(&$(<&*-3D+-&")&-g/+,/(9&*D*$%&?D/%</(9+W&/(&$##"*<$(#-&O/,J/(&'"%/#B&.8R&")&,J/+
<"#D7-(, $(<&F$,/"($%&'%$((/(9 '*$#,/#- AD/<$(#-&cF''Ad` .-5-%"67-(,&6*"6"+$%+&"(
9*--()/-%<&+/,-+ O/,J/(&,J-&"6-(&#"D(,*B+/<-&O/%%&?-&+D66"*,-<&OJ-*-&/,&/+&<-7"(+,*$,-<
,J$,&("&$%,-*($,/5-&+D/,$?%-&%"#$,/"(+&-g/+,&O/,J/(&%"#$%&+-,,%-7-(,&$*-$+&$(<&,J$,&,J-
?-(-)/,+&)*"7&,J-&6*"6"+$%&"D,O-/9J&,J-&/76$#,+&"(&%"#$%&$7-(/,B`

.-5-%"67-(,&/(&*D*$%&%"#$,/"(+&O/%%&(",&?-&+D66"*,-<&/)&/,&/+&%/Z-%B&,"&$<5-*+-%B&$))-#,&$(
/(,-*($,/"($%%B&<-+/9($,-<&O/%<%/)-&+/,-W&-/,J-*&</*-#,%B&"*&/(</*-#,%B&,J*"D9JW&)"*&-g$76%-W
/(#*-$+/(9&,J-&*/+Z&")&</+,D*?$(#-&#*-$,-<&?B&5/+/,"*&6*-++D*-`&NJ-&6*/(#/6%-+&")&'"%/#B
.80E&+J"D%<&$66%B`

.-5-%"67-(,&6*"6"+$%+&OJ/#J&/(#%D<-&%$(<&O/,J/(&$(&;*-$&")&[D,+,$(</(9&F$,D*$%&U-$D,B
c;[FUdW&"*&O/,J/(&,J-/*&+-,,/(9W&+J"D%<&J$5-&*-9$*<&,"&,J-&6*"5/+/"(+&")&6$*$9*$6J&22I&")
,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z&$(<W&/(&*-%$,/"(&,"&,J-&;*(+/<-&$(<&>/%5-*<$%-
;[FUW&,J-&)"*,J#"7/(9&.-5-%"67-(,&'%$(&."#D7-(,&*-%$,-<&,"&,J/+&$*-$`

.-5-%"67-(,&6*"6"+$%+&OJ/#J&/(#%D<- %$(<&O/,J/(&,J-&A*--(&U-%,&+J"D%<&J$5-&<D-&*-9$*<
,"&9D/<$(#-&#"(,$/(-<&O/,J/(&6$*$9*$6J+&RT&$(<&T1&")&,J-&F$,/"($%&'%$((/(9&'"%/#B
G*$7-O"*Z&$(<&'"%/#B&.822&")&,J/+&<"#D7-(,`

'*"6"+$%+&*-%$,/(9&,"&*-+/<-(,/$%&<-5-%"67-(,&/( *D*$%&$*-$+ O/%%&?-&#"(+/<-*-<&$9$/(+,
'"%/#B&.8@0&$(<&.8@4&")&,J/+&.'.&$(<&",J-*&*-%-5$(,&+D66%-7-(,$*B&6%$((/(9
<"#D7-(,+`

IZS 4,=,0%>?,"#->$%>%3/03-G+)(+-)"=%0=,-#+,-&,=,0%>?,"#-%2-A$,,"2),0&-3)#,3-G)00-"%#-;,
3'>>%$#,&-;K-#+,-(%'"()0-'"0,33-)#-)3-&,?%"3#$/#,&-;K-#+,-/>>0)(/"# #+/# "%-/0#,$"/#)=,O
?%$,-3')#/;0K-0%(/#,&O-;$%G"2),0&-3)#,3-,W)3#-/"&-#+/#-#+,-;,",2)#3-%2-#+,->$%>%3/0 %'#G,)A+
/"K-/&=,$3,-)?>/(#3-#+/#-?/K-$,3'0#-2$%?-#+,-&,=,0%>?,"#Z

IZ9 P-$/"A,-%2-'3,3-G)00-;,-3'>>%$#,&-;K-#+,-(%'"()0-G+)(+-/$,-(%"3)3#,"#-G)#+-/-$'$/0-0%(/#)%"O
/3-3,#-%'#-)"-($)#,$)/-\)]-#%-\=))]-%2-#+)3->%0)(KZ-1$%>%3/03-2%$-'3,3-#+/#-&%-"%#-?,,#-#+,3,
($)#,$)/-G)00-"%#-;,->,$?)##,&-'"0,33-,W(,>#)%"/0-()$('?3#/"(,3-/$,-&,?%"3#$/#,&-#+/#
%'#G,)A+-/"K /&=,$3, )?>/(#3-%$-&,>/$#'$,-2$%?->%0)(KZ-4,=,0%>?,"#->$%>%3/03-)"-#+,-%>,"
(%'"#$K3)&,-G)00-/03%-;,-(%"3)&,$,&-/A/)"3#-%#+,$->%0)(),3-G)#+)"-#+)3-&%('?,"#O-)"->/$#)('0/$
\;'#-"%#-,W(0'3)=,0K]->%0)(),3-4@IO-4@LO-4@77O-4@5E-/"&-4@5IZ

QD./=.WL2./+'"/F#'C.*2&#'/#)/=5*+-/A5&-"&'42
IZE P3-3'AA,3#,&-)"-1%0)(K-4@E-%2-#+)3 &%('?,"#O-#+,-(%'"()0-+/3-/->$,2,$,"(,-#%G/$& #+,-$,8'3,

/"&-(%"=,$3)%"-%2-,W)3#)"A-;')0&)"A3-/"&-1$,=)%'30K-4,=,0%>,&-./"&-\14.]-G)#+)"-#+,-%>,"
$'$/0-(%'"#$K3)&,-2%$-/-$/"A,-%2-'3,3-G+)(+-)3-(%"3)3#,"#-/"&-(%?>/#);0,-G)#+-/-$'$/0
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0%(/#)%"Z-P"K->$%>%3/03 2%$-#+,-(%"=,$3)%"-/"&-$,8'3,-%2-;')0&)"A3-3+%'0&-+/=,-&',-$,A/$&-%2
#+,->%#,"#)/0-)?>/(#3-G+)(+-(%'0&-/$)3,-G)#+)"-#+,-0%(/0)#K-/"&-3,##)"A-%2-#+,-&,=,0%>?,"#Z

IZI *+,-(%'"()0-G)00-,W>,(#->$%>%3/03-#%-$,8'3,-,W)3#)"A-;')0&)"A3-G+)(+-/$,-/0$,/&K-%2-/
3';3#/"#)/0-/"&->,$?/","#-(%"3#$'(#)%"-/"&-(/"-;,-(%"=,$#,&-/"&-$,8'3,&-G)#+%'#-/"K
?/<%$-3#$'(#'$/0-G%$X3Z-P"K-2,/#'$,3-G+)(+-/$,-%2-,)#+,$-+)3#%$)(/0-%$-/$(+)#,(#'$/0-=/0',
3+%'0&-;,-$,#/)",&-G)#+)"-/"K-3(+,?,Z-1$%>%3/03-#+/#-)"=%0=,-#+,-$,8'3,-%2-;')0&)"A3-G+)(+O
,)#+,$-#+$%'A+-#+,)$-&,3)A"O-&,A$/&/#)%"-%$-%$)A)"/0-(%"3#$'(#)%"O-(/""%#-;,-(%"3)&,$,&-#%-;,
3';3#/"#)/0-%$->,$?/","#-G)00-"%#-;,-3'>>%$#,&-;K-#+,-(%'"()0Z

'"%/#B .8RH&NJ-&Q-3Y+-&$(<&P"(5-*+/"(&")&QD*$%&UD/%</(9+

NJ-&6*/(#/6%-&")&*-3D+/(9&?D/%</(9+ O/,J/(&*D*$%&$*-$+W&"D,+/<-&")&-+,$?%/+J-<&+-,,%-7-(,
$*-$+W&)"*&D+-+&+-,&"D,&/(&#*/,-*/$&c/d&,"&c5//d&/(&'"%/#B&.8E&")&,J/+&<"#D7-(,&O/%%&?-
+D66"*,-<&OJ-*-H

C` >D/,$?%-&+-*5/#-+&$(<&$##-++&$*-&$5$/%$?%-&O/,J"D,&,J-&(--<&)"*&O"*Z+&OJ/#J
O"D%<&$<5-*+-%B&$))-#,&,J-&#J$*$#,-*&")&,J-&?D/%</(9&$(<&_&"*&%"#$%/,Bb

CC` NJ-&?D/%</(9&/+&")&$&6-*7$(-(,&$(<&+D?+,$(,/$%&#"(+,*D#,/"(W&/+&+,*D#,D*$%%B&+"D(<
$(<&#$6$?%- ")&#"(5-*+/"(&$(<&,J$,&$(B&/76"*,$(,&$*#J/,-#,D*$%&$(<&J/+,"*/#$%
)-$,D*-+&$*-&*-,$/(-<&O/,J/(&,J-&6*"6"+$%b

CCC` NJ-&6*"6"+$%&+$)-9D$*<+&,J-&*""+,/(9&"*&(-+,/(9&J$?/,$,&")&$(B&6*",-#,-<&+6-#/-+
6*-+-(,&O/,J/(&,J-&?D/%</(9b

CM` NJ-&#"(5-*+/"(&#$(&?-&#$**/-<&"D,&O/,J"D,&7$a"*&-g,-(+/"(+&,"&,J-&-g/+,/(9
?D/%</(9W&"*&,J-&#"(+,*D#,/"(&")&$(#/%%$*B&?D/%</(9+b

M` NJ-&6*"6"+$%&<"-+&(",&$<5-*+-%B&$))-#,&,J-&#J$*$#,-*W&*D*$%&+-,,/(9&$(<
$66-$*$(#-&")&,J-&+D**"D(</(9&%$(<+#$6-&"*&,J-&$7-(/,B&")&(-$*?B&*-+/<-(,+
,J*"D9J&,J-&D+-&")&9""<&<-+/9(&$(<&D+-&")&7$,-*/$%+b

MC` NJ-&,B6-&")&D+-&6*"6"+-<&/+&")&$&+#$%-&$(<&,B6-&,J$,&/+&#"(+/+,-(,&O/,J ,J-&+6-#/)/#
%"#$,/"(b

MCC` NJ-&6*"6"+$%&<"-+&(",&J$5-&$(&$<5-*+-&/76$#,&"(&,J-&%"#$%&J/9JO$B&(-,O"*ZW
-/,J-*&/(&,-*7+&")&J/9JO$B&+$)-,B&"*&J/9JO$B&#$6$#/,Bb&$(<

MCCC` NJ-&6*"6"+-<&/+&$##"76$(/-<&?B&$(&$##-6,$?%-&N*$5-%&'%$(&OJ-*-&/,&/+&*-#"9(/+-<
,J$,&,J-&6*"6"+-< D+-&O/%%&9-(-*$,-&$&+/9(/)/#$(,&%-5-%&")&,*/6+`

'*"6"+$%+&O/%%&?-&-g6-#,-<&,"&+J"O&,J$,&,J- -g/+,/(9 ?D/%</(9&O/%%&(",&?-&+D?+,$(,/$%%B
$%,-*-<&"*&/(#*-$+-<&/(&)"",6*/(,&"*&+#$%-`

'*"6"+$%+&OJ/#J&7$B&J$5-&+/9(/)/#$(,&/76%/#$,/"(+&")&,J-&+D**"D(</(9&%$(<+#$6-&+J"D%<
?-&$##"76$(/-<&?B&$&!$(<+#$6-&C76$#,&;++-++7-(,&,"&+-,&"D,&,J-&%-5-%+&")&/76$#,&$(<
+D99-+,&7/,/9$,/"(&7-$+D*-+&,"&7/(/7/+-&+D#J&/76$#,+`

'*"6"+$%+&OJ/#J&/(5"%5-&,J-&*-3D+-&$(<&_&"*&#"(5-*+/"(&")&*D*$%&?D/%</(9+&,"&*-+/<-(,/$%
6D*6"+-+&+J"D%< J$5-&<D-&*-9$*<&,"&'"%/#B&.8@0&$(<&.8@4&")&,J/+&<"#D7-(,`

IZL *+,-)"/>>$%>$)/#,-'3,-%2-$'$/0-;')0&)"A3-(/"-+/=,-3)A")2)(/"#-)?>0)(/#)%"3-%"-#+,-3,##)"A-/"&
(+/$/(#,$-%2-#+,-0%(/0-0/"&3(/>,-/"&-a-%$-#%G"3(/>,Z-*+,$,2%$,-#+,-(%'"()0-G)00-,W>,(#-#+/#
>$%>%3/03 +/=,-2'00K-(%"3)&,$,&-#+,-)?>0)(/#)%"3-%"-#+,)$-3'$$%'"&)"A3-/"&O-G+,$,
",(,33/$KO->$%=)&,-3')#/;0,-/"&-/>>$%>$)/#,-0/"&3(/>)"A-#%-?)")?)3,-/"K->%#,"#)/0-)?>/(#3Z
1$%>%3/03-G+)(+-?/K-$,3'0#-)"-/-3)A")2)(/"#-0/"&3(/>,-)?>/(#-G)00-;,-,W>,(#,&-#%-;,
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/((%?>/"),&-;K-/-./"&3(/>,-!?>/(#-P33,33?,"#-/3->/$#-%2-#+,-)")#)/0->0/"")"A-/>>0)(/#)%"-)"
%$&,$-2%$-#+,-(%'"()0-#%-/33,33-/"K->%#,"#)/0-)?>/(#3-/"&-",(,33/$K-?)#)A/#)%"-?,/3'$,3Z

IZ76 !"-%$&,$-#%-?)")?)3,-#+,-)?>/(#-%"-#+,-3,##)"A-/"&-(+/$/(#,$-%2-/-0%(/0)#KO->$%>%3/03-3+%'0&
3,,X-#%-)"(%$>%$/#,-3K?>/#+,#)(-&,3)A"-/"&-(%"3#$'(#)%"-?,#+%&3-/"&-?/X,-'3,-%2
?/#,$)/03-G+)(+-/$,-/>>$%>$)/#,-#%-#+,-0%(/0)#KZ-P"K->$%>%3/03-3+%'0&-+/=,-&',-(%"3)&,$/#)%"
#%-1%0)(K-4@QS-%2-#+)3-&%('?,"#-G+)(+-$,0/#,3-#%-A,",$/0-&,3)A"->$)"()>0,3-G)#+)"
&,=,0%>?,"#->$%>%3/03Z 4,=,0%>?,"#->$%>%3/03-G+)(+-/$,-0%(/#,&-G)#+)"-#+,-P$"3)&,-/"&
C)0=,$&/0,-P$,/-%2-:'#3#/"&)"A-[/#'$/0-R,/'#K-\P:[R]-3+%'0&-+/=,-&',-$,A/$&-#%-#+,
2%$#+(%?)"A-414-$,0/#)"A-#%-#+)3-/$,/Z

IZ77 *+,-(%'"()0-G)00-3,,X-#+,-3K?>/#+,#)( $,8'3,-/"&-a-%$-(%"=,$3)%"3-%2-$'$/0-;')0&)"A3-G+)(+
+/=,-/-+)3#%$)(/0-%$-/$(+)#,(#'$/0-=/0',Z-1$%>%3/03-3+%'0&-3,,X-#%-?/)"#/)"-/"&->$,=,"#-#+,
0%33-%2-3'(+-;')0&)"A3-G)#+%'#-+/$?)"A-#+,)$-=/0',-%$-3)A")2)(/"(,Z

IZ75 B%$-#+,-$,8'3,-%2-?%&,$"-2/$?-;')0&)"A3O >/$#)('0/$-$,A/$&-3+%'0&-;,->/)&-#%-%#+,$->%0)(),3
G)#+)"-#+)3-&%('?,"#-)"-$,0/#)%"-#%-#+,-)?>/(#-%2-&,=,0%>?,"#-%"-)#3-3'$$%'"&)"A3O-)"(0'&)"A
#+,-3(/0, /"&-)?>/(#-%"-0%(/0-/?,")#KO-)"(0'&)"A-+)A+G/K3Z

./'6#+)-/'$/G$K:+&5$?:-53-'1)$G/+$K#)-3#'*-&5$9:+7/)#)
IZ7Q *+,-(%'"()0-G)00-3,,X-#%-,"(%'$/A,-#+,-$,8'3,-/"&-(%"=,$3)%"-%2-$'$/0-;')0&)"A3-2%$-/-G)&,

$/"A,-%2-'3,3-G+)(+-/$,-(%"3)3#,"# G)#+-)#3-$'$/0-3,##)"AZ-1$%>%3/03-G+)(+-)"=%0=,-#+,-$,8'3,
%$-(%"=,$3)%"-%2-/-$'$/0-;')0&)"A-2%$-$,3)&,"#)/0->'$>%3,3-3+%'0&-+/=,-&',-$,A/$&-#%-%#+,$
>%0)(),3-G)#+)"-#+)3-&%('?,"#O-)"->/$#)('0/$-1%0)(K-4@bQO-G+)(+-3>,()2)(/00K-$,0/#,3-#%
?,,#)"A-$'$/0-+%'3)"A-",,&3Z

G&C.*2&)&>+%&#'/#)/%D./=5*+-/B>#'#17
IZ7b *+,-$'$/0-,(%"%?K-)"-./"(/3#,$ 4)3#$)(#-?/X,3-/->%3)#)=,-(%"#$);'#)%"-#%G/$& #+,-G)&,$

,(%"%?KO-A,",$/#)"A-)"=,3#?,"#-/"&-<%;-A$%G#+-)"-#+,-&)3#$)(#Z-*+,-(%'"()0-$,(%A")3,3-#+,
)?>%$#/"(,-%2-#+,-$'$/0-,(%"%?K-/"&-3'>>%$#3 />>$%>$)/#,-2/$?-&)=,$3)2)(/#)%"-/"&-#+,-$,8
'3,-/"&-/&/>#/#)%"-%2-,W)3#)"A-;')0&)"A3O-%$-G+,$,-/>>$%>$)/#,-$,>0/(,?,"#-;')0&)"A3-2%$
,(%"%?)(->'$>%3,3Z

IZ7S 4)=,$3)2)(/#)%"-%2-#+,-$'$/0-,(%"%?K-(%'0&-)"(0'&,-/00%G)"A-$,8'3,-%$ 0)X,82%$80)X,
$,>0/(,?,"#-;')0&)"A3-2%$-,?>0%K?,"#-%>>%$#'")#),3-G+)(+-/$,-/>>$%>$)/#,-)"-3(/0,-/"&
"/#'$,-#%-#+,)$-3'$$%'"&)"A3Z

'"%/#B&.8TH ./5-*+/)/#$,/"(&")&,J-&QD*$%&=#"("7B

NJ-&#"D(#/%&O/%%&+D66"*,&6*"6"+$%+&/(&*D*$%&$*-$+&OJ/#J&+--Z&,"&</5-*+/)B&,J-&*D*$%
-#"("7BW&6$*,/#D%$*%B&OJ-*-&/,&/+&<-7"(+,*$,-<&,J$,&+/9(/)/#$(,&-#"("7/#&?-(-)/,+&-g/+,
)*"7&,J-&</5-*+/)/#$,/"(&")&,J-&)$*7&J"%</(9 O/,J"D,&9-(-*$,/(9&$<5-*+-&/76$#,+&"(&,J-
-(5/*"(7-(,`

NJ-&#"D(#/%&O/%% J$5-&*-9$*<&,"&,J-&6-*7/,,-<&<-5-%"67-(,&*/9J,+&)"*&$9*/#D%,D*$%
?D/%</(9+&?D,&O/%%&",J-*O/+- -(#"D*$9-&,J-&*-3D+-W&$<$6,$,/"(&"*&#"(5-*+/"(&")&-g/+,/(9
*D*$%&?D/%</(9+&OJ/#J&$++/+,&/( ,J-&</5-*+/)/#$,/"(&$(<&-#"("7/#&+,$?/%/,B&")&$(&$9*/#D%,D*$%
J"%</(9&OJ-*-H

C` C,&#$(&?-&#%-$*%B&<-7"(+,*$,-<&?B&,J-&$66%/#$(,&,J$,&,J-&?D/%</(9c+d&OJ/#J&$*-&6$*,&")
,J-&6*"6"+$%&#$(&("&%"(9-*&?-&D+-<&)"*&"(9"/(9&$9*/#D%,D*$%&D+-+b

Page 36



!"#$%&'%$( )"*&!$(#$+,-*&./+,*/#,&0122 3 0142

.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ 4E

CC` NJ-&$9*/#D%,D*$%&</5-*+/)/#$,/"(&*-7$/(+&$(#/%%$*B&,"&,J-&6*/7$*B&$9*/#D%,D*$%&D+-&$(<
9/5-+&6*/"*/,B&,"&,J-&*-3D+-&")&$(&-g/+,/(9&?D/%</(9+b

CCC` NJ-&6*"6"+-<&D+-&")&,J-&?D/%</(9&/+&$66*"6*/$,-&/(&$&*D*$%&%"#$,/"(W&,J$,&,J-
?D/%</(9c+d&$*-&")&$&+D?+,$(,/$%&$(<&6-*7$(-(,&#"(+,*D#,/"(W +,*D#,D*$%%B&+"D(<&$(<
#$6$?%-&")&#"(5-*+/"(&O/,J"D,&7$a"*&$%,-*$,/"(+&"*&$<$6,/"(&$(<&OJ-*-&/76"*,$(,
"*/9/($%&)-$,D*-+&#$(&?-&*-,$/(-<b

CM` NJ-&+#$%-&$(<&D+-&")&$(B&</5-*+/)/#$,/"(&6*"6"+$%+&"*&,J-&-#"("7/#&6D*6"+-
c/(#%D</(9&#D7D%$,/5-&/76$#,+&$++"#/$,-<&O/,J&$(B&",J-*&$(#/%%$*B&<-5-%"67-(,+ _
D+-+d&/+&$66*"6*/$,-&)"*&/,+&%"#$,/"(&$(<&<"-+&(",&#"()%/#,&O/,J&6"%/#/-+&$(<&"?a-#,/5-+
O/,J/(&",J-*&!"#$%&'%$(&<"#D7-(,+b&$(<

M` NJ-&6*"6"+$%&<"-+&(",&9-(-*$,-&D($##-6,$?%-&%-5-%+&")&,*$))/#&"*&J$5- <-,*/7-(,$%
/76$#,+ "(&J/9JO$B&+$)-,B`

XJ/%+,&,J-&#"D(#/%&O"D%<&6%$#-&$&6*-)-*-(#-&"(&,J-&*-3D+- $(<&#"(5-*+/"( ")&-g/+,/(9
?D/%</(9+&,"&$/<&</5-*+/)/#$,/"(W&OJ-*-&/,&#$(&?-&aD+,/)/-<&$(<&/+&$66*"6*/$,-W&*-6%$#-7-(,
?D/%</(9+&)"*&)$*7&</5-*+/)/#$,/"(&/(&*D*$%&$*-$+&")&,J-&#"D(,*B+/<-&O/%%&?-&+D66"*,-<
OJ-*-H

MC` NJ-&?D/%</(9&,"&?-&*-6%$#-<&/+&")&$&6-*7$(-(,&$(<&+D?+,$(,/$%&#"(+,*D#,/"(b
MCC` NJ-&*-6%$#-7-(,&?D/%</(9&/+&(",&7$,-*/$%%B&%$*9-*&,J$(&,J-&-g/+,/(9&?D/%</(9&$(<&/+

")&$&<-+/9(&OJ/#J&/+&#"76$,/?%-&,"&/,+&+-,,/(9&$(<&%"#$,/"(b
MCCC` ;&6*-)-*-(#-&J$+&?--(&9/5-(&,"&,J-&+/,/(9&")&*-6%$#-7-(,&?D/%</(9+&"(&6*-5/"D+%B

<-5-%"6-<&%$(<&O/,J/(&-g/+,/(9&)$*7&#%D+,-*+`

NJ-&#"D(#/%&O/%%&+D66"*,&$(<&-(#"D*$9-&,J-&<-%/5-*B&")&/76*"5-<&?*"$<?$(<&6*"5/+/"(&)"*
*D*$%&$*-$+&,"&-(#"D*$9-&*D*$%&-76%"B7-(,&$(<&J"7-3O"*Z/(9`&.-5-%"67-(,&6*"6"+$%+
+J"D%<&#"(+/<-*&J"O&,J-B&7$B&$++/+,&/(&,J-&<-%/5-*B&")&/76*"5-<&?*"$<?$(<&+6--<+
O/,J/(&*D*$%&$*-$+ /(&$##"*<$(#-&O/,J/(&'"%/#B&.80@&")&,J/+&<"#D7-(,&$(<&6$*$9*$6J&@4
")&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z`

.-5-%"67-(,&/(&*D*$%&$*-$+&O/%%&(",&?-&+D66"*,-<&/)&/,&/+&%/Z-%B&," 9-(-*$,-&$<5-*+-
/76$#,+&"(&<-+/9($,-<&O/%<%/)-&+/,-+&"*&<-+/9($,-<&%$(<+#$6-&$*-$+W -/,J-*&</*-#,%B&"*
/(</*-#,%B`&NJ-&6*/(#/6%-+&")&'"%/#/-+&.80E&$(<&.80R&+J"D%<&$66%B`

IZ79 D%"20)(#3-,W)3# ;,#G,,"-#+,-&,0)=,$K-%2-,(%"%?)(-A$%G#+-)"-$'$/0-/$,/3-/"&-?/)"#/)")"A-#+,
(+/$/(#,$-/"&-2'"(#)%"-)"-3'(+-/$,/3O-,3>,()/00K-G)#+)"-#+,-%>,"-(%'"#$K3)&,Z-!"-#+,3,
()$('?3#/"(,3-&,=,0%>?,"#-2%$-,(%"%?)(->'$>%3,3-G)00-"%#-;,->,$?)##,&-G+,$,-)#-)3
(%"3)&,$,&-#%-;,-/"-)"/>>$%>$)/#,-2%$?-%2-&,=,0%>?,"#-%$-G+,$,-)#3-3(/0,-%$-'3,-(%"20)(#3
G)#+-G)&,$-(%'"#$K3)&,-%;<,(#)=,3O-2%$-,W/?>0,-G+,$,-)#-G%'0&-)"#$%&'(,-",G-/?,")#K
(%"(,$"3-%$-G+,$,-)#-G%'0&-+/=,-/-",A/#)=,-)?>/(#-%"-#+,-"/#'$/0-,"=)$%"?,"#Z

IZ7E *+,-(%'"()0-G)00-"%#-3'>>%$#->$%>%3/03-#%-(%"=,$#-%$-$,8'3,-;')0&)"A3-G+)(+-/$,->%%$0K-3)#,&O
>%%$0K-&,3)A",&-%$-(%"3#$'(#,&-/"&-G+)(+-&,#$/(#-2$%?-#+,-(+/$/(#,$-%2-)#3-$'$/0-3,##)"AZ
R')0&)"A3-G+)(+-/$,-#,?>%$/$K-%$-3#$'(#'$/00K-'"3%'"&-/"&-$,N')$,-3)A")2)(/"#-/0#,$/#)%"3-#%
;$)"A-#+,?-)"#%-#+,)$-&,3)$,&-'3,-/$,-/03%-'"0)X,0K-#%-;,-3'>>%$#,&Z

IZ7I 1$,2,$,"(,-G)00-;,-A)=,"-#%-#+,-$,8'3,-%$-(%"=,$3)%"-%2-,W)3#)"A->,$?/","#-;')0&)"A3-)"-#+,
2)$3#-)"3#/"(,Z-H,>0/(,?,"#-;')0&)"A3-G)00-%"0K-;,-3'>>%$#,&-G+,$,-#+,-$,8'3,-%2-/"-,W)3#)"A
;')0&)"A-)3-"%#-/(+),=/;0,-%$-/>>$%>$)/#,-/"&-G+,$,-#+,-$,>0/(,?,"#-;')0&)"A-(/"-?/X,-/
>%3)#)=,-(%"#$);'#)%"-#%-#+,-$'$/0-,"=)$%"?,"#Z
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.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ 4R

BK5&'./=.-+%."/G.C.-#$1.'%
IZ7L P0#+%'A+-#+,$,-(%"#)"',3-#%-;,->$,33'$,-2%$-,N')", $,0/#,&-&,=,0%>?,"#-G)#+)"-#+,-&)3#$)(#

#+,-(%'"()0-$,(%A")3,3-#+/#-3'(+-&,=,0%>?,"#-(%"#$);'#,3-#%G/$&-#+,->$%=)3)%"-%2
$,($,/#)%"/0-%>>%$#'")#),3-/"&-#+,-&)=,$3)2)(/#)%"-%2-#+,-$'$/0-,(%"%?KZ-V%G,=,$O-)"#,"3)=,
>$)=/#,-,N',3#$)/"-/(#)=)#K-/3-G,00-/3-(%??,$()/0-/(#)=)#),3-(/"-;,-=)3'/00K-+/$?2'0-)"-$'$/0
0%(/#)%"3O->/$#)('0/$0K-('?'0/#)=,0KO-3%-)#-)3-)?>%$#/"#-#+/#-,"=)$%"?,"#/0-N'/0)#K-\)"-$,0/#)%"
#%-=,A,#/#)%"-&,3#$'(#)%"O-G/#,$-N'/0)#KO-;)%&)=,$3)#K-/"&-3%)0-,$%3)%"]O-/?,")#K-/"&
0/"&3(/>,-(+/$/(#,$-)3-$,3>,(#,&Z-*+,$,2%$,-#+,-(%'"()0-(%"3)&,$3-/-3>,()2)(->%0)(K-%"-#+)3
#K>,-%2-&,=,0%>?,"#-)3-$,N')$,&Z

IZ56 RK-)#3-=,$K-"/#'$,O-,N',3#$)/"-&,=,0%>?,"#-$,N')$,3-/-$'$/0-0%(/#)%"-;'#-#+,-('?'0/#)=,
)?>/(#-%2-,)#+,$-/-3?/00-%$-0/$A,-3(/0,-&,=,0%>?,"#-(/"-+/=,-/"-/&=,$3,-)?>/(#-%"-#+,-$'$/0
(+/$/(#,$-%2-#+,-&)3#$)(#-/"&-(/"-0,/&-#%-2'$#+,$-)"#,"3)2)(/#)%"-%2-'3,3-%"-#+,-3)#,Z-P3-3'(+
0%(/0-0/"&3(/>,-(+/$/(#,$-/33,33?,"#3-3+%'0&-;,-,?>0%K,&-#%-)"2%$?-#+,-/>>$/)3/0-%2-/00
&,=,0%>?,"#->$%>%3/03Z

IZ57 *+,-(%'"()0-,W>,(#3-/>>0)(/"#3-#%-2%00%G-/-3,N',"#)/0-/>>$%/(+-#%G/$&-#+,-3)#)"A-%2-,N')",
$,0/#,-2/()0)#),3Z 1$,2,$,"(,-G)00-;,-A)=,"-#%-0%(/#)"A-3'(+-'3,3-G)#+)"-,W)3#)"A-2/$?3#,/&3O-$,8
'3)"A-,W)3#)"A-;')0&)"A3-G+,$,->%33);0,O-#%-$,&'(,-)?>/(#-%"-#+,-0/"&3(/>,Z-1$,2,$,"(,-G)00
/03%-;,-A)=,"-#% 0%(/#)%"3-G+)(+ /$,-(0%3,-#%-,W)3#)"A-3,##0,?,"#3-/"&-/((,33);0,-#%-;%#+-#+,
+)A+G/K-/"&-;$)&0,G/K-",#G%$XZ

IZ55 !2-#+)3-)3-"%#->%33);0,-#+,"-",G-;')0&)"A3-3+%'0&-;,-G,00-$,0/#,&-#%-,W)3#)"A-;')0&)"A3-/"&-;,
G,00-3($,,",&-;K-,W)3#)"A-#$,,3O-+,&A,3-%$-%#+,$-"/#'$/0-2,/#'$,3-G+)(+-G)00-$,&'(,-#+,
>%#,"#)/0-=)3'/0-)?>/(#-%"-3'$$%'"&)"A-0/"&3(/>,Z-1$%>%3/03-G+)(+-)"=%0=,-#+,-3)#)"A-%2-3'(+
;')0&)"A3-)"-%>,"-%$->$%?)","#-)3%0/#,&->%3)#)%"3-G)00-"%#-;,-3'>>%$#,&-;K-#+,-(%'"()0Z

'"%/#B&.821H&=VD/(-&Q-%$,-<&.-5-%"67-(,

\"*+-3*-%$,-< $#,/5/,B&$(<&+7$%%3+#$%-&-g,-(+/"(+&,"&-g/+,/(9&-VD-+,*/$(&-(,-*6*/+-+&/(
*D*$%&$*-$+&O/%%&?-&6-*7/,,-<&/(&6*/(#/6%-`&NJ-&#"D(#/%&O/%%&-g6-#,&$66%/#$(,+&,"
<-7"(+,*$,-&,J$,&/(&/<-(,/)B/(9&6*"6"+$%&+/,-+&,J$,&$&+-VD-(,/$%&$66*"$#J&J$+&?--(
)"%%"O-<W&6%$#/(9&$&9*-$,-*&6*/"*/,B&,"O$*<+&$##-++/?%-&+/,-+&"(&,J-&-<9-&")&-g/+,/(9
+-,,%-7-(,&$*-$+`&'*"6"+$%+&O/%%&?-&+D?a-#,&,"&,J-&)"%%"O/(9&#*/,-*/$H

C` C(&,J-&)/*+,&/(+,$(#-&6*/"*/,B&/+&9/5-(&,"&,J-&*-3D+- $(<&#"(5-*+/"(&")&-g/+,/(9
?D/%</(9+&$(<&$##"*<&O/,J&6"%/#/-+&.8E&$(<&.8R&")&,J/+&<"#D7-(,b

CC` F-O&+,$?%-+&$(<&$++"#/$,-<&/()*$+,*D#,D*-&c/(#%D</(9&7l($9-+W&+,"*$9-W&%/9J,/(9W
J$*<3+,$(</(9W&)-(#/(9&$(<&",J-*&6$*$6J-*($%/$d&+J"D%<&?-&O-%%&+#*--(-<&)*"7
,J-&+D**"D(</(9&#"D(,*B+/<-&$(<&+J"D%<&(",&/(,-*)-*-&O/,J/(&,J-&$7-(/,B&")
+D**"D(</(9 *-+/<-(,+b

CCC` F-O&?D/%</(9+&)"*&/(<""*&-VD-+,*/$(&D+-&+J"D%<&?-&%"#$,-<&O/,J/(&"*&$<a$#-(,&,"
-g/+,/(9&?D/%</(9+b

CM` '*"6"+$%+&+J"D%<&(",&J$5-&$&<-,*/7-(,$%&/76$#,&"(&,J-&%"#$%&J/9JO$B&(-,O"*Z
$(<&J/9JO$B&+$)-,Bb

M` NJ-/*&<-+/9(W&+#$%-W&+/,/(9W -g,-*($%&%/9J,/(9&$(<&D+-&")&7$,-*/$%+&+J"D%<&*-+6-#,
,J-&*D*$%&+-,,/(9 $(<&%$(<+#$6-b&$(<

MC` '*"5/+/"(&/+&7$<-&)"*&*-7"5/(9&$(B&-VD/67-(,&$(<&*-3/(+,$,/(9&,J-&+/,-&"(#-&/,+
D+-&)"*&J"*+-+&/+&("&%"(9-*&*-VD/*-<`
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IZ5Q *%-$,&'(,-#+,-)?>/(#3-#+/#-3'(+->$%>%3/03-+/=,-%"-$,3)&,"#)/0-/?,")#KO-)"-#,$?3-%2-"%)3,O
0)A+#)"AO-3?,00-/"&-%#+,$-&)3#'$;/"(,3O-,N')",-$,0/#,&-&,=,0%>?,"#-3+%'0&-;,-3)#,&-/#-/"
/&,N'/#,-&)3#/"(,-2$%?-",)A+;%'$)"A-$,3)&,"#)/0->$%>,$#),3Z-*+,-3,>/$/#)%"-&)3#/"(,3
$,N')$,&-G)00-;,-&,>,"&,"#-%"-#+,-3(/0,-/"&-)?>/(#-%2-#+,-&,=,0%>?,"#->$%>%3,&-/"&-#+,
"/#'$,-%2-#+,-3'$$%'"&)"A-0/"&3(/>,Z

IZ5b P"()00/$K-&,=,0%>?,"#O-)"(0'&)"A-?h"/A,3O-3#%$/A,-2/()0)#),3O-+/$&83#/"&)"AO-/((,33-#$/(X3
/"&-3/"&->/&&%(X3-3+%'0&-;,-/-?)")?'?-3)d,-",(,33/$K-/"&-3+%'0&-"%#-,"($%/(+ )"#%-%>,"
(%'"#$K3)&,Z-P&&)#)%"/0-,N')>?,"#O-3'(+-/3-<'?>3-/"&-#$/"3>%$#,$-=,+)(0,3-3+%'0&-;,-3#%$,&
/>>$%>$)/#,0K-/"&-"%#-)?>/(#-%"-#+,-=)3'/0-/?,")#K-%2-)#3-3'$$%'"&)"A3Z

IZ5S B'$#+,$-(%"3)&,$/#)%"-3+%'0&-;,-A)=,"-#%-#+,-)?>0)(/#)%"3-%"-#+,-3'$$%'"&)"A-+)A+G/K
",#G%$X-2$%?-3'(+->$%>%3/03Z-*+,-3)#)"A-%2-,N')",-$,0/#,&-2/()0)#),3-3+%'0&-"%#-($,/#,-/
&/"A,$-#%-+%$3,3O-$)&,$3-/"&-#%-%#+,$-$%/&-'3,$3Z-!#-G%'0&-;,-,W>,(#,&-#+/#-3#/;0,3-/"&
/33%()/#,&-)"2$/3#$'(#'$,-3+%'0&-;,-3)#,&-G)#+-3/2,-/"&-(%"=,"),"#-/((,33-#%-#+,-0%(/0
+)A+G/K-",#G%$X-/"&O-G+,$,->%33);0,O-&)$,(#-(%"",(#)%"3-#%-#+,-0%(/0-;$)&0,G/K-",#G%$XZ

G.C.-#$1.'%/&'/%D./P*..'/A.-%
IZ59 *+,-(%'"()0-G)00-3,,X-#%-?/"/A,-&,=,0%>?,"#-)"-#+,-T$,,"-R,0#-#%-/=%)&-)"/>>$%>$)/#,

&,=,0%>?,"#O-(%"3)3#,"#-G)#+->/$/A$/>+-IE-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X
\[11B]Z--!"/>>$%>$)/#,-&,=,0%>?,"#-)3O-;K-)#3-=,$K-&,2)")#)%"O-+/$?2'0-#%-#+,-T$,,"-R,0#-/"&
3+%'0&-"%#-;,-/>>$%=,&-,W(,>#-)"-=,$K-,W(,>#)%"/0-()$('?3#/"(,3Z

IZ5E 1$%>%3,&-&,=,0%>?,"# 3+%'0&-;,-A,"')",0K-$,N')$,&-2%$ '3,3-%2-0/"&-G+)(+->$,3,$=,-#+,
%>,"",33-%2-#+,-T$,,"-R,0#-/"&-&%-"%#-(%"20)(#-G)#+-#+,->'$>%3,3-%2-)"(0'&)"A-0/"&-G)#+)"-)#Z
P((,>#/;0,-'3,3-/$,-3,#-%'#-G)#+)" >/$/A$/>+-IL-%2-#+,-[11B-/"&-#+)3->%0)(K-&%,3-"%#-$,>,/#
3'(+-A')&/"(,O-+%G,=,$-1%0)(K-4@77-&%,3-3,,X-#%-3,#-%'#-#+,-(%'"()0^3-/>>$%/(+-#%
&,=,0%>?,"#->$%>%3/03-2%$-#+,-$,8'3,-%2-;')0&)"A3-/"&-$,>0/(,?,"#-%2-;')0&)"A3-)"-T$,,"
R,0#-0%(/#)%"3Z

'"%/#B&.822H&.-5-%"67-(,&/(&,J-&A*--(&U-%,

=.W52./#)/BO&2%&'4/A5&-"&'42/&'/%D./P*..'/A.-%
NJ-&*-3D+-&")&?D/%</(9+&O/,J/(&,J-&A*--(&U-%,&O/%%&?- #"(+/<-*-< $66*"6*/$,- OJ-*-H

C` C, <"-+&(",&J$5- 7$,-*/$%%B&9*-$,-*&/76$#,&,J$(&,J-&6*-+-(,&D+-&"(&,J-&"6-((-++
")&,J-&A*--(&U-%,&$(<&,J-&6D*6"+-+&")&/(#%D</(9&%$(<&/(&/,b

CC` >,*/#,&#"(,*"%&/+&-g-*#/+-<&"5-*&,J-&-g,-(+/"( ")&*-3D+-<&?D/%</(9+W&$(<&"5-*&$(B
$++"#/$,-<&D+-+&")&%$(<&+D**"D(</(9&,J-&?D/%</(9&OJ/#J&7/9J,&#"()%/#,&O/,J&,J-
"6-((-++&")&,J-&A*--(&U-%,&$(<&,J-&6D*6"+-+&")&/(#%D</(9&%$(<&/(&/,b

CCC` NJ-&?D/%</(9&/+&")&6-*7$(-(,&$(<&+D?+,$(,/$%&#"(+,*D#,/"(W&$(<&/+&#$6$?%-&")
#"(5-*+/"(&O/,J"D,&7$a"*&"*&#"76%-,-&*-#"(+,*D#,/"(b&$(<

CM` NJ-&)"*7W&?D%Z&$(<&9-(-*$%&<-+/9(&")&,J-&?D/%</(9+&$*-&/(&Z--6/(9&O/,J&,J-/*
+D**"D(</(9+&c6*"6"+$%+&+J"D%<&+--Z&,"&*-+6-#,&%"#$%&?D/%</(9&+,B%-+&$(<
7$,-*/$%+d`

BO%.'2&#'/%#/BO&2%&'4/GE.--&'42 &'/%D./P*..'/A.-%
NJ-&#"D(#/%&O/%%&(",&6-*7/,&-g,-(+/"(+&,"&-g/+,/(9&<O-%%/(9+&OJ/#J&#*-$,-&$(&$<5-*+-
/76$#,&"(&,J-&"6-((-++&")&,J-&A*--(&U-%,`
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T` !-/+D*-&$(<&M/+/,"*&=#"("7/-+

LZ7 *+,-(%'"()0-;,0),=,3-#+/#-#+,$,-/$,-%>>%$#'")#),3-#%-,"(%'$/A,-/"&-,"+/"(,-2'$#+,$-A$%G#+
)"-#+,-&)3#$)(#^3-0,)3'$,-,(%"%?KO-G)#+-/##$/(#)%"3-)"(0'&)"A-#+,-+)3#%$)(-#%G"-%2-./"(/3#,$O
#+,-(%/3#/0-#%G"-%2-@%$,(/?;,O-#+,-$'$/0-0/"&3(/>,3-%2-#+,-.'",-M/00,K-/"&-#+,->$%#,(#,&
0/"&3(/>,3-%2-#+,-P$"3)&,-Y-C)0=,$&/0,-/"&-B%$,3#-%2-R%G0/"&-P:[R3Z

QD./F*.+%&#'/#)/@.E/J.&25*./H+>&-&%&.2/+'"/!%%*+>%&#'2
LZ5 *+,-(%'"()0-G)00-3'>>%$#-#+,-&,=,0%>?,"#-%2-0,)3'$,-2/()0)#),3-/"&-/##$/(#)%"3-)"-3'3#/)"/;0,

0%(/#)%"3-G)#+)"-?/)"-'$;/"-3,##0,?,"#3O->$)?/$)0K-)"-3'3#/)"/;0,-#%G"-(,"#$,-0%(/#)%"3-%$
G+,$, #+,-3,N',"#)/0-/>>$%/(+-+/3-;,,"-2%00%G,&-)"-/((%$&/"(,-G)#+->/$/A$/>+-5b-%2-#+,
[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$XZ *+)3-G)00-+/=,-#+,->$)?/$K-/)?-%2-&)$,(#)"A-/>>$%>$)/#,
/"&-&,3)$/;0,-0,)3'$,-2/()0)#),3-#%G/$&3-@%$,(/?;,-#%-/33)3#-$,A,",$/#)%"-G)#+)"-#+,-#%G"Z-P
X,K-2%('3-2%$-@%$,(/?;,-)3-#+,-"/#'$/0-,"=)$%"?,"#-/"&-"/#'$/0-#%'$)3?Z

'"%/#B&.820H&!-/+D*-&G$#/%/,/-+&$(<&;,,*$#,/"(+

:+[#*/H+>&-&%&.2
'*"6"+$%+&)"*&7$a"*&%-/+D*-&)$#/%/,/-+&"*&$,,*$#,/"(+&c-g#%D</(9&5/+/,"*&$##"77"<$,/"(d&,J$,
/(5"%5-+&7"*- ,J$(&2W111+V7&")&)%""*+6$#-&"*&2&J-#,$*-&"*&7"*-&")&%$(<&O/%%&?-&6-*7/,,-<
OJ-*-H

C` NJ-&+/,-&/+&O/,J/(&,J- /<-(,/)/-<&,"O(&#-(,*-&?"D(<$*B ")&!$(#$+,-*&$(<&8"*-#$7?-W
6*-)-*$?%B&/(&$&?*"O()/-%<&%"#$,/"(&O/,J/(&8"*-#$7?-&OJ/#J&#$(&6*"5/<-&$&#$,$%B+,
)"*&*-9-(-*$,/"(&O/,J/(&,J-&%"#$%/,BW&"*&/+&+D66"*,-<&?B&$&+6-#/)/#&+/,-&$%%"#$,/"(&/(&,J-
!$(<&;%%"#$,/"(+&.'.&"*&$(&/<-(,/)/-<&</*-#,/"(&")&7/g-<&D+-&9*"O,J&+-,&"D,
-%+-OJ-*-&O/,J/(&iNJ-&!"#$%&'%$(&)"*&!$(#$+,-*&./+,*/#,K`

'*"6"+$%+&/(&*D*$%&$*-$+&O/%%&$%+"&?- #"(+/<-*-< )$5"D*$?%B OJ-*-&/,&/+&<-7"(+,*$,-<&,J$,
$&*D*$%&%"#$,/"(&/+&(-#-++$*B&)"*&,J-&)$#/%/,B&_&$,,*$#,/"(&$(<&,J$,&/,&#$((",&?-&%"#$,-<&/(&$
7"*-&+-VD-(,/$%%B&6*-)-*$?%-&,"O(&#-(,*-&%"#$,/"(`&'*"6"+$%+&O/%%&?-&#"(+/<-*-<
)$5"D*$?%B OJ-*-H

CC` C,&/+&)"* ,J-&-g6$(+/"(&")&$(&-g/+,/(9&%-/+D*-&)$#/%/,B&"*&$,,*$#,/"(&/(&,J-&#"D(,*B+/<-
$(<&/+&/(&+#$%-&$(<&#J$*$#,-*&O/,J&/,+&%"#$,/"(&$(<&#"76%/-+&O/,J&",J-*&*-%-5$(,
6"%/#/-+&O/,J/(&,J/+&.-5-%"67-(,&8$($9-7-(,&.'.b&"*

CCC` C,&/+&)"*&,J-&#"(5-*+/"(&")&+D/,$?%-&-g/+,/(9&?D/%</(9+&/(&,J-&#"D(,*B+/<-&$(<&,J-
6*"6"+$%&#"76%/-+&O/,J&",J-*&*-%-5$(,&6"%/#/-+&O/,J/(&,J/+&.-5-%"67-(,
8$($9-7-(,&.'.`

:&'#*/H+>&-&%&.2
'*"6"+$%+&)"*&7/("*&%-/+D*-&)$#/%/,/-+&"*&$,,*$#,/"(+&/(5"%5/(9&%-++&,J$(&2W111+V7&")
)%""*+6$#-&"*&2&J-#,$*-&")&%$(<&O/%%&?- #"(+/<-*-<&)$5"D*$?%B OJ-*-&/,&7--,+&#*/,-*/$ c/d&,"
c///d $(<&OJ-*-&,J-&6*"6"+$%H

CM` C+&%"#$,-<&O/,J/(&$( /<-(,/)/-<&,"O(&#-(,*-&?"D(<$*BW&6*-)-*$?%B /(&$&?*"O()/-%<
%"#$,/"(W&"*&O/,J/(&$&#"76%-g&")&-g/+,/(9&*D*$%&?D/%</(9+b

M` C+&$##-++/?%-&," $&5$*/-,B&")&7"<-+&")&,*$(+6"*,W&/(#%D</(9&6D?%/#&,*$(+6"*,b
MC` ."-+&(",&*-+D%,&/(&$(&$<5-*+-&/76$#,&"(&,J-&5/+D$%&$7-(/,B&O/,J/(&,J-&%"#$%/,Bb
MCC` X/,J&*-9$*<&,"&*D*$%&?D/%</(9+W&,J-&6*"6"+$%&+$,/+)/-+&,J-&*-%-5$(,&#*/,-*/$&")&'"%/#B
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.8R`

'*"6"+$%+&)"*&%-/+D*- D+-+&c?",J&7$a"*&$(<&7/("*&)$#/%/,/-+d&OJ/#J&$*-&%"#$,-<&"D,+/<-&")
<-)/(-<&,"O(&#-(,*-&%"#$,/"(+&+J"D%<&$<<*-++&,J-&*-%-5$(,&*-VD/*-7-(,+&")&'"%/#B&.82&")
,J/+&.'.&/(&*-%$,/"(&,"&,J-&>-VD-(,/$%&N-+, $(<&C76$#,&;++-++7-(,`

'*"6"+$%+&)"*&?",J&7$a"*&$(<&7/("*&%-/+D*-&)$#/%/,/-+&$(<&$,,*$#,/"(+&7D+,&$++/+,&/(
<-%/5-*/(9&/76*"5-7-(,+&,"&A*--(&C()*$+,*D#,D*-&O/,J/(&,J-&%"#$%&$*-$`

;(B&6*"6"+$%+&OJ/#J&$*-&-g6-#,-<&,"&9-(-*$,-&+/9(/)/#$(,&)"",)$%% $(<&5-J/#%-&7"5-7-(,+
O/%%&?-&-g6-#,-<&,"&6*"5/<-&$&,*$5-%&6%$(&/(&$##"*<$(#-&O/,J&'"%/#B&.804&")&,J/+
<"#D7-(,`

;%%&6*"6"+$%+&)"*&%-/+D*-&$(<&5/+/,"*&)$#/%/,/-+&+J"D%<&J$5-&<D-&*-9$*<&,"&$%%&*-%-5$(,
6%$((/(9&6"%/#/-+&O/,J/(&,J-&.-5-%"67-(,&8$($9-7-(, .'.W&/(&6$*,/#D%$*&*-%$,/(9&,"
/76$#,+&"(&,J-&%"#$%&-(5/*"(7-(,W&$7-(/,B&$(<&J/9JO$B+`

.-5-%"67-(,+&OJ/#J&$*-&%/Z-%B&,"&/(#*-$+-&J$*7&,J*"D9J&5/+/,"*&6*-++D*-&O/,J/(
/(,-*($,/"($%%B&<-+/9($,-<&O/%<%/)-&+/,-+ "*&<-+/9($,-<&%$(<+#$6-&$*-$+ O/%%&(",&?-
+D66"*,-<`

LZQ 1%0)(K-4@75->$%=)&,3-/->%3)#)=,-2$/?,G%$X-2%$->$%?%#)%"-%2 0,)3'$,-2/()0)#),3-2%$-#+,-;,",2)#
%2-;%#+-0%(/0->,%>0,-/"&-=)3)#%$3-#%-#+,-&)3#$)(#Z-4)$,(#)"A-?%3#-%2-#+,-0,)3'$,-a-=)3)#%$-$,0/#,&
&,=,0%>?,"#-#%-#+,-?/)"-3,##0,?,"#3-%2-@%$,(/?;,-/"&-./"(/3#,$-(/"-/33)3#-)"
3#$,"A#+,")"A-#+,)$-=)/;)0)#K-/3-(,"#$,3O-,"3'$)"A-#+/#-2/()0)#),3-(/"-;,-/((,33,&-;K-/-$/"A,-%2
#$/"3>%$#-?%&,3-/"& (%"#)"',-#% >$%#,(#-#+,-"/#'$/0-,"=)$%"?,"#Z

LZb *+,-(%'"()0-$,(%A")3,3-#+,-;,",2)#3-#+/#-#+,-0,)3'$,-,(%"%?K-(/"-+/=,-%"-#+,-$'$/0-,(%"%?K
#+$%'A+-#+,-($,/#)%"-%2-",G-;'3)",33O-",G-<%;3 /"&-?%$,-)"=,3#?,"#-G)#+)"-#+,-0%(/0-/$,/Z
*+,$,2%$,-&,=,0%>?,"#-%2-0,)3'$,-2/()0)#),3-)"-#+,-(%'"#$K3)&,-G)00-;,-3'>>%$#,&-)"->$)"()>0,
;'#-%"0K-)"-/>>$%>$)/#,-0%(/#)%"3O-G+,$,-)#-)3-&,?%"3#$/#,&-#+/#-/&=,$3,-)?>/(#3-/$,
?)")?)3,& /"&->$%>%3/03-/$,-)"-/((%$&/"(,-G)#+)"-%#+,$->%0)(),3-G)#+)"-#+)3-&%('?,"#Z

LZS B%$-#+,->'$>%3,3-%2-(0/$)#KO-#+,-#,$?-c0,)3'$,-/##$/(#)%"3-/"&-2/()0)#),3^-3+%'0&-)"(0'&,-?/<%$
=)3)#%$-/##$/(#)%"3-/"&-?/<%$-0,)3'$,-a-3>%$#)"A-/##$/(#)%"3Z

6&2&%#*/!>>#11#"+%&#'
LZ9 *%->$%?%#,-#+,-&)3#$)(#-%2-./"(/3#,$-/3-/"-/##$/(#)=,-&,3#)"/#)%"-2%$-=)3)#%$3-)#-)3-,33,"#)/0-#%

%22,$-/-A%%&-$/"A,-%2-N'/0)#K-/((%??%&/#)%"-)"-/##$/(#)=,O-/((,33);0,-0%(/#)%"3Z-T%=,$"?,"#
A')&/"(,-(%"3)&,$3-#+/#-+%#,03O G+)(+-/$,-)&,"#)2),&-/3-/-c?/)"-#%G"-(,"#$,-'3,^-G)#+)" #+,
[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-3+%'0&-;,-0%(/#,&-)"-3'3#/)"/;0,-#%G"-(,"#$,-0%(/#)%"3Z
*+,$,2%$,->$%>%3/03-2%$-+%#,03-3+%'0&-;,-2%('3,&-%"-#+,-?/)"-(,"#$,3-%2-./"(/3#,$O
@%$,(/?;,-/"&-D/$"2%$#+-)"-#+,-2)$3#-)"3#/"(,-/"&O-3+%'0&-/"-,&A,8%28(,"#$,-%$ %'#8%28
(,"#$,-0%(/#)%"-;,->$%>%3,&O-#+/#-#+,-3,N',"#)/0-/>>$%/(+-3,#-%'#-)"-1/$/A$/>+-5b-%2-#+,
[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-;,-/>>0),&Z *%G"-(,"#$,-0%(/#)%"3-/$,-#+,-+)A+,3#
>$)%$)#K-2%$-#+,->$%=)3)%"-%2-",G-/((%??%&/#)%"-/3-#+,3,-G)00-;,3#-2/()0)#/#,-0)"X/A,3-G)#+
3+%>3O-$,3#/'$/"#3-/"&-%#+,$-2/()0)#),3Z
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.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ @0

'"%/#B&.824H&M/+/,"*&;##"77"<$,/"(

0#%.-/!>>#11#"+%&#'
'*"6"+$%+&)"*&J",-%&<-5-%"67-(,&O/%%&?-&+D66"*,-<&OJ-*-&,J-B&$*-&%"#$,-<&O/,J/(&$
<-)/(-<&,"O(&#-(,*-W&$+&+-,&"D,&/(&,J-&!"#$%&'%$(&'"%/#/-+&8$6&"*&$*-&/(&$##"*<$(#-&O/,J
,J-&*-%-5$(,&6"%/#/-+&O/,J/(&,J-&)D,D*-&!$(<&;%%"#$,/"(+&.'.`

'*"6"+$%+&OJ/#J&/(5"%5-&,J-&<-5-%"67-(,&")&J",-%&D+-+&%"#$,-<&"D,+/<-&")&,J-&<-)/(-<
,"O(&#-(,*-&?"D(<$*/-+ $(<&OJ/#J&$*-&(",&/(&$##"*<$(#-&O/,J&*-%-5$(,&6"%/#/-+&O/,J/(
,J-&)D,D*-&!$(<&;%%"#$,/"(+&.'. O/%%&?-&-g6-#,-<&,"&<-7"(+,*$,-W&,J*"D9J&,J-&D+-&")&,J-
+-VD-(,/$%&,-+,W&,J$,&("&+-VD-(,/$%%B&6*-)-*$?%-&+/,-+&-g/+,W&OJ-,J-*&,J/+&?-&/(&$&,"O(
#-(,*-&"*W&/(&,J-&#$+-&")&"D,3")3#-(,*-&6*"6"+$%+W&,J$,&("&6*-)-*$?%-&-<9-3")3#-(,*-
%"#$,/"(+&-g/+,` G%-g/?/%/,B&+J"D%<&?-&<-7"(+,*$,-<&/(&*-%$,/"(&,"&)"*7$,&$(<&+#$%-&")
6*"6"+$%+`

;%%&6*"6"+$%+&)"*&J",-%&<-5-%"67-(,&O/%%&?-&-g6-#,-<&,"&<-7"(+,*$,-&,J$,&,J-&%"#$,/"(&/+
$##-++/?%-&,"&$&*$(9-&")&,*$(+6"*,&7"<-+&$(<&6D?%/# ,*$(+6"*,`

?%D.*/6&2&%#*/!>>#11#"+%&#'
'*"6"+$%+&)"*&",J-*&5/+/,"*&$##"77"<$,/"(W&/(#%D</(9&?-<&S&?*-$Z)$+,W&+-%)&#$,-*/(9
$##"77"<$,/"(&c-g#%D</(9&#$*$5$(&+/,-+W&%"9&#$?/(+&$(<&#J$%-,+d&O/%%&?-&$##-6,$?%-
OJ-*-&,J-&6*"6"+$%H

C` C+&"(&$&+/,-&O/,J/(&,J-&-g/+,/(9&?D/%,3D6&$*-$&")&!$(#$+,-*W&8"*-#$7?-W&\-B+J$7W
P$*()"*,J&"*&+7$%%-*&+-,,%-7-(,&OJ/#J&6*"5/<-+&$&+D))/#/-(,&%-5-%&")&?$+/#&+-*5/#-
6*"5/+/"(W&6*-)-*$?%B "(&6*-5/"D+%B&<-5-%"6-<&%$(<b&"*

CC` C+&"(&$&+/,-&OJ/#J&J$+&$&+6-#/)/#&%$(<&$%%"#$,/"(&"*&$(&/<-(,/)/-<&</*-#,/"(&")&7/g-<
9*"O,J&+-,&"D,&-%+-OJ-*-&/(&,J-&!"#$%&'%$(b&"*

CCC` '*"5/<-+&$##"77"<$,/"(&")&$(&$66*"6*/$,-&($,D*-&$(<&+#$%-&,"&7--,&,J-&(--<+&")&$(
-g/+,/(9&5/+/,"*&)$#/%/,B&"*&$,,*$#,/"(&$(<&/+&%"#$,-<&$<a$#-(,&,"&,J-&)$#/%/,B&"*
$,,*$#,/"(b&"*

CM` C(5"%5-+&,J-&#"(5-*+/"(&"*&*-3D+-&")&$&+D/,$?%-&-g/+,/(9&*D*$%&?D/%</(9c+d&$(<&,J-
6*"6"+$%&#"76%/-+&O/,J&",J-*&*-%-5$(,&6"%/#/-+&O/,J/(&,J/+&<"#D7-(,W&6$*,/#D%$*%B&,J-
#*/,-*/$&+-,&"D,&/(&'"%/#B&.8R`

'*"6"+$%+&OJ/#J&*-%$,-&,"&",J-*&,B6-+&")&5/+/,"*&$##"77"<$,/"(W&/(#%D</(9&#$*$5$(+&c?",J
+,$,/#&$(<&,"D*/(9dW&%"93#$?/(+&$(<&#J$%-,+&+J"D%<&?-&#"(+/<-*-<&D(<-*&'"%/#B&.82@&")
,J/+&<"#D7-(,`

LZE M)3)#%$-/((%??%&/#)%"-(/"-#/X,-?/"K-2%$?3-$/"A)"A-2$%?-3';3#/"#)/0-+%#,03-#+$%'A+-#%
3?/00,$-;,&-Y-;$,/X2/3#-,3#/;0)3+?,"#3-#%-+%0)&/K-(%##/A,3-/"&-+%0)&/K-(+/0,#3Z-1$%>%3/03
2%$-3?/00,$83(/0,-=)3)#%$-/((%??%&/#)%"-?/K-;,-/((,>#/;0,-;,K%"&-#%G"-(,"#$,3-/"&-)"#%
$'$/0-0%(/#)%"3O->$%=)&,&-#+,)$-3(/0,-)3-)"-X,,>)"A-G)#+-#+,-3'$$%'"&)"A-/$,/Z-*+)3-?/K-;,-/3-/
A',3#-+%'3,-%$-2/$?8$,0/#,&-=)3)#%$-2/()0)#),3O->/$#)('0/$-G+,$,->$%>%3/03 (/"-/)&-/A$)('0#'$/0
&)=,$3)2)(/#)%"-/"& )"=%0=,-#+,-$,8'3,-%2-,W)3#)"A-;')0&)"A3-G+)(+-/$,-G%$#+K-%2-$,#,"#)%"Z

F+*+C+'/8&%.2/&'/%D./G&2%*&>%
LZI *+,-&)3#$)(#-(%"#/)"3-/-0/$A,-"'?;,$-%2-#%'$)"A-/"&-3#/#)(-(/$/=/"-3)#,3-G+)(+ /$, &$/G"-;K

#+,-'")N',-(+/$/(#,$-%2-#+,-0%(/0)#KZ-D/$/=/"-3)#,3->$%=)&,-/-=/0'/;0,-3%'$(,-%2-=)3)#%$
/((%??%&/#)%"-/"&-(/"-(%"#$);'#,-3)A")2)(/"#0K-#%-#+,-0%(/0-,(%"%?K-/"&-#+,-3'3#/)"/;)0)#K
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%2-$'$/0-3,##0,?,"#3Z V%G,=,$ #+,K-(/"-/03% +/=,-3)A")2)(/"#-)?>/(#3-%"-#+,-0%(/0-/?,")#K-%2
/"-/$,/O-#+$%'A+-#+,-($,/#)%"-%2-#$/22)(-%$-#+,)$-)"#$'3)%"-%"-#+,-0%(/0-0/"&3(/>,Z

LZL *+,-A,%A$/>+)(/0-0%(/#)%"-%2-./"(/3#,$-4)3#$)(#O-/0%"A-G)#+-#+,-'")N',-/"&-)?>%$#/"#
0/"&3(/>,3-/"&-+/;)#/#3-)#-(%"#/)"3O $,3'0#3-)" 3)A")2)(/"#-=)3)#%$->$,33'$, 2%$-A$%G#+-/"&
'3/A,-%2-(/$/=/"-3)#,3Z-*+,-(%'"()0-/(X"%G0,&A,3-#+,-3)A")2)(/"#->$,33'$,3-G+)(+-,W)3#-2%$
(/$/=/"-&,=,0%>?,"#O-;%#+-)"-#,$?3-%2->$,33'$,3-2%$-A$%G#+-%2-,W)3#)"A-3)#,3-/"&-#+,
($,/#)%"-%2-",G-(/$/=/"-3)#,3-#%-?,,#-#+,-&,?/"&3-2$%?-=)3)#%$3Z

LZ76 *+,-'"$,3#$)(#,&-A$%G#+-%2-=)3)#%$-/((%??%&/#)%"O->/$#)('0/$0K-)"-3,"3)#)=,-0%(/#)%"3-G)00-"%#
;,->,$?)##,&-;K-#+,-(%'"()0Z-*+,$,2%$,-#+,-(%'"()0-G)00-3,,X-#%-)?>$%=,-#+,-?/"/A,?,"#-%2
,W)3#)"A-3)#,3-/"&->)#(+,3-#+$%'A+-#+,->$,>/$/#)%"-%2-/-cD/$/=/"-C)#,3-H,A)3#,$^-G+)(+-G)00
?%")#%$-#+,-"'?;,$-%2-3)#,3-/"&->)#(+,3-/"&-3,/3%"3-%2-%(('>/"(KZ

9+/7/)&5)$G/+$>#D$.&+&6&'$0-*#)
LZ77 *+,-(%'"()0-G)00-3,,X-#%->$%#,(#-#+,-?%3#-3,"3)#)=,-0/"&3(/>,3-)"-#+,-&)3#$)(#O->/$#)('0/$0K

#+%3,-0/"&3(/>,3-G+)(+-+/=,-;,,"-&,3)A"/#,&-2%$-#+,)$-)?>%$#/"(,O-3'(+-/3-P$,/3-%2
:'#3#/"&)"A-[/#'$/0-R,/'#K-\P:[R3]O-2$%?-&,=,0%>?,"#-G+)(+-?/K-+/=,-/-",A/#)=,-)?>/(#
%"-#+,-N'/0)#K-%2-0%(/0-0/"&3(/>,3-/"&-#+,)$-3,##)"AZ-T)=,"-#+,-3)A")2)(/"#-(/$/=/"-3)#,
>$%=)3)%"-#+/#-/0$,/&K-,W)3#3-G)#+)"-#+,3,-/$,/3-#+,-(%'"()0-G)00 "%#-,"(%'$/A,-/"K >$%>%3/03
G+)(+-)"=%0=,-#+,-($,/#)%"-%2-",G-(/$/=/"-3)#,3-%$-#+,-2'$#+,$-,W>/"3)%"-%2-,W)3#)"A-3)#,3Z

LZ75 U+)03#->$%>%3/03-2%$-",G-(/$/=/"-3)#,3-%$-#+,-,W#,"3)%"-%2-,W)3#)"A-3)#,3-G)00-"%#-;,
,"(%'$/A,& G)#+)"-P$,/3-%2-:'#3#/"&)"A-[/#'$/0-R,/'#K %$-#+,)$-3,##)"A3O #+,-(%'"()0-G)00-;,
?%$,-3'>>%$#)=,-#%G/$&3-#+,-&,=,0%>?,"#-%2-3)#,3-)"-/>>$%>$)/#,-/"&-3'3#/)"/;0,-0%(/#)%"3
%'#3)&,-#+,-P:[R3Z

'"%/#B&.82@H&P$*$5$(&>/,-+W&PJ$%-,+ $(<&!"9&P$?/(+

X/,J/( ;*-$+&")&[D,+,$(</(9&F$,D*$%&U-$D,B&c;[FU+dW&"*&O/,J/(&,J-/*&+-,,/(9+W 6*"6"+$%+
)"*&(-O&+,$,/#&"*&,"D*/(9&#$*$5$(&+/,-+W&"*&,J-&-g,-(+/"(&"*&-g6$(+/"(&")&-g/+,/(9&+/,-+&O/%%
(",&?-&6-*7/,,-<&OJ-*-&/,&/+&#"(#%D<-<&,J$,&+D#J&6*"6"+$%+ O/%%&J$5-&$(&$<5-*+-&/76$#,
"(&#"(+-*5/(9&,J-&%$(<+#$6-&$(<&+#-(/#&?-$D,B&")&,J-+-&$*-$+`

>/7/%$*&6*"6"+$%+&O/,J/(&,J-&;*(+/<-&$(<&>/%5-*<$%-&;[FU&O/%%&?-&-g6-#,-<&,"&#"76%B
O/,J&,J-&*-%-5$(,&6"%/#/-+&*-%$,/(9&,"&#$*$5$(&<-5-%"67-(,&)"D(<&O/,J/(&,J-&)"*,J#"7/(9
;*(+/<-&$(<&>/%5-*<$%-&;[FU&.'.`

F+*+C+'/G.C.-#$1.'%
'*"6"+$%+&)"*&(-O&+,$,/#&$(<&,"D*/(9&#$*$5$(&+/,-+W&"*&,J-&-g,-(+/"(&")&$(&-g/+,/(9&+/,-&O/%%
?-&+D66"*,-<&/(&6*/(#/6%-&O/,J/(&,J-&</+,*/#,&$(<&"D,+/<-&")&$*-$+&")&<-+/9($,-<&%$(<+#$6-
/76"*,$(#-W&/(&$66*"6*/$,- %"#$,/"(+&$(<&,"&$(&$66*"6*/$,-&+#$%-W +D?a-#,&,"&,J-&)"%%"O/(9
#*/,-*/$H

C` NJ$,&6*/"*/,B&/+&9/5-(&,"&,J-&*-3D+-&")&6*-5/"D+%B&<-5-%"6-<&+/,-+b&6*"5/<-<&,J$,&/,&/+
(",&")&$&J/9J&-(5/*"(7-(,$%&5$%D-`&XJ-*-&9*--()/-%<&+/,-+&$*-&/<-(,/)/-<&/,&+J"D%<
?-&<-7"(+,*$,-<&,J$,&("&$%,-*($,/5-W&+D/,$?%- ?*"O()/-%<&+/,-+&-g/+,&/(&,J-&%"#$%/,Bb

CC` NJ-&6*"6"+-<&<-5-%"67-(,&J$+&("&$<5-*+-&/76$#,&D6"(&,J-&%$(<+#$6-&#J$*$#,-*
"* +/9(/)/#$(, <-,*/7-(,$%&/76$#,&"(&,J-&5/+D$%&$7-(/,B&")&,J-&%"#$%/,BW&$(<&/(#%D<-+
+$,/+)$#,"*B&6*"6"+$%+&)"*&$<</,/"($%&%$(<+#$6/(9&OJ-*-&*-VD/*-<`&'*"6"+$%+&O/%%
$%+"&?-&$++-++-<&$9$/(+,&,J-&*-VD/*-7-(,+&")&'"%/#B&.80R`
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CCC` NJ$,&,J-&%$B"D,&*-,$/(+&"(3+/,-&)-$,D*-+&$(<&6*"5/<-+&#"76-(+$,"*B&6%$(,/(9&$(<
",J-*&($,D*-&#"(+-*5$,/"(&7-$+D*-+&O/,J/(&"*&(-$*&,"&,J-&+/,-b

CM` NJ-&6*"6"+$%&7$/(,$/(+&$(<&-(J$(#-+&-g/+,/(9&$*-$+&")&*-#*-$,/"($%&"6-(&+6$#-&"*
#*-$,-&(-O&$*-$+&")&*-#*-$,/"($%&"6-(&+6$#-&OJ/#J&$*-&")&$&6*"6"*,/"($,-&+#$%-b

M` NJ-&6*"6"+$%&<"-+&(",&J$5-&$(&$<5-*+-&/76$#,&"(&?/"</5-*+/,B&$(<&OJ-*-
$66*"6*/$,-&+--Z+&,"&*$/+-&,J-&-(5/*"(7-(,$%&5$%D-&")&,J-&%"#$%/,Bb

MC` NJ-&6*"6"+$%&<"-+&(",&J$5-&$(&$<5-*+-&/76$#,&"(&+D**"D(</(9&*-+/<-(,/$%&$7-(/,Bb
$(<

MCC` NJ$,&,J-&6*"6"+$%&/+&/(&$(&$##-++/?%-&%"#$,/"(&$(<&J$+&("&$<5-*+-&/76$#,&"(&,J-
#$6$#/,B&")&,J-&%"#$%&J/9JO$B+&(-,O"*ZW&J/9JO$B&+$)-,B&$(<&",J-*&/76"*,$(,&%"#$%
/()*$+,*D#,D*-`

'*"6"+$%+&)"*&#$*$5$(&+/,-+&O/,J/(&,J-&F"*,J&!$(#$+J/*-&A*--(&U-%,&O/%%&"(%B&?-&6-*7/,,-<
OJ-*-&/,&/+&#"(#%D<-<&,J$,&/,&<"-+&(",&*-+D%,&/(&J$*7&,"&,J-&A*--(&U-%,&$(<&<"-+&(",&J$5-
$(&$<5-*+-&/76$#,&"(&/,+&"6-((-++&/(&$##"*<$(#-&O/,J&'"%/#B&.822&")&,J/+&<"#D7-(,`

G.C.-#$1.'%/#)/FD+-.%2\/J#4/F+,&'2/+'"/35*$#2./A5&-%/0#-&"+7/!>>#11#"+%&#'
NJ-&#"D(#/%&O/%%&#"(+/<-*&6*"6"+$%+&*-%$,/(9&,"&#J$%-,+W&%"93#$?/(+&$(<&6D*6"+-&?D/%,
J"%/<$B&$##"77"<$,/"(&+D?a-#,&,"&#*/,-*/$&c/d&$(<&c5//d&$?"5-&$(<H

MCCC` U-&")&$&+#$%-&$(<&<-+/9(&$66*"6*/$,-&,"&,J-&%"#$%/,B&$(<&<"-+&(",&J$5-&$(B
<-,*/7-(,$%&/76$#,+&"(&,J-&%"#$%&%$(<+#$6-W&6$*,/#D%$*%B&/(&;*-$+&")&[D,+,$(</(9
F$,D*$%&U-$D,Bb&$(<

Cj` 8$Z-+&D+-&")&$66*"6*/$,-&7$,-*/$%+&OJ/#J&$*-&+B76$,J-,/#&,"&/,+&%"#$%/,B`

?>>5$+'>7/#)/F+*+C+'/8&%.2\/FD+-.%2\/J#4/F+,&'2/+'"/0#-&"+7/!>>#11#"+%&#'
NJ-&#"D(#/%&O/%%&+--Z&,"&*-9D%$*/+-&,J-&<D*$,/"(&")&"6-(/(9&")&-g/+,/(9&J"%/<$B
$##"77"<$,/"(&O/,J/(&,J-&</+,*/#,&c/(#%D</(9&#$*$5$(&+/,-+W&#J$%-,+&$(<&%"9&#$?/(+d`&NJ-
#"D(#/%&O/%%&?-&+B76$,J-,/#&,"O$*<+&6*"6"+$%+&,"&-g,-(<&"6-(/(9&+-$+"(+&,"&6*"5/<-
J"%/<$B&$##"77"<$,/"(&)"*&,J-&OJ"%-&B-$*`&'*"6"+$%+&,"&-g,-(<&,J-/*&<D*$,/"(&")
"6-(/(9&$(<&"##D6$(#B&O/%%&?-&6-*7/,,-<&OJ-*-H

j` NJ-*-&O/%%&?-&("&+/9(/)/#$(,&/76$#,+&"(&,J-&+D**"D(</(9&5/+D$%&$7-(/,B&"*&"(
($,D*-&#"(+-*5$,/"(&/(,-*-+,+b

jC` NJ-*-&$*-&("&$<5-*+-&/76$#,+&"(&%"#$%&/()*$+,*D#,D*-&$(<&J/9JO$B&+$)-,Bb
jCC` ;66*"6*/$,-&"(3+/,-&/76*"5-7-(,+W&/(#%D</(9&/76*"5-<&)$#/%/,/-+&$(<&*-#*-$,/"($%

6*"5/+/"(&")&$(&$66*"6*/$,-&+#$%-W $*-&$9*--<&O/,J&,J-&%"#$%&6%$((/(9&$D,J"*/,B&$(<
/76%-7-(,-<&?-)"*-&,J-&-g,-(<-<&"6-(/(9&+-$+"(&?-9/(+W&+D?a-#,&,"&%$(<+#$6/(9
/76*"5-7-(,+b&$(<

jCCC` NJ-&6*"6"+$%&/+&$##"76$(/-<&?B&$&%-9$%&$9*--7-(,&OJ/#J&+,$,-+&,J$,&,J-
$##"77"<$,/"(&O/%%&*-7$/(&/(&$&5/+/,"*&D+-&"(%B&$(<&(",&?-&D+-<&)"*&6-*7$(-(,
*-+/<-(,/$%&"##D6$,/"(`

XJ/%+,&,J-&#"D(#/%&O/%%&?-&+B76$,J-,/#&,"O$*<+&6*"6"+$%+&,"&-g,-(<&+-$+"(+&")&"6-(/(9&,"
6*"5/<-&-(J$(#-<&5/+/,"*&)$#/%/,/-+W&$&+,*"(9&6"+/,/"(&O/%%&?-&7$/(,$/(-<&"5-*&J"%/<$B
$##"77"<$,/"(&?-/(9&D+-<&)"*&*-+/<-(,/$%&6D*6"+-+&$(<&"##D6/-<&$%%&B-$*&*"D(<`
[##D6$(#B&#"(</,/"(+&O/%%&?-&-()"*#-<&?B&,J-&#"D(#/%&OJ-*-&/,&/+&#"(+/<-*-<&,"&?-
-g6-</-(,&$(<&$66*"6*/$,-&,"&<"&+"&/(&$##"*<$(#-&O/,J&,J-&#"D(#/%K+&$<"6,-< i3-+''&'4
B')#*>.1.'%/FD+*%.*Y c0122d`
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N"&-(+D*-&,J$,&6*"6"+$%+&#"76%B&O/,J&#*/,-*/$&cg///d&$66%/#$(,+&O/%%&?-&-g6-#,-<&,"&-(,-*
/(,"&$&%-9$%&$9*--7-(,&,"&-(+D*-&,J$,&,J-&D(/,+&"(&+/,-&$*-&(",&+D?a-#,&,"&6-*7$(-(,
*-+/<-(,/$%&"##D6$(#B`&NJ-&#"D(#/%&O/%% -(#"D*$9- ,J-&"O(-*+&")&#$*$5$(&+/,-+&,"&+D66%B
/()"*7$,/"(&"(&$(B&6-*7$(-(,&*-+/<-(,+`

LZ7Q 1$%>%3/03-2%$-(/$/=/"-3)#,3-3+%'0& '#)0)3,-0%(/#)%"3-G+)(+-/$,-/((,33);0,-#%-0%(/0-3,##0,?,"#3
G+)(+-%22,$-;/3)(-3,$=)(,3O-2/()0)#),3-/"&-$,&'(,-#+,-",,&3-#%-#$/=,0 ;K-(/$-G)#+-/->$,2,$,"(,
3+%G"-#%-#+,-$,8'3,-%2->$,=)%'30K-&,=,0%>,&-3)#,3Z-*%->$%=)&,-2'$#+,$->$%#,(#)%"-#%-#+,
"/#'$/0-,"=)$%"?,"#-/"&-0%(/0-/?,")#KO->$%>%3/03-G)00-;,-,W>,(#,&-#%-;,-/>>$%>$)/#,0K-3)#,&
#%-#+,)$-3,##)"A-/"&-0%(/#)%"-/"&-$,&'(,-#+,)$-)?>/(#-%"-#+,-3'$$%'"&)"A-0/"&3(/>,-#+$%'A+
3,"3)#)=,-0/"&3(/>,-&,3)A"-/"&-%#+,$-/>>$%>$)/#,-(%?>0,?,"#/$K-?,/3'$,3Z-*+,-(%'"()0-G)00
,"(%'$/A,->$%>%3/03-2%$-,)#+,$-",G-3)#,-%$-3)#,-,W#,"3)%"3 #%-G%$X-#%G/$&-#+,-&,=,0%>?,"#
%2-c_'/0)#K-P33'$,&^-/((%??%&/#)%"Z

LZ7b *+,-(%'"()0-G)00-3'>>%$#-#+,-)?>$%=,?,"#3-#%-2/()0)#),3-/#-,W)3#)"A-(/$/=/"-3)#,3O-3'(+-/3
)?>$%=,&-#%)0,#-;0%(X3-/"&-%#+,$-/"()00/$K-)"2$/3#$'(#'$,->$%=)&,&-G+,$,-)#-)3-&,?%"3#$/#,&
#+/#-3'(+-)?>$%=,?,"#3-G)00-/)&-#+,-=)3)#%$-,W>,$),"(,O-G)00-"%#-+/=,-/ &,#$)?,"#/0-)?>/(#-%"
)#3-3'$$%'"&)"A3 /"&-)3-)"-/((%$&/"(,-G)#+-/00-%#+,$-$,0,=/"#->%0)(),3-G)#+)"-#+)3-&%('?,"#Z
1$%>%3/03-G+)(+-G)00-$,3'0#-)"-/"-'"/((,>#/;0,-)"#,"3)2)(/#)%"-%2-'3,3-%"-/-(/$/=/"-3)#,O-,)#+,$
&)$,(#0K-%$-)"8&)$,(#0KO-G)00-"%#-;,-3'>>%$#,&-;K-#+,-(%'"()0Z

0#&)/')$/G$=7#'-'1$G/+$.&+&6&'$0-*#)
LZ7S !"-$,(,"#-K,/$3-#+,$,-+/3-;,,"-3)A")2)(/"#->$,33'$,-2%$-0%"A,$-%>,")"A-3,/3%"3-2%$-(/$/=/"

3)#,3Z-U+)03#-;,",2)#3-#%-#+,-0%(/0-,(%"%?K-G)00-,W)3#-2$%?-#+,-,W#,"3)%"3-#%-%>,")"A->,$)%&3
#+,$,-(/"-;,-3)A")2)(/"#-)?>0)(/#)%"3-2$%?-3'(+->$%>%3/03O-%"-#+,-3'$$%'"&)"A-0/"&3(/>,O
/?,")#K-/"&-#+,-(%"3,$=/#)%"-%2-#+,-3)#,-)#3,02Z-!"($,/3,&-$,#'$"3-/$)3)"A-2$%?-/-0%"A,$
%>,")"A-3,/3%"-?'3#-;,-$,20,(#,&-)"-#+,-&,0)=,$K-%2-%"83)#,-)?>$%=,?,"#3Z-1$%>%3/03-2%$
,W#,"3)%"3-#%-%>,")"A-3,/3%"3-3+%'0&-;, /((%?>/"),& ;K %"83)#, ,"+/"(,?,"#->$%>%3/03Z

LZ79 U+)03#-#+,-(%'"()0-G)00-;,-3K?>/#+,#)(-#%G/$&3->$%>%3/03-2%$-,W#,"3)%" #%-%>,")"A-3,/3%"3
%"-(/$/=/"-3)#,3Z-!#-G)00-$,#/)"-/-3#$%"A->%3)#)%"-%=,$-#+,-3,/3%"3-%2-%(('>/"(K-/"&-G)00-3,,X
#%-,"3'$,-#+/#-,W#,"&,&-3,/3%"3-%2-%>,")"A-&%-"%#-$,3'0#-)"-'"/'#+%$)3,&->,$?/","#
$,3)&,"#)/0-%(('>/#)%"-%2-(/$/=/"3Z

LZ7E *+,-(%'"()0-G)00-,W>,(#-#+/#-/"K-(/$/=/"-3)#,-%>,$/#)%"3-G+)(+-+/=,-;,,"-A$/"#,&->,$?)33)%"
2%$-/"-,W#,"3)%"-%2-%>,")"A-#%-/"-/008K,/$8$%'"&-;/3)3-#%-,"#,$-)"#%-/-0,A/0-/A$,,?,"#-G)#+
#+,-(%'"()0-#%-,"3'$,-#+/#->,$?/","#-$,3)&,"(K-&%,3-"%#-%(('$-G)#+%'#-#+,-;,",2)#-%2
>0/"")"A->,$?)33)%"Z-U+,$,-/"K-$,>%$#,&-;$,/(+,3-)"->0/"")"A->,$?)33)%"-%(('$-)"-$,0/#)%"
#%-%(('>/"(K-#+,-(%'"()0-G)00-)"=,3#)A/#,-/"&-G+,$,-,W>,&),"#-,"2%$(,?,"#-/(#)%"-G)00-;,
#/X,"Z

21` =76%"B7-(,&Q-VD/*-7-(,+

76Z7 ./"(/3#,$-4)3#$)(#-(%"#/)"3-#+,-(%/3#/0-#%G"3-%2-@%$,(/?;,-/"&-V,K3+/?O-#+,-+)3#%$)(-()#K
%2-./"(/3#,$O-#+,-?/$X,#-#%G"-%2-D/$"2%$#+-/"&-#+,-,W#,"3)=,-$'$/0-(%'"#$K3)&,-G+)(+
3#$,#(+,3-/0%"A-#+,-.'",-M/00,K-/"&-)"(0'&,3-(%??'")#),3-G)#+)"-#+,-P$"3)&,-/"&-C)0=,$&/0,
P:[RZ

76Z5 *+,-&)3#$)(#-+/3-/-3,$),3-%2-)?>%$#/"#-,(%"%?)(-/33,#3-G+)(+->$%=)&,3-/-2%('3-2%$-<%;
%>>%$#'")#),3-/"&-)"=,3#?,"#-G)#+)"-#+,-&)3#$)(#Z-*+,3,-)"(0'&,-./"(/3#,$-`")=,$3)#KO-#+,
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1%$#-%2-V,K3+/?-/"&-V,K3+/?-['(0,/$-1%G,$-C#/#)%"-G+)(+-/00-/##$/(#-3)A")2)(/"#-<%;
"'?;,$3-/"&-)"=,3#?,"#-)"#%-#+,-&)3#$)(#Z

76ZQ !"-#%#/0-#+,$,-/$,-/>>$%W)?/#,0K-S6O666->,%>0,-,?>0%K,&-G)#+)"-#+,-&)3#$)(#-G)#+-#+,
?/<%$)#K-%2-#+)3-2)A'$, ,?>0%K,&-G)#+)"-3,$=)(,-)"&'3#$),3Z-`",?>0%K?,"#-$,?/)"3-(0%3,-#%
#+,-"/#)%"/0-/=,$/A,f-+%G,=,$->/$#3-%2-;%#+-./"(/3#,$-/"&-@%$,(/?;,-3'22,$-2$%?-+)A+,$
#+/"-/=,$/A,-0,=,03-%2-&,>$)=/#)%"-/"&O-)"->/$#)('0/$O-0,=,03-%2-'",?>0%K?,"#Z

76Zb *%-/33)3#-G)#+-#+,-&,0)=,$K-%2-,(%"%?)(-A$%G#+O-&,=,0%>?,"#->$%>%3/03-G+)(+-3,,X-#%-($,/#,
",G-,?>0%K?,"#-%>>%$#'")#),3-/"&-)"=,3#?,"#-G)#+)"-#+,-&)3#$)(#-G)00-;,-3'>>%$#,&-;K-#+,
(%'"()0-3';<,(#-#%-(%"3)&,$/#)%"-%2-#+,-)?>/(#3-%"-#+,)$-3'$$%'"&)"A3Z

3*#$#2+-2/&'C#-C&'4/B1$-#71.'%/J+'"/+'"/3*.1&2.2
76ZS 1$%>%3/03-G+)(+-$,8'3,->$,=)%'30K-&,=,0%>,&-0/"&-/"&-a-%$-,W)3#)"A-;')0&)"A3-2%$

,?>0%K?,"#->'$>%3,3-G+)(+-/$,-"%#-2%$?/00K-&,3)A"/#,&-2%$-,?>0%K?,"#-G)00-;,-3'>>%$#,&
)"->$)"()>0,-;K-#+,-(%'"()0Z-1$%>%3/03 2%$-,?>0%K?,"#-A,",$/#)"A-'3,3-)"-"%"8&,3)A"/#,&
,?>0%K?,"# /$,/3-3+%'0&-,"3'$,-#+/#-#+,$,-/$,-"% 3)A")2)(/"# &,#$)?,"#/0-)?>/(#3-$,3'0#)"A
2$%?-#+,->$%>%3/0O->/$#)('0/$0K-)"-#,$?3-%2-/((,33);)0)#KO-$,3)&,"#)/0-/?,")#K-/"&-#+,-0%(/0
,"=)$%"?,"#Z

76Z9 U+,$,-)#-)3-,W>,(#,&-#+/#-&,=,0%>?,"#->$%>%3/03-G)00-A,",$/#,-3)A")2)(/"#-2%%#2/00-/"&-#$/22)(
?%=,?,"#O-3>,()/0-/##,"#)%"-3+%'0&-;,-A)=,"-#%-#+,-/((,33);)0)#K-)33',3-$,0/#)"A-#%-#+,-3)#,O
=)/->';0)(-#$/"3>%$#-%$-#+$%'A+-(K(0)"A-/"&-G/0X)"AZ-!"->/$#)('0/$-(/3,3-#+,-(%'"()0 ?/K
$,N')$,->$%>%3/03-#%-;,-/((%?>/"),&-;K-/-#$/=,0->0/" )"-/((%$&/"(,-G)#+-1%0)(K-4@5Q-%2-#+)3
&%('?,"# G+)(+-3+%'0&-3,,X-#%-?)#)A/#,-/"&-$,&'(,-#$/22)(-?%=,?,"#3-#%-#+,->$%>%3/0Z
C'(+-$,N')$,?,"#3-G)00-;,-/33,33,&-/"&-/A$,,&-%"-/-(/3,8;K8(/3,-;/3)3-&,>,"&)"A-%"-#+,
>%#,"#)/0-)?>/(#3-%2-#+,->$%>%3/0Z

'"%/#B&.82IH&'*"6"+$%+&C(5"%5/(9&=76%"B7-(,&!$(<&S&'*-7/+-+

3*#$#2+-2/)#*/B1$-#71.'%/35*$#2.2/#'/@#'W!--#>+%."/B1$-#71.'%/8&%.2
'*"6"+$%+&)"*&-76%"B7-(,&9-(-*$,/(9&D+-+&cU2W&U0W&UR&$(<&$66*"6*/$,-&+D/&9-(-*/+&D+-+d
OJ/#J&+--Z&,"&D,/%/+-&6*-5/"D+%B&<-5-%"6-<&%$(<&"*&-g/+,/(9&6*-7/+-+&"D,+/<-&")&<-+/9($,-<
-76%"B7-(,&$*-$+&O/%%&?-&+D66"*,-<&?B&,J-&#"D(#/%&6*"5/<-<&,J$,&,J-&)"%%"O/(9&/++D-+&$*-
$<<*-++-<H

C` NJ$,&,J-*-&/+&+D))/#/-(,&$##-++&$(<&#$6$#/,B&/(&,J-&%"#$%&J/9JO$B+&(-,O"*Z&,"
$##"77"<$,-&,J-&6*"6"+-<&D+-W&,J/+&/(#%D<-+&6*"5/+/"(&)"*&#B#%/(9&$(<&O$%Z/(9b

CC` NJ$,&,J-*-&/+&(" +/9(/)/#$(, <-,*/7-(,$%&/76$#,&"(&%"#$% *-+/<-(,/$% $7-(/,B&"*
($,D*$%&-(5/*"(7-(,b&$(<

CCC` NJ-&6*"6"+$%&/+&/(&$##"*<$(#-&O/,J&,J-&<-+/9(&9D/<$(#-&+-,&"D,&/(&'"%/#B&.84I&")
,J/+&<"#D7-(,&$(<&$(B&",J-*&*-%-5$(,&$##"76$(B/(9&<-+/9(&9D/<$(#-`

;(B&6*"6"+$%+&)"*&-76%"B7-(, D+-+&O/,J/(&*D*$%&$*-$+&")&,J-&</+,*/#,&O/%%&?-&-g6-#,-<&,"
#"76%B&O/,J&'"%/#/-+&.8E&$(<&.8R&")&,J/+&<"#D7-(,`

'*"6"+$%+&OJ/#J 9-(-*$,-&+/9(/)/#$(,&%-5-%+&")&-76%"B7-(,&+J"D%<&?-&%"#$,-<&/(&$##-++/?%-
%"#$,/"(+&OJ/#J&#$(&?-&+$)-%B&$##-++-<&?B&$&*$(9-&")&,*$(+6"*,&7"<-+&$(<&6*"5/<-
+D))/#/-(,&$(<&$66*"6*/$,-&%-5-%+&")&#$*&6$*Z/(9&/(&$##"*<$(#-&O/,J&'"%/#B&.800&$(<&,J-
<-,$/%&+D66%/-<&/(&;66-(</g U ")&,J/+&.'.`
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'*"6"+$%+&OJ/#JW&$+&$&#"(+-VD-(#-W&O/%%&9-(-*$,-&+/9(/)/#$(,&,*$))/#&7"5-7-(,+&7$B&$%+"
?-&*-VD/*-<&,"&6*"5/<-&$&,*$5-%&6%$(W&/(&$##"*<$(#-&O/,J&'"%/#B&.804&")&,J/+&<"#D7-(,W
OJ/#J&+-,+&"D,&J"O&-g#-++/5-&,*$5-%&7"5-7-(,+&#$( ?-&7/,/9$,-<&$(<&+D+,$/($?%-&,*$5-%
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D%'"()0Z-C_U-G,$,-(%??)33)%",&-#%-)&,"#)2K #+,-$,3%'$(,-(/>/;)0)#),3-2%$-&)22,$,"#
$,",G/;0,-,",$AK-#,(+"%0%A),3-%"-/"-/$,/-;/3)3-/"&->$%=)&,-)"2%$?/#)%"-%"-#+,-0)X,0K
&,>0%K?,"#-%2-#+,3,-#,(+"%0%A),3-'>-#%-56Q6Z-R/3,&-%"-#+)3-)"2%$?/#)%"-#+,K-)&,"#)2),& /
&,>0%K/;0,->%#,"#)/0-)"-#+,-&)3#$)(#-%2-LE@U-;K-56Q6Z-*+)3-#/X,3-/((%'"#-%2-('$$,"#
A,",$/#)"A-(/>/()#K-/"&-#+,"-;/3,&-%"-)&,"#)2),&-(%"3#$/)"#3O-2/(#%$3-)"-/-?%$,-$,/0)3#)(-?)W
%2-#,(+"%0%A),3-/>>$%>$)/#,-#%-#+,-$,3%'$(,-(/>/;)0)#),3-%2-#+,-/$,/Z-P-3'??/$K-%2-#+)3
;$,/X&%G"-)3-A)=,"-)"-#+,-#/;0, %"->/A, S7 %2-#+)3-&%('?,"#Z

'"%/#B&.82EH&Q-(-O$?%-&=(-*9B&A-(-*$,/"(

NJ-&#"D(#/%&/+&#"77/,,-<&,"&+D66"*,/(9&,J-&,*$(+/,/"(&,"&$&%"O-*&#$*?"(&)D,D*-&$(<&O/%%
+--Z&,"&7$g/7/+-&,J-&*-(-O$?%-&$(<&%"O&#$*?"(&-(-*9B&9-(-*$,-<&/(&!$(#$+,-*&./+,*/#,W
OJ-*-&,J/+&-(-*9B&9-(-*$,/"(&/+&#"76$,/?%-&O/,J&",J-*&+D+,$/($?/%/,B&"?a-#,/5-+`

NJ-&#"D(#/%&O/%%&+D66"*,&6*"6"+$%+&)"*&*-(-O$?%-&$(<&%"O&#$*?"(&-(-*9B&+#J-7-+&,J$,
"))-*&,J-&"66"*,D(/,B&,"&#"(,*/?D,-&,"&$&%"O&#$*?"(&)D,D*-&OJ-*-&,J-&</*-#,&$(<&/(</*-#,
/76$#,+&$*-W&"*&O/%%&?-&7$<-W&$##-6,$?%-&cD(%-++&7$,-*/$%&#"(+/<-*$,/"(+&/(</#$,-
",J-*O/+-d&+D?a-#,&,"&,J-&)"%%"O/(9&#*/,-*/$H

C` NJ-&6*"6"+$%&O/,J&/,+&$(#/%%$*B&<-5-%"67-(,&O"D%<&(",&/(</5/<D$%%B&"*&#D7D%$,/5-%B
J$5-&$(&D($##-6,$?%-&+/9(/)/#$(,&-))-#,&$+&$&*-+D%,&") /,+&+#$%-W&+/,/(9&"*&<-+/9(&"(
,J-&%$(<+#$6-W&5/+D$%&$7-(/,BW&?/"</5-*+/,BW&9-"</5-*+/,BW&,"O(+#$6-&$(<&J/+,"*/#
$++-,+&")&,J-&</+,*/#,&$(<&O/%%&(",&D(<D%B&$))-#,&J/9JO$B&+$)-,Bb

CC` NJ-&/76$#,+&")&,J-&<-5-%"67-(,&$*-&7/,/9$,-<&+"&$+&,"&-(+D*-&,J$,&,J-*-&$*- ("
D($##-6,$?%-&+/9(/)/#$(,&-))-#,+&"(&,J-&$7-(/,/-+&")&+-(+/,/5-&(-/9J?"D*/(9&D+-+
c/(#%D</(9&?B&5/*,D-&")&("/+-W&<D+,W&"<"D*&"*&,*$))/#db&$(<

CCC` NJ-&O/<-*&-(5/*"(7-(,$%W&-#"("7/#W&+"#/$%&$(<&#"77D(/,B&?-(-)/,+&</*-#,%B
*-%$,-<&,"&,J-&+#J-7-&"D,O-/9J&$(B&+/9(/)/#$(,&$<5-*+-&-))-#,+`

C(&$*-$+&OJ/#J&J$5-&?--(&<-+/9($,-<&)"*&,J-/*&($,/"($%&/76"*,$(#-W&$+&/<-(,/)/-<&/(&,J-
F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*ZW&%$*9-3+#$%-&*-(-O$?%-&-(-*9B&/()*$+,*D#,D*-&O/%%
"(%B&?-&6-*7/,,-<&OJ-*-&/,&#$(&?-&<-7"(+,*$,-<&,J$,&/,&O"D%<&?-&$66*"6*/$,-&/(&+#$%-W
%"#$,-<&/(&$*-$+&OJ/#J&<"&(",&#"(,*/?D,-&6"+/,/5-%B&,"&,J-&"?a-#,/5-+&")&,J-&<-+/9($,/"(W&/+
+B76$,J-,/#$%%B&<-+/9(-<&$(<&/(#%D<-+&$(B&(-#-++$*B&7/,/9$,/"(&7-$+D*-+`

NJ-&#"D(#/%&O/%%&-g6-#,&<-5-%"6-*+&,"&O"*Z&/(&6$*,(-*+J/6&O/,J&,J-&%"#$%&#"77D(/,B&/(
<-5-%"6/(9&6*"6"+$%+&)"*&*-(-O$?%-&$(<&%"O&#$*?"(&-(-*9B&$(<&<-7"(+,*$,-&J"O&,J-
#"(#-*(+&$(<&*-VD/*-7-(,+&")&,J-&%"#$%&#"77D(/,B&J$5-&/()"*7-<&,J-&+D?7/,,-<
6*"6"+$%`&P"77D(/,B3%-<&/(/,/$,/5-+&)"*&,J-&<-5-%"67-(,&")&*-(-O$?%-&"* %"O&#$*?"(
-(-*9B&O/%%&?-&+D66"*,-<`
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.-5-%"6-*+&O/%%&?-&-g6-#,-<&,"&6*"5/<-&-5/<-(#-&,"&+D66"*,&,J-/*&6*"6"+$%+&/(#%D</(9
%$(<+#$6-W&5/+D$%&$(<&-#"%"9/#$%&$++-++7-(,+&c/(#%D</(9&OJ-*-&*-VD/*-<&$(&=(5/*"(7-(,$%
C76$#,&;++-++7-(,&c=C;d&$(<&\$?/,$,+&Q-9D%$,/"(&;++-++7-(,&c\Q;dd&$(<&,"&<-7"(+,*$,-
,J$,&$(B&/76$#,+&#$(&?-&+$,/+)$#,"*/%B&7/,/9$,-<&OJ-*-&(-9$,/5-&/76$#,+&#$((",&?-&+"%-%B
*-7"5-<&,J*"D9J&+/,-&+-%-#,/"(`&8/,/9$,/"(&$(<&#"76-(+$,"*B&7-$+D*-+&+J"D%<&?-
/(5-+,/9$,-<&$+&6$*,&")&,J/+&6*"#-++`

NJ-&#"D(#/%&O/%%&*-VD/*-&,J$,&OJ-*-&*-(-O$?%-&-(-*9B&/(+,$%%$,/"(+&?-#"7-&("(3
"6-*$,/"($%&)"*&$&6-*/"<&/(&-g#-++&")&"(-&B-$*W&,J-&)$#/%/,B&O/%%&?-&*-7"5-<&$(<&,J-&+/,-
O/%%&?-&)D%%B&*-+,"*-<&,"&/,+&"*/9/($%&#"(</,/"(&O/,J/(&"(-&B-$*`

'*"6"+$%+&)"*&O/(<&-(-*9B&+J"D%<&$%+"&?-&$++-++-<&$9$/(+,&,J-&#*/,-*/$&+-,&"D,&/(&'"%/#B
.82R&")&,J/+&<"#D7-(,`

77Zb P00->$%<,(#3O-$,A/$&0,33-%2-#+,)$-3)d,O-G)00-;,-3'>>%$#,&-)"->$)"()>0,-;K-#+,-(%'"()0-3';<,(#-#%
3/#)32K)"A-($)#,$)/-\)]-#%-\)))]-3,#-%'#-)"-1%0)(K-4@7EZ-*+,-(%'"()0-$,(%A")3,-#+/#-3?/0083(/0,
>$%<,(#3-G)00-?/X,-/-=/0'/;0,-(%"#$);'#)%"-#%-$,",G/;0,-,",$AK-A,",$/#)%"-/3-G,00-/3
"/#)%"/0-#/$A,#3-2%$-#+,-$,&'(#)%"-)"-A$,,"+%'3,-A/3-,?)33)%"3Z-*+,3,-3(+,?,3-/03%-%22,$
%>>%$#'")#),3-#%-/&&-&)$,(#-;,",2)#3-#%-0%(/0-(%??'")#),3-;K ?,,#)"A-#+,)$-0%(/0-",,&3O
>$%=)&)"A-0%(/0-%G",$3+)>-%2-#+,)$-2'#'$,-,",$AK-'3,-/"&-+,0>)"A-#+,-2)A+#-/A/)"3#-2',0
>%=,$#KZ

N-#J("%"9B =g/+,/(9&.-6%"B7-(,&c0122d ;(,/#/6$,-<&.-6%"B7-(,
c0101d

;(,/#/6$,-<&.-6%"B7-(,
c0141d

D%??,$()/0-U)"& 79 bbZE SLZQ
C?/008C(/0,-U)"& 6 QZI 9ZS
10/"#-R)%?/33 6 6ZQ 6b
J",$AK-2$%?-U/3#, bZI SZ7 QZb
C?/008C(/0,-VK&$% 6 6Zb 6Zb
@)($%-A,",$/#)%" 6Z5 77Zb 59ZL
*:*P. 57@U 99@U LE@U

H,",G/;0,-J",$AK-4,>0%K?,"#-1$%<,(#)%"-\/00-B)A'$,3-/$,-)"-@,A/8U/##3-@U] \C%'$(,F-C_U]

77ZS !" &,0)=,$)"A->$%>%3/03-#+,-(%'"()0-G)00-",A%#)/#,O-G+,$,-/>>$%>$)/#,O-(%??'")#K-;,",2)#3
2%$-#+,-0%(/0-/$,/Z-*+)3-(%'0&-)"(0'&,-#+,->$%=)3)%"-%2-,&'(/#)%"/0-%>>%$#'")#),3-2%$-0%(/0
3(+%%03-/3-G,00-/3-%>>%$#'")#),3-2%$-3+/$,&-%G",$3+)>Z

77Z9 !"-&,0)=,$)"A-2'#'$, >$%>%3/03-#+,-(%'"()0-G)00-($,/#,-/->%3)#)=,-/"&-,"/;0)"A-,"=)$%"?,"#-2%$
)"($,/3,&-&,>0%K?,"#O-G%$X)"A-G)#+-&,=,0%>,$3-/"&-0%(/0-(%??'")#),3-#%-,"3'$,-#+,
&,0)=,$K-%2-/>>$%>$)/#,-/"&-G,00->0/"",&->$%>%3/03-G+)03#-/03%-,"3'$)"A-#+,->$%#,(#)%"-%2-#+,
&)3#$)(#^3-0/"&3(/>,-/"&-#%G"3(/>,Z-*+)3-)3-,3>,()/00K-$,0,=/"# /3-0/$A,->%$#)%"3-%2-#+,-&)3#$)(#
/$,->$%#,(#,&-;K-,"=)$%"?,"#/0-&,3)A"/#)%"3Z

77ZE B'#'$,->$%>%3/03-/"&-#+,)$-/"()00/$K-&,=,0%>?,"#O-G+)(+-G%'0&-$,3'0#-)"-'"/((,>#/;0,-/"&
/&=,$3,-,22,(#3O-,)#+,$-)"&)=)&'/00K-%$ ('?'0/#)=,0K G)#+-",/$;K-&,=,0%>?,"#-G)00-"%#-;,
3'>>%$#,&Z-*+,-./"&3(/>,-D+/$/(#,$-P33,33?,"#-\7LLL]-2$%?-./"(/3+)$,-D%'"#K-D%'"()0-/"&
#+,-0%(/0-D%"3,$=/#)%"-P$,/-P>>$/)3/03-G)00-;,-/?%"A-X,K-#%%03-)"-/33,33)"A->%#,"#)/0
)?>/(#3Z

77ZI P3-%'#0)",& G)#+)"-1%0)(K-4@7EO-#+,-(%'"()0-)3-(%??)##,&-#%-#+,-#$/"3)#)%"-#%-/-0%G-(/$;%"
2'#'$,Z-1$%>%3/03-#+/#-%22,$-#+,-%>>%$#'")#K-#%-(%"#$);'#,-#%-#+)3-2'#'$,-G)00-;,-3'>>%$#,&
G+,$,-(%?>/#);0,-G)#+-#+,-/;%=,->%0)(K-/"&-G+,$,-)?>/(#3-(/"-;,-3/#)32/(#%$)0K-/&&$,33,&Z
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U+,$,-)?>/(#3-/$,-)&,"#)2),&-#+,-(%'"()0-G)00-$,N')$,-/>>0)(/"#3-#%-&,?%"3#$/#,-#%-)#3
3/#)32/(#)%"-+%G-)?>/(#3-+/=,-;,,"-?)")?)3,&O-+%G-)?>/(#3-+/=,-;,,"-?)#)A/#,&-/"&-2)"/00K
G+,$,-$,0,=/"#-G+/#-(%?>,"3/#%$K-?,/3'$,3-/$,->$%>%3,&-#%-3'>>%$#-#+,-3(+,?,
3'22)(),"#0K-#%-%'#G,)A+-/"K-%'#3#/"&)"A-)?>/(#Z

M&'"/Q5*,&'./G.C.-#$1.'%
77ZL ./"(/3#,$-4)3#$)(#-)3-)&,"#)2),&-/3-/"-/$,/-G)#+-(%"3)&,$/;0,->%#,"#)/0-2%$-$,",G/;0,-,",$AK

A,",$/#)%"O-,3>,()/00K-2$%?-G)"&-,",$AKZ-V)A+-G)"&-3>,,&3-/($%33-0/$A,-/$,/3-%2-#+, &)3#$)(#
?,/"-#+/#-)#-)3-G,00->0/(,&-#%-(/>)#/0)3,-%"-#+)3-$,3%'$(,O-G)#+-G)"&-,",$AK-%22,$)"A
3)A")2)(/"#->%#,"#)/0-#%-&,0)=,$-0%G-(/$;%"-,",$AK-/"&-(%"#$);'#,-#%-"/#)%"/0-/"&-0%(/0
$,",G/;0,-,",$AK-/"&-A$,,"+%'3,-A/3-$,&'(#)%"-#/$A,#3Z

77Z76 *+)3-)3-&,?%"3#$/#,&-;K-#+,-2)"&)"A3-%2-#+,-C_U-3#'&K-G+)(+-)&,"#)2),3-A$,/#,3#->%#,"#)/0-2%$
G)"&-,",$AKZ-97e-%2-#+,-LE@U %2-&,>0%K/;0,-(/>/()#K-)"-#+,-&)3#$)(#-;K-56Q6-)3-/"#)()>/#,&
#%-(%?,-2$%?-(%??,$()/0-G)"&-A,",$/#)%"Z

'"%/#B&.82RH&X/(<&ND*?/(-&.-5-%"67-(,

'*"6"+$%+&OJ/#J&/(5"%5-&,J-&9-(-*$,/"(&")&-(-*9B&?B&O/(<&,D*?/(-+W&/(#%D</(9&$(#/%%$*B
-VD/67-(,&$(<&$++"#/$,-<&/()*$+,*D#,D*-&$(<&%$(<+#$6/(9W&O/%%&?-&+D66"*,-<&/(&6*/(#/6%-
?B&,J-&#"D(#/%&/)&,J-&</*-#,&$(<&/(</*-#,&/76$#,+&$*-W&"*&#$(&?-&7$<-W&$##-6,$?%-&cD(%-++
7$,-*/$%&#"(+/<-*$,/"(+&/(</#$,-&",J-*O/+-d&+D?a-#,&,"&,J-&+$,/+)$#,/"(&")&,J-&)"%%"O/(9
#*/,-*/$H

C` NJ-B&<"&(",&J$5-&D($##-6,$?%-&+/9(/)/#$(,&-))-#,+W&-/,J-*&$%"(-&"*&#D7D%$,/5-%BW&"(
,J-&%$(<+#$6-K+&#J$*$#,-*&$(<&5$%D-`&NJ/+&/(#%D<-+&/76$#,+&"(&?",J&D*?$(&$(<&*D*$%
+-,,/(9+b

CC` NJ-B&<"&(",&*-+D%,&/(&D($##-6,$?%-&+/9(/)/#$(,&-))-#,+&-/,J-*&$%"(-&"*&#D7D%$,/5-%B
?B&5/*,D-&")&5/+D$%W&("/+-&"*&i+J$<"O&)%/#Z-*K&/76$#,+&"(&%"#$%&*-+/<-(,+&$(<
+-(+/,/5-&D+-*+b

CCC` NJ-B&<"&(",&*-+D%,&/(&D($##-6,$?%-&+/9(/)/#$(,&-))-#,+ -/,J-*&$%"(-&"*&#D7D%$,/5-%B
"(&$*-$+&")&-#"%"9/#$%&5$%D-W&-+6-#/$%%B&"(&6*",-#,-<&+6-#/-+&$(<&J$?/,$,+W&"*&*-+D%,
/(&,J-&)*$97-(,$,/"(&")&7/9*$,/"(&*"D,-+&)"*&6*",-#,-<&?/*<&+6-#/-+`&NJ-&6*/(#/6%-+
")&'"%/#B&.80E&")&,J/+&<"#D7-(,&O"D%<&$66%Bb

CM` C76$#,+&"( ,-%-5/+/"(&*-#-6,/"(&$*-&$<-VD$,-%B&$<<*-++-<b
M` C76$#,+&"(&6%$B/(9&)/-%<+W&'D?%/#&Q/9J,+&")&X$B&c'Q[Xd&$(<&?*/<%-O$B+&$*-

$<<*-++-<b
MC` ;<-VD$,-&$(<&$66*"6*/$,-&$##-++&#$(&?-&6*"5/<-<&,"&$(<&O/,J/(&,J-&+/,-W&J$5/(9

*-9$*<&,"&,J-&%$(<+#$6-W&?/"</5-*+/,BW&J/9JO$B&+$)-,B&$(<&$7-(/,B&/76$#,+b
MCC` '*"6"+$%+W&OJ-*-&(-#-++$*BW&$*-&+D66"*,-<&?B&$(&$*?"*/#D%,D*$%&/76$#,&$++-++7-(,

$(<&<"&(",&*-+D%,&/(&,J-&%"++&")&6*",-#,-<&,*--+`&XJ-*-&*-7"5$%&")&,*--+&/+
$<-VD$,-%B&aD+,/)/-<&,J-&#"D(#/%K+&N*--&'"%/#BW&$<"6,-<&/(&0121&c"*&+D?+-VD-(,
-</,/"(+d&O/%%&$66%Bb

MCCC` NJ-B&<"&(",&J$5-&D($##-6,$?%-&+/9(/)/#$(,&-))-#,+W&-/,J-*&$%"(-&"*&#D7D%$,/5-%B&"(
,J-&+/9(/)/#$(#-&")&,J-&</+,*/#,K+&J-*/,$9-&$++-,+&$(<&<"&(",&*-+D%,&/(&,J-&*-7"5$%&")
"*&+D?+,$(,/$%&J$*7&,"&,J-&+/9(/)/#$(#-&")&("(3<-+/9($,-< $(<&<-+/9($,-< J-*/,$9-
$++-,+` C76$#,+&D6"(&J-*/,$9-&$++-,+&O/%%&/(#%D<-&/76$#,+&D6"(&,J-&+-,,/(9&")&,J-
J-*/,$9-&$++-,b

Cj` XJ-*-&%"#$,-<&"(&$9*/#D%,D*$%&%$(<W&"66"*,D(/,B&J$+&?--(&+"D9J,&,"&6*",-#,&,J-
7"+,&5$%D$?%-&$(<&6*"<D#,/5-&$9*/#D%,D*$%&%$(<b

j` NJ- /76$#,+&"(&$5/$,/"(&_&7$*/(-&($5/9$,/"(&+B+,-7+&$(<&+$)-,B&$(<&i%/(-&")&+/9J,K
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#"77D(/#$,/"(+&$*-&$<-VD$,-%B&$<<*-++-<b
jC` \B<*"%"9/#$%&$(<&<*$/($9-&/76$#,+&J$5-&?--(&)D%%B&$++-++-<&$(<&$66*"6*/$,-

7/,/9$,/"(&7-$+D*-+&/(#%D<-<&,"&*-<D#-&$(<&7/,/9$,-&/76$#,+b
jCC` NJ-&/(,-9*/,B&")&$*-$+&")&<--6&6-$,&$*-&(",&$<5-*+-%B&$))-#,-<W&/(#%D</(9&,J-

</++-#,/"(&)"*&$##-++&*"$<+&$(<&)"D(<$,/"(&#"(+,*D#,/"(b
jCCC` =5/<-(#-&,J$,&,J-&O/<-*&-(5/*"(7-(,$%W&-#"("7/#&$(<&+"#/$%&?-(-)/,+&")&,J-

+#J-7-&O"D%<&"D,O-/9J&$(B&*-+/<D$%&J$*7&,J$, *-7$/(+&/(#%D</(9&$(B&J$*7&,"&,J-
5/+/,"*&-#"("7B&$(<&*-#*-$,/"(`

.-5-%"6-*+&O/%%&?-&-g6-#,-<&,"&6*"5/<-&-5/<-(#-&,"&+D66"*,&,J-/*&6*"6"+$%+&/(#%D</(9
%$(<+#$6-W&5/+D$%&$(<&$66*"6*/$,-&-(5/*"(7-(,$%&$(<&-#"%"9/#$%&$++-++7-(,+`

XJ-*-&D(7/,/9$,-<&"*&6$*,/$%%B&D(7/,/9$,-<&+/9(/)/#$(,&-))-#,+&"D,O-/9J&,J-&?-(-)/,+&")
,J-&6*"6"+$%W&OJ-(&$++-++-<&$9$/(+,&,J-&$?"5-&#*/,-*/$&$(<&",J-*&6"%/#/-+&")&,J-
.-5-%"67-(,&'%$(W&6%$((/(9&6-*7/++/"(&O/%%&?-&*-)D+-<`

77Z77 *+,-3)d,-%2-&,=,0%>?,"#-(/"-=/$K-3)A")2)(/"#0K-2$%?-0/$A,83(/0,-G)"&-2/$?3-G+)(+
)"(%$>%$/#,-/-"'?;,$-%2-G)"&-#'$;)",3-#%-3?/0083(/0,-3)"A0,-#'$;)",3-3,$=)"A-)"&)=)&'/0
>$%>,$#),3-/"&-;'3)",33,3Z-*+,-1%0)(K-/>>$%/(+-3,#-%'#-)"-4@7I-/>>0),3-#%-/00-3(/0,3Z

77Z75 !"-3';?)##)"A->0/"")"A-/>>0)(/#)%"3O-/>>0)(/"#3-G)00-;,-,W>,(#,&-#%-3';?)#-3'>>%$#)"A
)"2%$?/#)%"-/"&-,=)&,"(,-G+)(+-)3->$%>%$#)%"/#,-#%-#+,-3(/0,-%2-&,=,0%>?,"#->$%>%3,& /"&
$,20,(# #+,-3,"3)#)=)#),3-%2-#+,-",/$;K-,"=)$%"?,"#Z-*+)3-3+%'0&-$,20,(#-#+,-0/#,3#-;,3#
>$/(#)(,-/"&-)"(0'&,-0/"&3(/>,O-=)3'/0-/"&-,(%0%A)(/0-/33,33?,"#3Z-*+,-./"&3(/>,-D+/$/(#,$
P33,33?,"#-/"&-0%(/0-D%"3,$=/#)%"-P$,/-/>>$/)3/03-G)00-;,-/?%"A-#+,-X,K-#%%03-)"-/33,33)"A
>%#,"#)/0-)?>/(#3Z-C'(+-/33,33?,"#3-3+%'0&-3,,X-#%-/33,33-;%#+-#+,-)"&)=)&'/0-/"&
('?'0/#)=,-)?>/(#3-%2-&,=,0%>?,"#Z

77Z7Q 1$%>%3/03-%"-#+,-V,K3+/?-1,")"3'0/aC%'#+-V,K3+/?-3+%'0&-%"0K-;,-;$%'A+#-2%$G/$&-G)#+
&',-$,A/$&-#%-%#+,$-,W)3#)"A-/"&->,$?)##,&-G)"&-,",$AK-&,=,0%>?,"#3-/"&-#+,-('?'0/#)=,
/"&-)"&)=)&'/0-)?>/(#3-G+)(+-3'(+-&,=,0%>?,"#3-?/K-+/=,Z-!"->/$#)('0/$->$%>%3/03-3+%'0&
&,?%"3#$/#,-#+$%'A+-$%;'3#-/"&->$%>%$#)%"/#,-,=)&,"(,-#+/#-/"K->%#,"#)/0-,22,(#3-%"-#+,
&)3#$)(#3-,(%0%A)(/0-/33,#3-)"(0'&)"A-#+,-N'/0)2K)"A-)"#,$,3#3-%2-#+,-@%$,(/?;,-R/K-C1P-+/=,
;,,"-2'00K-(%"3)&,$,&Z-4,=,0%>,$3O-)"-(%"3)&,$)"A-3'(+->$%>%3/03O-3+%'0&-+/=,-&',-$,A/$&-#%
#+,-D%"3,$=/#)%"-%2-V/;)#/#3-/"&-C>,(),3-H,A'0/#)%"3-5676-\C!-5676abL6]-/"&-#+,-",,&-2%$
P>>$%>$)/#,-P33,33?,"#Z

77Z7b !"-(%"3)&,$)"A-3?/0083(/0,->$%>%3/03-#+,-(%'"()0-G)00-$,N')$,-,=)&,"(,-%2-+%G-#+,-3)#,-+/3
;,,"-/33,33,&-#/X)"A-)"#%-/((%'"#-#+,-(%"3#$/)"#3-%2-#+,-3)#,-/"&-#+,-%>>%$#'")#),3-2%$
?)($%83)#)"A-#%-$,&'(,-)?>/(#3Z-./$A,$-3(/0,->$%>%3/03-G)00-/0$,/&K-+/=,-'"&,$#/X,"-#+)3
G%$X-/3->/$#-%2-#+,-3)#,-3,0,(#)%"->$%(,33-G)#+-#+)3-/0$,/&K-,=)&,"(,&-/3->/$#-%2-#+,
J"=)$%"?,"#/0-!?>/(#-P33,33?,"#->$%(,33Z

77Z7SU+)03#-%22,$)"A-#+,-A$,/#,3#-#,(+")(/0-/"&-,(%"%?)(->%#,"#)/0-)#-)3-/03%-$,(%A")3,&-#+/#-G)"&
,",$AK-)3-%2#,"-%",-%2-#+,-?%$,-(%"#$%=,$3)/0-$,",G/;0,-,",$AK-#,(+"%0%A),3O->$%=%X)"A
3#$%"A-2,,0)"A3-2$%?-0%(/0-(%??'")#),3O->/$#)('0/$0K-)"-$,0/#)%"-#%-$,3)&,"#)/0-/"&-=)3'/0
/?,")#K-,22,(#3Z-*+,$,-/$,-/03%-%2#,"-(%"(,$"3-%=,$-)?>/(#3-%"-;)%&)=,$3)#K-/"&-,(%0%AKZ
*+)3-(/"-)"(0'&,-)?>/(#3-%"-?)A$/#)"A-;)$&3-/"&-&)3#'$;/"(,-#%->,/#-&,>%3)#3-/"&-%#+,$
)?>%$#/"#-+/;)#/#3-/"&-3>,(),3Z
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77Z79 *+,-&,=,0%>?,"#-%2-#'$;)",3-G)00-"%#-;,-(%"3)&,$,&-/((,>#/;0,-)"-/$,/3-G+)(+-+/=,-/->,/#
0/K,$-G+)(+-)3-A$,/#,$-#+/"-S6(?-&,,>-G+,$,-G/#,$-)3-('$$,"#0K-;,)"A-'3,&-%$-)3->0/"",&-#%
;,-'3,&-2%$-&$)"X)"A-G/#,$Z-*+)3-)3-;,(/'3,-%2-#+,-$,3'0#/"#-0%"A8#,$?-",A/#)=,-)?>/(#-%"
G/#,$-N'/0)#K-G+,"->,/#-)3-&)3#'$;,&Z-!"-A,",$/0O-%"(,-/->,/#-3K3#,?-+/3-;,,"-&)3#'$;,&O-#+)3
#,"&3-#%->$,()>)#/#,-/-(+/)"-$,/(#)%"-%2-,=,"#3-#+/#-0,/&3-#%-#+,-0%33-%2-(/$;%"O-&,A$/&/#)%"
%2-+/;)#/#O-",A/#)=,-)?>/(#3-%"-$/G-G/#,$-N'/0)#K-/"&-/0#,$/#)%"3-#%-#+,-+K&$%0%A)(/0
2'"(#)%"3-/"&-3,$=)(,3-%2-'>>,$-(/#(+?,"#3-%2-$)=,$-3K3#,?3Z

77Z7EU+,$,-)?>/(#3-/$,-)&,"#)2),&-#+,-(%'"()0-G)00-$,N')$,-/>>0)(/"#3-#%-&,?%"3#$/#,-#%-)#3
3/#)32/(#)%"-+%G-#+,3,-+/=,-;,,"-$,&'(,&-#+$%'A+-/>>$%>$)/#,-?)#)A/#)%"-)"(0'&)"A-(/$,2'0
3)#)"A-/"&-&,3)A"Z-*+)3-(%'0&-)"(0'&,-#+,-'3,-%2-,W)3#)"A-0/"&2%$?3-#%-0)?)#-=)3'/0-)?>/(#3-%"
3,"3)#)=,-=),G3-/"&-0%(/0-/?,")#KO-($,/#)"A-/-&,3)A"-0/K%'#-G+)(+-)3-3K?>/#+,#)(-#%-#+,-0%(/0
0/"&2%$?-/"&-",)A+;%'$)"A-0/"&8'3,3-/"&-0)?)#)"A-#+,-)?>/(#-%2-(/;0)"AO-#$/(X3O-+/$&8
3#/"&)"A-/"&-;')0&)"A3-;K-'"&,$A$%'"&-/=%)&/"(,-/"&-$,3#%$/#)%"-/3-G,00-/3-#+,-'3,-%2
3K?>/#+,#)(-?/#,$)/03-)"-(%"3#$'(#)%"Z

77Z7I *+,-3)#)"A-%2-#'$;)",3-?/K-/03%-+/=,-)?>0)(/#)%"3-2%$-#+,-20)A+#->/#+3-%2-/)$($/2#-/"&
)?>%$#/"#-$/&/$-(%??'")(/#)%"-3K3#,?3Z-!#-)3-#+,-$,3>%"3);)0)#K-%2-#+,-/>>0)(/"#-#%-(%"3'0#
/"&-G%$X-G)#+-#+,-%$A/")3/#)%"3-$,3>%"3);0,-2%$-#+,3,-3K3#,?3Z-J/$0K-(%"3'0#/#)%"-G)#+
$,0,=/"#-3#/X,+%0&,$3-G)00-+,0>-G)#+-#+,-3)#)"A-%2->$%>%3/03-/"&-,"3'$,-#+/#-?)#)A/#)%"
?,/3'$,3-/$,-)"=,3#)A/#,&-/"&-&,=,0%>,&Z

L$4*+".2/%#/%D./@+%&#'+-/P*&"
77Z7L *+,-[/#)%"/0-T$)&-3'>>0),3-,0,(#$)()#K-2$%?-3%'$(,3-G+,$,-,0,(#$)()#K-)3-A,",$/#,&O-3'(+-/3

>%G,$-3#/#)%"3O-#%-+%?,3-/"&-;'3)",33,3-/($%33-#+,-(%'"#$KZ-*+,-[/#)%"/0-T$)&-)3-/-($)#)(/0
>),(,-%2-)"2$/3#$'(#'$,-#+/#-)3-%2-"/#)%"/0-)?>%$#/"(,Z-.%(/00KO-#+,-A$)&-3K3#,?->$,&%?)"/"#0K
$'"3-"%$#+-a-3%'#+-#+$%'A+-#+,-&)3#$)(#-'#)0)3)"A-#+,-@9-(%$$)&%$O-$'"")"A-G)#+)"-(0%3,
>$%W)?)#K-#%-/$,/3-%2-3)A")2)(/"#-0/"&3(/>,-)?>%$#/"(,O-)"->/$#)('0/$-P$"3)&,-Y-C)0=,$&/0,-/"&
#+,-B%$,3#-%2-R%G0/"&-G+)(+-/$,-;%#+-&,3)A"/#,&-/3-P$,/3-%2-:'#3#/"&)"A-[/#'$/0-R,/'#K
\P:[R]Z-*+,3,-/$,/3-+/=,-;,,"-3>,()2)(/00K-&,3)A"/#,&-2%$-#+,)$ "/#)%"/0 0/"&3(/>,
)?>%$#/"(,O-#$/"N')00)#K-/"&-3(,")(-;,/'#K-/"&-/3-3'(+-#+,K-/$,-/22%$&,&-#+,-+)A+,3#-3#/#'3
%2->$%#,(#)%"Z

77Z56 *+,-(%'"()0-$,(%A")3,3-#+/#-#+,-[/#)%"/0-T$)&-)3-/-=)#/0-(%?>%","#-%2-;%#+-#+,-"/#)%"/0-/"&
0%(/0-,(%"%?K-/"&-#+/#-#+,$,-)3-/"-%=,$$)&)"A-",,&-2%$-#+,-'>A$/&)"A-%2-#+,-,W)3#)"A-A$)&
3K3#,? #%-?,,#-?%&,$"-&,?/"&3Z-*+,-,W)3#)"A-3K3#,?-)3-$,/(+)"A-(/>/()#K-&',-#%-#+,-+)A+
&,?/"&3-2%$-,0,(#$)()#K-2$%?-&%?,3#)(-/"&-(%??,$()/0-('3#%?,$3f-#+,$,2%$,-#+,->$)"()>0,
;,+)"&-#+,-",,&-#%-'>A$/&,-#+,-('$$,"#-",#G%$X )3-/((,>#,&Z

77Z57 4,()3)%"3-%"-#+,->$%>%3,&-$%'#)"A-/"&-#+,-3)#)"A-%2->K0%"3-G)00-"%#-;,-&,#,$?)",&-/#-/-0%(/0
0,=,0-;'#-;K-#+, C,($,#/$K-%2-C#/#,-2%$-J",$AK-/"&-D0)?/#,-D+/"A, /3-/-[/#)%"/00K-C#$/#,A)(
!"2$/3#$'(#'$,-1$%<,(#-\[C!1]Z-*+,-@)")3#,$-G)00-;,-/&=)3,&-;K-#+,-10/"")"A-!"3>,(#%$/#,
'"&,$->$%(,&'$,3-A%=,$",&-;K-#+,-10/"")"A-P(#-566I-\/"&-/?,"&,&-;K-#+,-.%(/0)3?-P(#
5677]O /"& #+,$,2%$,-1%0)(K-4@7L-G)00-"%#-(/$$K-/"K-?/#,$)/0-G,)A+#-)"-#+,-&,()3)%"3-?/&,
;K-#+/#-(%??)33)%"Z [,=,$#+,0,33O #+, >%0)(K-3,#3 /-2$/?,G%$X-2%$-#+, .%(/0 10/"")"A
P'#+%$)#K #% >$,>/$, 3';?)33)%"3-#%-#+, 10/"")"A-!"3>,(#%$/#,-)"-$,3>,(#-%2 >$%>%3/03-#%
'>A$/&,-#+,-[/#)%"/0-T$)&Z

77Z55 *+,-(%'"()0-)3-,"A/A,&-)"-#+,-&,()3)%"-?/X)"A->$%(,33-#+$%'A+-/-10/"")"A-1,$2%$?/"(,
PA$,,?,"#-\11P]-G)#+-",)A+;%'$)"A-/'#+%$)#),3-/22,(#,&-;K-#+,->$%>%3/03O-/"&-G)#+-#+,
[/#)%"/0-T$)&Z-*+,-11P-)3-&,3)A",&-#%-2/()0)#/#,-,22,(#)=,->';0)(-(%"3'0#/#)%"-/"&-#%-+,0>-;$)"A
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2%$G/$&-/>>$%>$)/#,-&,=,0%>?,"#-%>#)%"3-/"&->$%>%3/03Z-P3-#+,-(+%)(,-%2-&,=,0%>?,"#
$%'#,3-2)$?3-'>O-#+,-11P /'#+%$)#),3-G)00-(%"#$);'#,-#%-#+,-[C!1->$%(,33-#+$%'A+-#+,
>$%&'(#)%"-%2-/"-P&,N'/(K-%2-D%"3'0#/#)%"-H,>%$#-/"&-/"-!?>/(#-H,>%$#O-;%#+-%2-G+)(+-G)00
;,-2%$G/$&,&-#%-#+,-10/"")"A-!"3>,(#%$/#,-2%$-JW/?)"/#)%"Z *+,-/>>$%/(+-3,#-%'#-G)#+)"
1%0)(K 4@7L G)00-+,0> 0%(/0-$,3)&,"#3-/"&-%#+,$-X,K-3#/X,+%0&,$3 #%-'"&,$3#/"& #+,-(%'"()0^3
>%3)#)%" /"&-)"=%0=,?,"#-)"-#+,-[C!1->$%(,33Z

'"%/#B&.82TH&Y69*$<-+&,"&,J-&F$,/"($%&A*/<

NJ-&7$a"*/,B&")&D69*$<-+&,"&F$,/"($%&A*/<&$++-,+&O/,J/(&!$(#$+,-*&./+,*/#,&$*-&%/Z-%B&,"&?-
#"(+/<-*-< $+&F$,/"($%%B >,*$,-9/# C()*$+,*D#,D*-&'*"a-#,+ cF>C'+d`&C(&,J-&#$+-&")&F>C'+W
<-#/+/"(+ O/%%&?-&,$Z-(&?B&,J- >-#*-,$*B&")&>,$,-&)"*&=(-*9B&$(<&P%/7$,-&PJ$(9- $(<&(",
,J-&!"#$%&'%$((/(9&;D,J"*/,B` NJ-&F$,/"($%&'"%/#B&>,$,-7-(,&cF'>d&)"*&-(-*9BW&6$*,/#D%$*%B
F>'&=F32&$(<&F>'&=F3IW&6*"5/<-&,J-&($,/"($%&6"%/#B&#"(,-g,&)"*&,J-+-&6*"a-#,+` NJ-
#"D(#/%&O/%%&?-&$&#"(+D%,--&O/,J/(&,J/+&6*"#-++&$(<&,J*"D9J&-))-#,/5- -(9$9-7-(, O/%%
O"*Z&,"&+-#D*-&,J-&7"+,&$66*"6*/$,-&)"*7&")&<-5-%"67-(,&/(&%/9J,&") ,J- 6"%/#B&/++D-+&+-,
"D,&?-%"O`

C` NJ$,&,J-&*"D,-+&$(<&,-#J("%"9/-+ #J"+-(&7/,/9$,-&$+&)$*&$+&6"++/?%-&,J-
-(5/*"(7-(,$%&-))-#,+&,J$,&*-+D%,&)*"7&,J/+&6*"6"+$%&c,J/+&+J"D%<&+--Z&,"&<-%/5-*
*"D,-+&$+&)$*&$+&,-#J(/#$%%BW&-#"("7/#$%%B&$(<&6*$#,/#$%%B&6"++/?%-db

CC` NJ-&*"D,-&#J"+-(&<"-+&(",&#"76*"7/+-&,J-&%$(<+#$6-&5$%D-&")&,J- </+,*/#,W&/(
6$*,/#D%$*&+6-#/$%%B&<-+/9($,-<&%$(<+#$6-+&")&,J-&;*(+/<-&S&>/%5-*<$%-&$(<&G"*-+,&")
U"O%$(<&;*-$+&")&[D,+,$(</(9&F$,D*$%&U-$D,Bb

CCC` NJ-&6*"6"+-< *"D,-&O"D%<&(",&*-+D%,&/(&$&+/9(/)/#$(,&$<5-*+-&/76$#,+ "( ,J-&J/+,"*/#
-(5/*"(7-(,&"* ($,D*-&#"(+-*5$,/"(&/(,-*-+,+b

CM` NJ$,&$66*"6*/$,-&7/,/9$,/"(&7-$+D*-+&$*-&6D,&/(&6%$#-&,"&7/(/7/+-&,J-&/76$#,+&"(
*-+/<-(,/$%&$7-(/,B&"(&6*"6-*,/-+&/(&#%"+-&6*"g/7/,B&,"&,J-&*"D,-b&$(<

M` NJ-&6*"6"+$%+&$*-&#$6$?%-&")&?-/(9&#"(+,*D#,-<&O/,J"D,&D(<D-&</+*D6,/"(&," ,J-
-#"("7/#&O-%%3?-/(9&")&,J-&</+,*/#,W&6$*,/#D%$*%B&/(&*-%$,/"(&,"&*"$<&#%"+D*-+&$(<
",J-*&7-$(+&")&#"(+,*D#,/"(&</+*D6,/"(`

77Z5Q *+,-)33',3-G+)(+-/$,-3,#-%'#-)" 1%0)(K-4@7L ($)#,$)/-\)]-#%-\=]-G)00-;,-/&&$,33,&-#+$%'A+
3#/X,+%0&,$-&)/0%A',-/3->$%>%3/03-/"&->0/"3-/$, >$,>/$,& G)#+)"-#+,-[C!1->$%(,33Z-!"
>/$#)('0/$-#+,-(%'"()0-G)00-,"3'$,-#+/#-#+,-2%00%G)"A-)33',3-/$,-(0/$)2),&F

! *+,-)?>/(#3-#+/#-#+,->$%>%3/03-G)00-+/=,-%"-#+,-3'$$%'"&)"A-0/"&3(/>,-3+%'0&-;,
?)#)A/#,&-/A/)"3#-#+$%'A+-#+,-3,"3)#)=,-&,3)A"-/"&-3)#)"A-%2->%G,$0)",3f

! *+/#-/"K-/&=,$3,-)?>/(#3-'>%"-$,3)&,"#)/0-/?,")#K-%2->,%>0,-G+%-0)=,-(0%3,-#%-#+,
>$%>%3,&-$%'#,-)3-?)#)A/#,&-/A/)"3#-#+$%'A+-#+,-3,"3)#)=,-/"&-3K?>/#+,#)(-&,3)A"-/"&
3)#)"A-%2->%G,$0)",3f

! *+,-&)3$'>#)%"-)"-#+,-0%(/0-/$,/-#+$%'A+-#+,-(%"3#$'(#)%"->+/3,3-/$,-X,>#-#%-/-?)")?'?f
/"&

! *+/#-#+,-$%'#,-(+%3,"-3+%'0&-"%#-+/=,-/-3)A")2)(/"#-/&=,$3,-)?>/(#-%"-X,K-,(%"%?)(-/"&
$,3)&,"#)/0-3)#,3Z

Page 55



!"#$%&'%$( )"*&!$(#$+,-*&./+,*/#,&0122 3 0142

.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ IL

20` N*$(+6"*,W&;##-++/?/%/,B&$(<&P"((-#,/5/,B

75Z7 J"+/"()"A-/"&->$%?%#)"A-#$/"3>%$#-?%&,3-G+)(+-/$,-?%$,-,"=)$%"?,"#/00K-2$),"&0K-#+/"
#+,->$)=/#,-(/$-)3-X,K-#%-#+,-2'#'$,-&,0)=,$K-%2-/((,33);0,-/"&-$,0)/;0,-#$/"3>%$#-",#G%$X3-/"&
$,&'(,-#+,-(/$;%"-2%%#>$)"#-%2-#+,-&)3#$)(#Z-!"&,,&O-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X
\[11B]-)"->/$/A$/>+3-5L-/"&-Q6-3#/#,3-#+/# O*"#$*+&')7/+*$)2)*#8$'##3)$*/$<#$8/+#$<&5&'(#3
-'$G&6/:+$/G$):)*&-'&<5#$*+&')7/+*$8/3#)P /"&-#+/# OQ'$7+#7&+-'1$%/(&5$95&')F$5/(&5$75&''-'1
&:*"/+-*-#)$)"/:53$*"#+#G/+#$):77/+*$&$7&**#+'$/G$3#6#5/78#'*$D"-("F$D"#+#$+#&)/'&<5#$*/
3/$)/F$G&(-5-*&*#)$*"#$:)#$/G$):)*&-'&<5#$8/3#)$/G$*+&')7/+*HP

75Z5 !#-)3-#+,$,2%$,-(0,/$-#+/#-0%(/0->0/"->%0)(),3-",,&-#%->$%?%#,-/"&-,"(%'$/A,-/-A$,/#,$-$%0,-%2
#$/"3>%$#-?,#+%&3-3'(+-/3-(K(0)"AO-G/0X)"A-/"&->';0)(-#$/"3>%$#-#+'3-$,&'()"A-#+,-",,&-#%
'3,->$)=/#,-(/$3Z-10/"")"A-/03%-+/3-/ 2'$#+,$-2'"(#)%"-)"-,"3'$)"A-#+/#-&,=,0%>?,"#
>$%>%3/03O->/$#)('0/$0K-#+%3,-G+)(+-/$,-0)X,0K-#%-A,",$/#,-3)A")2)(/"#-2%%#2/00O-3+%'0&-;,
0%(/#,&-)"-/((,33);0,-(,"#$/0-0%(/#)%"3-$,&'()"A-#+,-",,&-2%$->,%>0,-#%-#$/=,0O-)"($,/3)"A-#+,
"'?;,$-%2-#$/"3>%$#-?%&,3-/=/)0/;0,O-/"&-$,&'()"A-#+,-$,0)/"(,-%"-#+,->$)=/#,-(/$Z

B'D+'>&'4/!>>.22&,&-&%7/+'"/Q*+'2$#*%/J&'N+4.2
75ZQ 4,=,0%>?,"#->$%>%3/03-3+%'0&-3,,XO-#+$%'A+-#+,)$-&,3)A"O-(%"3#$'(#)%"-/"&-%>,$/#)%"

>+/3,3-#%-/&&$,33-#+,-)33',3-%2-(/$->/$X)"A-/"&-3/2,-+)A+G/K-/((,33Z-P>>$%>$)/#,-&,3)A"
2,/#'$,3-3+%'0&-,"3'$,-#+/#-(%"A,3#)%"-/$%'"&-#+,-3)#,-)3-?)")?)3,&-/"&-#+/#-/-3/2,-+)A+G/K
,"=)$%"?,"#-)3-/(+),=,&Z

'"%/#B&.801H&=(J$(#/(9&;##-++/?/%/,B&$(<&N*$(+6"*,&!/(Z$9-+

NJ-&#"D(#/%&O/%%&+--Z&,"&-(+D*-&,J$,&<-5-%"67-(,&6*"6"+$%+W&6$*,/#D%$*%B&,J"+-&OJ/#J&O/%%
9-(-*$,-&+/9(/)/#$(,&)"",)$%%&$(<&7","*/+-<&5-J/#%-&a"D*(-B+W&$*-&%"#$,-<&OJ-*-
+D+,$/($?%-&,*$5-%&6$,,-*(+&#$(&?-&$#J/-5-<W&O/,J&7"*-&J/9J-*&<-(+/,B&7/g-<3D+-
<-5-%"67-(,&%"#$,-<&/(&$##-++/?%-&#-(,*-+&"*&/(&#%"+-&6*"g/7/,B&,"&7$/(&6D?%/#&,*$(+6"*,
*"D,-+`

'*"6"+$%+&+J"D%<&7/(/7/+-&,J-&(--<&,"&,*$5-%W&6$*,/#D%$*%B&?B&6*/5$,-&#$*&$(<&7$g/7/+-
,J-&"66"*,D(/,/-+&)"*&,J-&D+-&")&O$%Z/(9W&#B#%/(9&$(<&6D?%/#&,*$(+6"*,`&.-5-%"67-(,
6*"6"+$%+ O/%%&?-&+D66"*,-< OJ-*-&,J-B +--Z&,"H

C` 8$Z-&,J-&?-+,&D+-&")&-g/+,/(9&6D?%/#&,*$(+6"*,&+-*5/#-+&$(<&OJ-*-&$66*"6*/$,-
6*"5/<-&"66"*,D(/,/-+&)"*&/76*"5/(9&$(<&+D+,$/(/(9&,J-&5/$?/%/,B&")&,J"+-&+-*5/#-+b

CC` =(+D*-&,J$,&,J-*-&/+&#"(5-(/-(,&$##-++&)"*&O$%Z/(9&$(<&#B#%/(9&,"&%"#$%&)$#/%/,/-+b
CCC` P*-$,- ?D/%</(9+&$(<&6%$#-+&,J$,&$*-&-$+/%B&$##-++/?%-&)"*&,J-&OJ"%-&#"77D(/,BW

6$*,/#D%$*%B&,J"+-&O/,J&</+$?/%/,/-+b
CM` .-5-%"6&$(&/(("5$,/5-&$(<&)%-g/?%-&$66*"$#J&,"&,J-&<-%/5-*B&")&6D?%/#&,*$(+6"*,&/(

*D*$%&$*-$+&")&,J-&</+,*/#,b
M` 8$Z-&$66*"6*/$,-&6*"5/+/"(&)"*&6$*Z/(9&/(&$##"*<$(#- O/,J&'"%/#B&.800&$(<&,J-&#$*

6$*Z/(9&+,$(<$*<+&+-,&"D,&/(&;66-(</g U ")&,J/+&<"#D7-(,W&/(&,-*7+&")&?",J&,J-
(D7?-*&")&+6$#-+&6*"5/<-<&$(<&,J-/*&%"#$,/"(&/(&*-%$,/"(&,"&,J-&<-5-%"67-(,W&,"
-(#"D*$9-&+D+,$/($?%-&,*$5-%&6$,,-*(+&$(<&$5"/< #"(9-+,/"(&$(<&$<5-*+-&J/9JO$B
+$)-,B&/76$#,+ #$D+-<&?B&-g#-++/5-&"(3+,*--,&6$*Z/(9b&$(<

MC` U-&<-+/9(-<&$(<&%"#$,-<&,"&-(+D*-&,J-&6*"5/+/"(&")&+$)-&+,*--,+&$(<&*-<D#-&$+&)$*&$+
6"++/?%-&,J-&(-9$,/5-&/76$#,+&")&5-J/#%-+&/(&$##"*<$(#-&O/,J&6$*$9*$6J&40&")&,J-
F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z`&NJ/+&+J"D%<&$<<*-++&/++D-+ +D#J&$+&J/9JO$B
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+$)-,BW&J/9JO$B&-))/#/-(#B&$(<&-g#-++/5-&5"%D7-+&")&,*$))/#W&)D7-+&$(<&("/+-`

XJ-*-&6*"6"+$%+&$*-&(",&$?%-&,"&$#J/-5-&,J/+W&/,&7D+,&?-&#%-$*%B&<-7"(+,*$,-<&,J$,
+/9(/)/#$(,&/76$#,+&#$(&?-&$<<*-++-<&,J*"D9J&,J-&6*-6$*$,/"(&")&$&N*$5-%&'%$(&/(
$##"*<$(#-&O/,J&'"%/#B&.804`

XJ-*-&(-#-++$*B&$(<&*-%-5$(,W ,J-&#"D(#/%&O/%%&-g6-#,&<-5-%"67-(,&6*"6"+$%+W
6$*,/#D%$*%B&,J"+-&OJ/#J&O/%%&9-(-*$,-&$&+/9(/)/#$(,&/76$#,&"(&,J-&%"#$%&J/9JO$B&(-,O"*ZW
,"&#"(,*/?D,-&,"O$*<+&/76*"5-7-(,+&,"&,J-&J/9JO$B+&/()*$+,*D#,D*-` NJ/+&*-VD/*-7-(,&/+
*-%-5$(,&,"&6*"6"+$%+&"(&?",J&A*--()/-%<&$(<&U*"O()/-%<&+/,-+` C76*"5-7-(,+ 7$B
/(#%D<-&,J-&6*"5/+/"(&")&(-O&)$#/%/,/-+&$(<&+-*5/#-+&OJ/#J&6*"7",-&+D+,$/($?%-&,*$(+6"*,
6$,,-*(+&$(<&/76*"5-&$##-++/?/%/,B`

'$*,/#D%$*&$,,-(,/"(&+J"D%<&?-&9/5-(&,"&,J- ,*$(+6"*,&/76*"5-7-(,+&+-,&"D,&O/,J/(
!$(#$+J/*-&P"D(,B&P"D(#/%K+&!"#$%&N*$(+6"*,&'%$(&c!N'd&$(<&,J-&)"*,J#"7/(9&8$+,-*6%$(
)"*&!$(#$+,-*W&OJ/#J&/+&$%+"&?-/(9&6*-6$*-< ?B&!$(#$+J/*-&P"D(,B&P"D(#/%`

.-5-%"67-(,&6*"6"+$%+&+J"D%<&+--Z&,"&7$g/7/+-&,J-&-))/#/-(#B&")&#$6$#/,B&"(&,J-&-g/+,/(9
,*$(+6"*,&$(<&J/9JO$B&(-,O"*Z`&XJ-*-&+D#J&#$6$#/,B&/+&/(+D))/#/-(,W&,J-&6*"5/+/"(&")&(-O
,*$(+6"*,&$(<&J/9JO$B&/()*$+,*D#,D*-&O/%%&?-&+"D9J,&$+&$&6*/"*/,B` .-6-(</(9&"(&,J-&+#$%-W
($,D*-&$(<&%"#$,/"(&")&<-5-%"67-(, (-O&/()*$+,*D#,D*-W&-/,J-*&/(&OJ"%-&"*&/(&6$*,W&O/%%&?-
*-VD/*-<&,"&-($?%-&,J-&6*"6-*%B&6J$+-<&/76%-7-(,$,/"(&")&,J-&<-5-%"67-(,` XJ-*-
#$6$#/,B&/+&/(+D))/#/-(,&$(< /(+D))/#/-(, 7/,/9$,/"(&7-$+D*-+&$*-&6*"6"+-< ,"&*-7-</$,-
,J/+&/++D-&,J-( 6%$((/(9&6-*7/++/"(&/+&%/Z-%B&,"&?-&*-)D+-<`

75Zb 4,=,0%>?,"#->$%>%3/03-G+)(+-A,",$/#,-/-3)A")2)(/"#-2%%#2/00-/"&-#$/22)(-A,",$/#)%"-3+%'0&O-)"
/((%$&/"(,-G)#+)"-1%0)(K-4@5Q-%2-#+)3-&%('?,"#O->$,>/$,-/-#$/=,0->0/"-G+)(+-3,#3-%'#-#+,
>%#,"#)/0-)?>0)(/#)%"3-%"-0%(/0-#$/"3>%$#-",#G%$X3-/"&-0)"X/A,3-/"&-+%G-/"K-",A/#)=,
)?>/(#3-G)00-;,-/&&$,33,&-#+$%'A+-?)#)A/#)%"-/"&-(%?>,"3/#%$K-?,/3'$,3Z-4,=,0%>?,"#
>$%>%3/03-G+)(+-#+,-(%'"()0-;,0),=,-A,",$/#,-/-3)A")2)(/"#-+)A+G/K-)?>/(#-;'#-2/)0 #%-/&&$,33
3'(+-)33',3-#+$%'A+-/"-/>>$%>$)/#,-#$/=,0->0/"-G)00-"%#-;,->,$?)##,&Z

75ZS 1$%>%3/03-G+)(+-A,",$/#,-3)A")2)(/"#-0,=,03-%2-&,=,0%>?,"#-/"&-",G-#$/22)(-?%=,?,"#O
)"(0'&)"A-#+%3, A$,,"2),0& 3)#,3-G+)(+-+/=,-;,,"-3'AA,3#,&-#+$%'A+-#+,-./"&-P00%(/#)%"3
414O-G)00-;,-,W>,(#,&-#%->$%=)&,-%$-(%"#$);'#,-#%G/$&-",(,33/$K-)?>$%=,?,"#3-#%-#+,-0%(/0
#$/"3>%$#-",#G%$XZ

M+-N&'4/+'"/%D./3.".2%*&+'/B'C&*#'1.'%
75Z9 *+,->,&,3#$)/"-,"=)$%"?,"#-/"&-#+,-%>>%$#'")#),3-2%$->,%>0,-#%-/((,33-X,K 3,$=)(,3-=)/-2%%#

/$, /(X"%G0,&A,&-#%-;,-=,$K-)?>%$#/"#Z-D)=)(-3>/(,3-/"&->';0)(-$,/0?-3+%'0&-;,-/((,33);0,
/"&-)"(0'3)=,-2%$ /00->,&,3#$)/"-'3,$3Z-P-A%%&->,&,3#$)/" ,"=)$%"?,"#-+/3-;,,"-$,(%A")3,&
#%-;,-;,",2)()/0-#%-/"-)"&)=)&'/0^3-G,008;,)"A-G+)03#-/03% ;$)"A)"A-,(%"%?)(-;,",2)#3-#%-#%G"
(,"#$,-0%(/#)%"3Z

75ZE RK-,"(%'$/A)"A-/-$/"A,-%2-'3,3O->/$#)('0/$0K-X,K-3,$=)(,3O-G)#+)"-,)#+,$-#%G"-%$-0%(/0-(,"#$,3O
#+)3->%0)(K-/)?3-#%-/00%G-$,3)&,"#3-/"&-=)3)#%$3-#+,-/;)0)#K-#%-$,/(+-#+,-2/()0)#),3-#+,K-$,N')$,
G)#+%'# #+,-",,&-#%-#$/=,0-0%"A-&)3#/"(,3Z *+)3-(%'0&-;,-,N'/00K-/>>$%>$)/#,-)"-/$,/3-%2-+)A+
/((,33);)0)#K-G)#+-A%%&-0)"X/A,3-#%-/-$/"A,-%2-#$/"3>%$#-?%&,3Z B%$-?/"K-#+)3-G)00-)"=%0=,
G/0X)"A-2%$->/$#-%2-#+,-<%'$",K-3%-)#-)3-#+,$,2%$,-)?>%$#/"#-#%-,"3'$,-#+/#-#+,->,&,3#$)/"
,"=)$%"?,"#-)3-%2-/-+)A+-3#/"&/$&Z
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'"%/#B&.802H&X$%Z/(9&$(<&PB#%/(9

M+-N&'4
N"&6*",-#,W&7$/(,$/(&$(<&/76*"5-&,J-&6-<-+,*/$(&-(5/*"(7-(,W&,J-&#"D(#/%&O/%%&-(+D*-
,J$,&<-5-%"67-(,&6*"6"+$%+H

C` 8$/(,$/(&$(<&OJ-*-&6"++/?%-&/76*"5-&,J-&-g/+,/(9&6-<-+,*/$(&/()*$+,*D#,D*-W
/(#%D</(9&,J-&'D?%/#&Q/9J,+&")&X$B&c'Q[Xd&(-,O"*Zb

CC` =(+D*-&,J$,&("&$<5-*+-&/76$#,+&$*-&#*-$,-<&)"*&,J-&6-<-+,*/$(&-(5/*"(7-(,W
6$*,/#D%$*%B&/(&*-%$,/"(&")&6-<-+,*/$(&+$)-,BW&$(<&6*"5/<-+&$66*"6*/$,-&6-<-+,*/$(
$##-++&)"*&$%%&+-#,/"(+&")&,J-&#"77D(/,Bb

CCC` C76*"5-+&,J-&+$)-,B&$(<&+-#D*/,B&")&,J-&6-<-+,*/$(&-(5/*"(7-(,&,J*"D9J&,J-&D+-&")
$66*"6*/$,-&<-+/9(&$(<&%/9J,/(9`

XJ-*-&<-5-%"67-(,&6*"6"+$%+&$))-#,&$&'D?%/#&Q/9J,&")&X$BW&,J-&#"D(#/%&O/%%&-g6-#,&,J$,
$66*"6*/$,-&$%,-*($,/5- </5-*+/"( *"D,-+&$*-&6*"5/<-<&$+&6$*,&")&,J-&6*"6"+$%`

.-5-%"67-(,&OJ/#J&O/%% 9-(-*$,-&$&+/9(/)/#$(,&%-5-%&")&)"",)$%%&+J"D%<&?-&%"#$,-<&O/,J/(
#-(,*$% "*&J/9J%B $##-++/?%-&%"#$,/"(+&OJ/#J&6*"5/<-&9""<&$##-++&)"*&6-<-+,*/$(+&$(<&J$5-
<D-&#"(+/<-*$,/"(&,"&,J-&#*/,-*/$&+-,&"D,&/(&c/d&,"&c///d&$?"5- $(<&$(B&",J-* *-%-5$(,
9D/<$(#-&6*"5/<-<&"(&,J/+&7$,,-*`

F7>-&'4
N"&?D/%<&"(&,J-&6*-5/"D+&+D##-++&")&!$(#$+,-*K+&<-+/9($,/"(&$+&$&iPB#%/(9&.-7"(+,*$,/"(
N"O(K&,J-&#"D(#/%&O/%%&-(+D*-&,J$,&<-5-%"67-(,&6*"6"+$%+&<"&(",&$<5-*+-%B&/76$#,&"(&,J-
-g/+,/(9&#B#%/(9&(-,O"*Z&"*&#B#%-&D+-*+`&.-5-%"67-(,&6*"6"+$%+&+J"D%<&$%+"&-(#"D*$9-
9*-$,-*&"66"*,D(/,/-+&)"*&#B#%-&D+-*+&,J*"D9J&9""<&<-+/9(W&$66*"6*/$,-&#B#%-&$##-++W
OJ-*-&$66*"6*/$,-&9""<&%/(Z$9-+&O/,J&,J-&-g/+,/(9&#B#%-&(-,O"*Z&$(<&+-#D*-&#B#%-&6$*Z/(9
$(<&+,"*$9-&)$#/%/,/-+`&F"(3*-+/<-(,/$%&<-5-%"67-(,&6*"6"+$%+&+J"D%<&$%+"&6*"7",-
+J"O-*&#J$(9/(9&)$#/%/,/-+&)"*&+,$))`

NJ-&#"D(#/%&O/%%W&OJ-*-&6"++/?%-W&+D66"*,&,J-&9*"O,J&")&,J-&%"#$%&#B#%/(9&(-,O"*Z&O/,J/(
,J-&</+,*/#,&,"&-(#"D*$9-&$(<&7$/(,$/(&,J-&9*"O,J&")&#B#%-&D+$9-&$+&$&5/$?%-&$(<&+D/,$?%-
)"*7&")&,*$(+6"*,&$(<&*-#"9(/+-&,J-&5$%D-&")&+D#J&$&(-,O"*Z&/(&#*-$,/(9&$&#"J-*-(,
(-,O"*Z&")&9*--(&/()*$+,*D#,D*-`

75ZI *+,-(%'"()0-G)00-3,,X-#%->$%?%#,-/-3/2, >,&,3#$)/"-",#G%$X-G)#+)"-#+,-&)3#$)(#Z--P-3/2,
",#G%$X-?,/"3-3/2,#K-2$%?-%#+,$-$%/&-'3,$3-3'(+-/3-(/$3O-=/"3O-VTM3O-;'3,3-/"&-(K(0)3#3Z
@/"/A,?,"#-%2-%#+,$-$%/&-'3,$3-)"(0'&)"A-3>,,&-$,3#$)(#)%"3O-3'22)(),"#-G)&#+3O /"&
3,A$,A/#)%" G+,$,-/>>$%>$)/#,-/"&-G,00-&,3)A",&-/"&->%3)#)%",&-($%33)"A-2/()0)#),3-(/"
$,&'(,-(%"20)(#3-;,#G,,"-'3,$3Z-U,00-&,3)A",&->/#+G/K3O-"/#'$/0-3'$=,)00/"(,O-/>>$%>$)/#,
0,=,03-%2-0)A+#)"AO-DD*M-/"&-A%%&-0,=,03-%2-?/)"#,"/"(,-(/"-)?>$%=,-/(#'/0-/"&->,$(,)=,&
3,('$)#KZ-C'(+-&,3)A"-2,/#'$,3-G)00-;,-,"(%'$/A,&-G)#+)" ",G-&,=,0%>?,"#Z

75ZL *+,-(%'"()0-G)00-3,,X-#%->$%#,(#-#+,-,3#/;0)3+,&-1';0)(-H)A+#3-%2-U/K-\1H:U]-G)#+)"-#+,
&)3#$)(#f-#+)3-)"(0'&,3-2%%#>/#+3-%2-0%(/0-)?>%$#/"(,-;'#-/03%-2%%#>/#+3-%2-"/#)%"/0
)?>%$#/"(,O-)"(0'&)"A-#+,-J"A0)3+-D%/3#/0-1/#+-H%'#,Z 4,=,0%>?,"#->$%>%3/03-G+)(+-/22,(#
$,(%A")3,&-1';0)(-H)A+#3-%2-U/K-3+%'0&O-)"-#+,-2)$3#-)"3#/"(,O-3,,X-#%-)"(%$>%$/#,-,W)3#)"A
$%'#,3-3/#)32/(#%$)0K-G)#+)"-#+,->$%>%3/0Z-U+,$,-#+)3-)3-&,?%"3#$/#,&-#%-"%#-;,->%33);0,-#+,
(%'"()0-G)00-,W>,(#->$%>%3/03-#%->$%=)&,-/&,N'/#,-/0#,$"/#)=,-/$$/"A,?,"#3-#+$%'A+-#+,
/>>$%>$)/#, &)=,$3)%"-%2-,W)3#)"A-$%'#,3Z
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75Z76U+)03#-./"(/3#,$-D)#K-D%'"()0-)3-"%#-#+,-+)A+G/K-/'#+%$)#K-2%$-#+,-&)3#$)(#O-#+, (%'"()0-G)00
G%$X-)"->/$#",$3+)>-G)#+-X,K-3#/X,+%0&,$3O->/$#)('0/$0K-./"(/3+)$,-D%'"#K-D%'"()0O-#%-)&,"#)2K
/$,/3-2%$-)?>$%=,?,"#-/"&-G%$X-#%-)?>$%=,-#+,->,&,3#$)/"-,"=)$%"?,"#-G)#+)"-#+,-&)3#$)(#Z

.2(5-'1
75Z77 *+,$,-)3-/-+)A+ 0,=,0-%2-(K(0,-'3,-G)#+)"-#+,-&)3#$)(#-G+)(+-+/3-A$%G"-#+$%'A+-#+,-3'((,33-%2

./"(/3#,$-/3-/-cDK(0,-4,?%"3#$/#)%"-*%G"^O-G)#+-(K(0)"A-;,)"A-3,,"-;K-?/"K-/3-/-3'3#/)"/;0,
/"&-,(%"%?)(-2%$?-%2-#$/"3>%$#-2%$-0%(/0-#$)>3-/"&-0,)3'$,-'3,3Z-*+,$,-)3-2'$#+,$->%#,"#)/0
A$%G#+-)"-(K(0,-'3,-/3-/"-/0#,$"/#)=,-#%-#+,->$)=/#,-(/$-2%$-3+%$#,$-<%'$",K3-)"-#+,-&)3#$)(#O
>/$#)('0/$0K-/$%'"&-#+,-'$;/"-/$,/3-%2-./"(/3#,$O-@%$,(/?;,O-D/$"2%$#+-/"&-V,K3+/?Z

75Z75 *+,$,-)3-/0$,/&K-/-3#$%"A-",#G%$X-%2-(K(0,-$%'#,3-G)#+)"-#+,-&)3#$)(#-G+)(+-/$,-G,00-'3,&-/"&
>$%=)&,-3'3#/)"/;0,-0)"X/A,3-;,#G,,"-'$;/"-(,"#$,3f-#+,3,-/$,-"%#-<'3#-0%(/0-0)"X/A,3-;'#
/03%-0)"X )"-G)#+-#+,-[/#)%"/0-DK(0,-",#G%$XZ-*+,$,2%$,-%>>%$#'")#),3-,W)3#-#%-,"(%'$/A,-#+,
A$%G#+-%2-(K(0,-'3,-/#-/-0%(/0-0,=,0-;'#-/03%-/3-/"-%>>%$#'")#K-#%-/##$/(#-=)3)#%$3-)"#%-#+,
&)3#$)(#Z

75Z7Q *+,-(%'"()0-G)00-3,,X-#%-,"3'$,-#+/#-&,=,0%>?,"#->$%>%3/03->$%#,(#-/"&-0)"X-)"-G)#+-,W)3#)"A
(K(0,-",#G%$X-;'#-/03%O-G+,$,-/>>$%>$)/#,O-(%"#$);'#,-#%-#+,-)?>$%=,?,"#-/"&-,W#,"3)%"-%2
#+,3,-",#G%$X3Z-*+,-(%'"()0-G)00-G%$X-G)#+-$,0,=/"#->/$#",$3-#%-,"3'$,-#+/#-#+,-3#/"&/$&-%2
(K(0,-",#G%$X3-/$,-)?>$%=,&O-?/)"#/)",&-/"&-,W>/"&,&-G+,$,->%33);0,O-)"(0'&)"A->$%<,(#3
3'(+-/3-#+,-@%$,(/?;,-R/K-DK(0,-H%'#,Z

75Z7b DK(0,-/"&-2%%#>/#+-",#G%$X3-"%#-%"0K->$%=)&,-/"-)?>%$#/"#-3'3#/)"/;0,-#$/"3>%$#
/0#,$"/#)=,O-;'#-/03%->$%=)&,-/"-)?>%$#/"#-(%?>%","#-%2-#+,-0%(/0-A$,,"-)"2$/3#$'(#'$,
",#G%$XO->$%=)&)"A-A$,,"-(%$$)&%$3-#+$%'A+-'$;/"-/$,/3Z-*+,$,2%$,-#+,-(%'"()0-G)00-3,,X-#%
>$%#,(#-#+,)$-)"#,A$)#K-/"&-#+,-;,",2)#3-#+,K->$%=)&,-#%-#+,-"/#'$/0-,"=)$%"?,"#Z

75Z7S 4,=,0%>?,"#->$%>%3/03-3+%'0&-"%#-%"0K-(%"3)&,$-#+,-0)"X/A,3-G)#+-#+,-3'$$%'"&)"A-(K(0,
",#G%$XO-;'#-/03%-#+$%'A+-#+,)$-&,3)A"-,"(%'$/A,-(K(0)"A-;K-#+,-0/K%'#-/"&-%$),"#/#)%"-%2
;')0&)"A3-/"&-,"3'$)"A-#+/#-2/()0)#),3-2%$-(K(0)"AO-3'(+-/3->/$X)"A-/"&-3#%$/A,-/$,-2'00K
(%"3)&,$,&-/3->/$#-%2-#+,->$%>%3/0Z

6.D&>-./3+*N&'4/3*#C&2&#'
75Z79 4,=,0%>?,"#-3+%'0& >$%=)&,-/&,N'/#,-(/$->/$X)"A-#%-,"3'$,-#+/#-,W(,33)=,-0,=,03-%2-%"8

3#$,,#->/$X)"A-/$,-/=%)&,&O-G+)(+-(%'0&-$,&'(,-+)A+G/K-,22)(),"(KO-+)A+G/K-3/2,#K-/"&
/&=,$3,0K-/22,(#-0%(/0-/?,")#KZ-C#/"&/$&3-2%$-(/$-/"&-(K(0,->/$X)"A-/$,-3,#-%'#-)"-P>>,"&)W-R
%2-#+)3 &%('?,"#Z

75Z7E *+,-0,=,0-%2-(/$->/$X)"A->$%=)3)%"-)"-"%"8$,3)&,"#)/0-&,=,0%>?,"#-=/$),3-3)A")2)(/"#0K
/((%$&)"A-#%-#+,-"/#'$,-%2-#+,->$%>%3,&-'3,Z-B0,W);)0)#K-)3-$,N')$,&-#%-$,20,(#-#+,-/=/)0/;)0)#K
%2-"%"8(/$-/0#,$"/#)=,3-G+)(+-?/K-)"20',"(,-#+,-$,N')$,?,"#-%2-(/$->/$X)"A-3>/(,3Z-!"-/$,/3
G+,$,-/0#,$"/#)=,-#$/=,0-(+%)(,3-/$,-/=/)0/;0,-(/$,2'0-(%"3)&,$/#)%"-%2-#+,-/=/)0/;)0)#K-%2-(/$
>/$X)"A-3>/(,3-(/"-+,0>-$,&'(,-(/$-'3/A,O->/$#)('0/$0K-G+,$,-#+)3-)3-(%?;)",&-G)#+-,22,(#)=,
#$/=,0->0/"")"AZ-V%G,=,$O-)#-)3-)?>%$#/"#-#%-,"3'$,-#+/#-/&,N'/#,->/$X)"A->$%=)3)%"-2%$
>,%>0,-G)#+-)?>/)$,&-?%;)0)#K-)3->$%=)&,&-)"-(%"=,"),"#-0%(/#)%"3Z
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'"%/#B&.800H&M-J/#%-&'$*Z/(9&'*"5/+/"(

F+*/3+*N&'4/3*#C&2&#'
C(&*-%$,/"(&,"&,J-&6*"5/+/"(&")&#$*&6$*Z/(9W&<-5-%"67-(,&6*"6"+$%+&O/%%&?-&#"(+/<-*-<
$##-6,$?%-&OJ-*-H

C` NJ-&<-+/9(&")&,J-&6*"6"+$%&/(#"*6"*$,-+&6*"5/+/"(&")&#$*&$(<&#B#%-&6$*Z/(9&,J$,
$##"*<+&O/,J&,J-&%-5-%+&$(<&%$B"D,&*-VD/*-7-(,+&+-,&"D,&/(&;66-(</g U ")&,J/+
<"#D7-(,b

CC` NJ-&7/(/7D7&%-5-%+&")&#$*&6$*Z/(9&)"*&6-"6%-&O/,J&/76$/*-<&7"?/%/,B&$+&+-,&"D,&/(
;66-(</g U $*-&$#J/-5-<b&$(<

CCC` '$*Z/(9&)$#/%/,/-+&$*-&+J$*-<&OJ-*-&%"#$,/"(&$(<&6$,,-*(+&")&D+-&6-*7/,`

F7>-./3+*N&'4/3*#C&2&#'
;<-VD$,-&$(<&+-#D*-&5-J/#%-&$(<&#B#%-&6$*Z/(9 )$#/%/,/-+&+J"D%<&?-&6*"5/<-<&,"&+-*5-&,J-
(--<+&")&,J-&6*"6"+-<&<-5-%"67-(,` P$*&)*--&<-5-%"67-(,&"*&<-5-%"67-(,&6*"6"+-<
OJ/#J&/(#"*6"*$,-+&5-*B&%/7/,-<&#$*&6$*Z/(9&6*"5/+/"(&O/%%&"(%B&?-&#"(+/<-*-<&$##-6,$?%-
/(&$66*"6*/$,-&%"#$,/"(+&OJ-*-&,J-*-&/+&#%-$*&aD+,/)/#$,/"(&)"*&,J-&%-5-%&")&6*"5/+/"(
6*"6"+-<W&J$5/(9&#"(+/<-*$,/"(&)"*&,J-&#D**-(,&$(<&6*"6"+-<&$5$/%$?/%/,B&")&$%,-*($,/5-
,*$(+6"*,&7"<-+W&J/9JO$B&+$)-,BW&+-*5/#/(9&*-VD/*-7-(,+W&,J-&(--<&")&6",-(,/$%&D+-*+&$(<
,J-&$7-(/,B&")&"##D6/-*+&")&(-$*?B&6*"6-*,/-+&$(<&",J-*&6$*Z/(9&)$#/%/,/-+`

75Z7I J"(%'$/A)"A #+,-3+/$,&-'3,-%2-(/$->/$X)"A-3>/(,3O-;K-#/X)"A-/&=/"#/A,-%2-/(#)=)#),3-G+,$,
#+,->,/X-&,?/"&3-&%-"%#-(%)"()&,O-(/"-$,&'(,-#+,-%=,$/00-"'?;,$-%2-3>/(,3-$,N')$,&Z-*+)3
)"-#'$"-$,&'(,3-#+,-/?%'"#-%2-0/"&-'3,&Z-V%G,=,$O-(%"20)(#-;,#G,,"->,%>0,3-&,?/"&-2%$
$,3)&,"#)/0->/$X)"A-/"&-#%G"-(,"#$,->/$X)"A->$%+);)#3-#+,-$,0)/"(,-%"-'3)"A->';0)(-(/$->/$X3
2%$-$,3)&,"#)/0->/$X)"A-&',-#%-#+,->%#,"#)/0-/&=,$3,-)?>/(#-%"-#+,-/=/)0/;0,-%2-#%G"-(,"#$,
>/$X)"A-2%$-#%G"-(,"#$,-'3,$3Z

Q*+'2$#*%/B))&>&.'>7/+'"/Q*+C.-/3-+'2
75Z7L P00 &,=,0%>?,"#-)"#$%&'(,3-/-0,=,0-%2-(+/"A,-#%-#+,-3'$$%'"&)"A-,"=)$%"?,"#-/"&-",G

&,=,0%>?,"#-G)00-",,&-#%-;,-)"#,A$/#,&-)"#%-#+,-0%(/0 #$/"3>%$#-",#G%$X-3%-#+/#-#+,-&)3#$)(#
G)00-;,-/;0,-#%-/((%??%&/#,-A$%G#+-)"-/-3'3#/)"/;0,-?/"",$Z-B%$-0/$A,$-&,=,0%>?,"#3-;%#+
#+,-#$/"3>%$#-3#/#,?,"#-/"&-#$/=,0->0/"-G)00-;,-$,N')$,&-3%-#+/#-#+,-#$/"3>%$#-)?>/(#3-%2
&,=,0%>?,"#->$%>%3/03-/$,-)&,"#)2),&-/"&-/&&$,33,&Z

75Z56 *$/"3>%$#-/33,33?,"#3-/$,-$,N')$,&-#%-/33,33-#+,-)?>/(#-%2-&,=,0%>?,"#->$%>%3/03-%"
#$/"3>%$#-)"2$/3#$'(#'$,O-)"(0'&)"A-#+,-(/>/()#K-%2-$%/&3O->';0)(-#$/"3>%$#O-G/0X)"A-/"&
(K(0)"A-)"2$/3#$'(#'$,Z-*+,K-/$,-$,N')$,&-#%->$,3,"#-N'/0)#/#)=,-/"&-N'/"#)#/#)=,-)"2%$?/#)%"
/;%'#-#+,-/"#)()>/#,&-#$/"3>%$#-/"&-$,0/#,&-,"=)$%"?,"#/0-)?>/(#3-;,2%$,O-&'$)"A-/"&-/2#,$
#+, )?>0,?,"#/#)%"-%2-#+,->$%>%3,&-&,=,0%>?,"#O-)"(0'&)"A-&,#/)03-%2-/((,33);)0)#K-%2-#+,
3)#,-;K-/00-#$/"3>%$#-?%&,3-#%-/00-'3,$3O-)"(0'&)"A-#+%3,-G)#+-3>,()/0)3#-$,N')$,?,"#3Z

'"%/#B&.804H&N*$(+6"*,&=))/#/-(#B&$(<&N*$5-%&'%$(+

NJ-&P"D(#/%&O/%%&+D66"*,&6*"6"+$%+&OJ/#J 7$g/7/+-&"66"*,D(/,/-+&)"*&,J-&D+-&")
+D+,$/($?%-&7"<-+&")&,*$5-%W&<-5-%"67-(,&6*"6"+$%+&+J"D%<&7$Z-&$66*"6*/$,-
#"(,*/?D,/"(+ cJ$5/(9&<D-&*-9$*<&,"&#"+,3-))-#,/5-(-++d ,"&/76*"5-&,J-&,*$(+6"*,&(-,O"*Z
$(<&,*$(+6"*,&/()*$+,*D#,D*-W&6$*,/#D%$*%B ,"&)$#/%/,$,-&O$%Z/(9W&#B#%/(9&$(<&6D?%/#
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,*$(+6"*,&,"&-(#"D*$9-&,J-&D+-&")&$%,-*($,/5-&)"*7+&")&,*$(+6"*,&)*"7&,J-&6*/5$,-&#$*`

'*"6"+$%+&OJ/#J&O"D%<&9-(-*$,-&$&J/9J&(D7?-*&")&,*/6+&"*&5/+/,+W&"*&9-(-*$,-&+/9(/)/#$(,
,*$))/#&7"5-7-(,+&"(&,J-&%"#$%&J/9JO$B&(-,O"*Z&+J"D%<&?-&%"#$,-<&/(&$&+D+,$/($?%-
%"#$,/"(&OJ/#J&#$(&?-&$##-++-<&,J*"D9J&$&5$*/-,B&")&,*$(+6"*,&7"<-+`&'*"6"+$%+&+J"D%<
(",&9/5-&*/+-&,"&,*$))/#&5"%D7-+&OJ/#J&-g#--<&,J-&#$6$#/,B&")&,J-&%"#$%&*"$<&(-,O"*Z
O/,J"D,&7/,/9$,/"(&7-$+D*-+&?-/(9&$9*--<W ("*&#$D+-&J$*7&,"&,J-&#J$*$#,-*&")&,J-
+D**"D(</(9&$*-$`

N"&<-7"(+,*$,-&,J-&%/Z-%B&/76$#,+&")&$&<-5-%"67-(,&6*"6"+$%&$&iN*$(+6"*,&;++-++7-(,K
"*&iN*$(+6"*,&>,$,-7-(,K&7$B&?-&*-VD/*-<W&/(&$##"*<$(#-&O/,J&6$*$9*$6J&40&")&,J-
F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z`&NJ/+&*-VD/*-7-(,&O/%%&?-&<-6-(<-(,&"(&,J-&+/k-W
($,D*-W&+#$%-W&%"#$,/"(&$(<&6",-(,/$%&/76$#,`&NJ-&*-VD/*-7-(,&)"*&+D#J&$(&$++-++7-(,&"*
+,$,-7-(,&+J"D%<&?-&$9*--<&O/,J&,J-&#"D(#/%&6*/"*&,"&,J-&+D?7/++/"(&")&$&6%$((/(9
$66%/#$,/"(`

C(&$##"*<$(#-&O/,J&6$*$9*$6J&4L&")&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*ZW&$&iN*$5-%
'%$(K&O/%%&$%+"&?-&*-VD/*-<&OJ-*-&,J-&<-5-%"67-(,&/(5"%5-+&+/9(/)/#$(,&*-+/<-(,/$%W
#"77-*#/$%&"*&-76%"B7-(,&<-5-%"67-(,&"*&("(3*-+/<-(,/$%&/(+,/,D,/"(+&/(#%D</(9
+#J""%+W&#"%%-9-+&$(<&D(/5-*+/,/-+`

.-5-%"67-(,&6*"6"+$%+&O/%%&?-&+D66"*,-<&OJ-*-&$&,*$5-%&6%$(&#$(&<-7"(+,*$,-&,J$,
$66*"6*/$,-&7/,/9$,/"(&7-$+D*-+&#$(&?-&$#J/-5-<&$(<&$&#%-$*&$66*"$#J&/+&/<-(,/)/-<&,"
<-%/5-*&+D#J&7-$+D*-+`

75Z57 B%$-?/<%$-&,=,0%>?,"#O-/>>0)(/"#3-G)00-;,-$,N')$,& #%-&,?%"3#$/#,-#+/#-#+,-#$/"3>%$#
/33,33?,"#-+/3-)"2%$?,&-#+,-&,3)A"-%2-#+,->$%>%3,&-&,=,0%>?,"#-/"&-#+, /((%?>/"K)"A
#$/=,0->0/"Z-J22,(#)=,-#$/"3>%$#-?/"/A,?,"#-3+%'0&-;,-)&,"#)2),&O-)"(0'&)"A-/>>$%>$)/#,
?)#)A/#)%"-%2-#+,-)?>/(#3Z-*+,-?)#)A/#)%"-)&,"#)2),&-?/K-",,&-#%-;,-/&&$,33,&-#+$%'A+-/
$/"A,-%2-?,/3'$,3O-)"(0'&)"A->0/"")"A-%;0)A/#)%"3O-35EI-G%$X3-/"&a%$-/-#$/=,0->0/"Z

!+&6#5$95&')
75Z55 *$/=,0->0/"3-/$,-/-X,K-?/"/A,?,"#-#%%0-2%$-)?>0,?,"#)"A-/"K-#$/"3>%$#-3%0'#)%"3

+)A+0)A+#,&-/3-/-?)#)A/#)%"-?,/3'$,O-/"&-)3-%",-%2-#+,->$)?/$K-#%%03-2%$-?)#)A/#)"A-#+,
",A/#)=,-#$/"3>%$#-)?>/(#3-%2-/"K-&,=,0%>?,"#->$%>%3/0Z-*$/=,0->0/"3-/$,-$,N')$,&-#%-&,#/)0
#+,-&,=,0%>,$^3-$,3>%"3,-#%-/"K-#$/"3>%$#-)33',3-+)A+0)A+#,&-)"-#+,-&,=,0%>?,"#->$%>%3/0
/"&-&,0)=,$-3'3#/)"/;0,-#$/"3>%$#-%;<,(#)=,3-G)#+-/->/(X/A,-%2-?,/3'$,3-#%->$%?%#,
3'3#/)"/;0,-#$/"3>%$#O-)"(0'&)"A-?,/3'$,3-#%-/(+),=,-/-?%&/0-3+)2#-#%-#+,-?%3#-3'3#/)"/;0,
2%$?3-%2-#$/"3>%$#-3'(+-/3-G/0X)"A-/"&-(K(0)"AZ

75Z5Q P-#$/=,0->0/"-G)00-;,-/-$,N')$,?,"#-2%$-/00-0/$A,-&,=,0%>?,"#->$%>%3/03-%$->$%>%3/03-G+)(+
/$,-,W>,(#,&-#%-+/=,-/-3)A")2)(/"#-)?>/(#-%"-#+,-0%(/0-#$/"3>%$#-",#G%$X3Z C'(+-/->0/"-3+%'0&
;,-;/3,&-%"-#+,-4,>/$#?,"#-%2-*$/"3>%$#^3-A')&/"(,-%"-*$/"3>%$#-P33,33?,"#3Z--*+,-#$/=,0
>0/"-G)00-;,-$,N')$,&-#%-3,#-%'#-#+,-%"A%)"A-?/"/A,?,"#-/$$/"A,?,"#3-#%-&,0)=,$-#+,
%'#(%?,3-%2-#+,-#$/=,0->0/"O-/-?%")#%$)"A-3(+,&'0,-/"&-/"-%'#0)",-%2-/>>$%/(+-#/X,"-#%
?%")#%$)"A-/"&-$,=),G)"A 8 G+)(+-)3-/"-,33,"#)/0-(%?>%","#-%2-/-#$/=,0->0/"Z-P-?%")#%$)"A
>,$)%&-%2-/#-0,/3#-S-K,/$3-G)00-/>>0KZ
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.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ L0

24` N-%-#"77D(/#$,/"(+&$(<&U*"$<?$(<&P"((-#,/"(+

7QZ7 *+,-'3,-%2-#,0,(%??'")(/#)%"3-,N')>?,"#O-3'(+-/3-?%;)0,->+%",3-/"&-#+,-!"#,$",#-+/=,
;,(%?,-,33,"#)/0->/$#3-%2-?%&,$"-,=,$K&/K-0)2,Z-U+)03#-3#$%"A-",#G%$X-/=/)0/;)0)#K-,W)3#3
G)#+)"-?/"K-'$;/"-/$,/3-%2-#+,-&)3#$)(#O-?/"K-$'$/0-(%??'")#),3-3'22,$-2$%?->%%$-/((,33-#%
?%;)0,->+%",-",#G%$X3-/"&-)"#,$",#-;$%/&;/"&Z-*%-,"(%'$/A,-A$%G#+-/"&-)?>$%=,?,"#-#%
#+,-#,0,(%??'")(/#)%"3-",#G%$X-/"&-/((,33-#%-#+,-)"#,$",#-#+,-(%'"()0-G)00-3'>>%$#O-)"
>$)"()>0,O->$%>%3/03 2%$-)"2$/3#$'(#'$,-$,N')$,&-#%-2/()0)#/#,-3'(+-A$%G#+Z

'"%/#B&.80@H&N-%-#"77D(/#$,/"(+&$(<&U*"$<?$(<&C76*"5-7-(,+

NJ-&#"D(#/%&O/%%&+D66"*,&,J-&/76*"5-7-(,&$(<&-g,-(+/"(&")&,-%-#"77D(/#$,/"(&$(<
?*"$<?$(<&#"5-*$9-&$(<&?*"$<?$(<&+6--<+W&6$*,/#D%$*%B&/(&*D*$%&$*-$+&OJ/#J&J$5-&6""*
"*&("&+-*5/#-&6*"5/+/"(&$,&$%%W&6*"5/</(9&,J$,&,J-&6*"6"+$%+&$##"*<&O/,J&6$*$9*$6J&@4&")
,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z&$(<&,J$,&,J-&)"%%"O/(9&#*/,-*/$&$*-&$#J/-5-<`

C` C(+,$%%$,/"(&-VD/67-(,&/+&+/,-<&$(<&<-+/9(-<&,"&7/(/7/+- /,+&5/+D$%&/76$#,&"(&,J-
+D**"D(</(9&%$(<+#$6-b

CC` '*"6"+$%+&O/%%&(",&J$5-&$&<-,*/7-(,$%&-))-#,&D6"(&,J-&#J$*$#,-*&"*&$66-$*$(#-&")
,J-&?D/%</(9&$(<&%"#$%&$7-(/,Bb&$(<

CCC` NJ$,&/,&J$+&?--(&<-7"(+,*$,-<&,J-*-&/+&("&*-$+"($?%-&6"++/?/%/,B&")&+J$*/(9
-g/+,/(9&)$#/%/,/-+&O/,J/(&,J-&%"#$%/,B`

'*"6"+$%+&)"*&,-%-#"77D(/#$,/"(+&"*&?*"$<?$(<&-VD/67-(,&+J"D%<&6$B&<D-&*-9$*<&,"
,J-/*&+D**"D(</(9+&,J*"D9J&+B76$,J-,/#&<-+/9(W&6$*,/#D%$*%B&/(&+-(+/,/5-&,"O(+#$6-+&$(<
%$(<+#$6-+`&NJ- 6*/(#/6%-+&")&'"%/#B&.80E&O/%%&$66%B&/(&*-%$,/"(&,"&,J-&/76$#,+&"(&,J-
($,D*$%&-(5/*"(7-(,`

7QZ5 *+,-(%'"()0-3'>>%$#3-#+,->$)"()>0,-%2-)"=,3#)"A )"-#,0,(%??'")(/#)%"3Z-!"-(,$#/)"-0%(/#)%"3O
#,0,(%??'")(/#)%"3-,N')>?,"#-?/K-(/'3,-3)A")2)(/"#-&/?/A,-#%-#+,-=)3'/0-/?,")#K-%2-#+,
0%(/0)#K-/"&-#+,-(+/$/(#,$-%2-#+,-3'$$%'"&)"A-0/"&3(/>,Z-*+,$,2%$,-#+,-(%'"()0-G)00-,W>,(#
>$%>%3/03-#%-;,-/>>$%>$)/#,0K-3)#,&-/"&-&,3)A",&-#%-?)")?)3,-)?>/(#-%"-)#3-0%(/0)#KO-G+,#+,$
#+)3-;,-#%-?)")?)3,-#+,-)?>/(#-%"-#+,-0/"&3(/>,-%$-#%-?)")?)3,-)?>/(#3-%"-/->/$#)('0/$
;')0&)"A-%$-3,##)"AZ

7QZQ !"-A,",$/0-)#-G)00-"%#-;,-/((,>#/;0,-#% >%3)#)%" 3/#,00)#,-&)3+,3-%$-%#+,$-#,0,(%??'")(/#)%"3
,N')>?,"#-%"-#+,-2$%"#/A,-%2-;')0&)"A-%$-%#+,$-0%(/#)%"3-G+,$,-#+,K-/$,-+)A+-=)3);0,-/"&
$,3'0#-)"-/-&/?/A)"A-,22,(#-%"-#+,-=)3'/0-/?,")#K-%2-#+,-0%(/0)#KZ-*+)3-G)00-;,->/$#)('0/$0K-/
(%"3)&,$/#)%"-)"-/$,/3-%2-+)A+-/?,")#K-=/0',O-G+,#+,$-#+)3-)3-)"-/-D%"3,$=/#)%"-P$,/-%$-G)#+)"
&,3)A"/#,&-0/"&3(/>,-/$,/3-3'(+-/3-/"-P$,/-%2-:'#3#/"&)"A-[/#'$/0-R,/'#K-\P:[R]Z

7QZb *+,-(%'"()0-G)00-G%$X->%3)#)=,0K-G)#+-/00-3#/X,+%0&,$-A$%'>3O-G+,#+,$-#+,K-/$,-A$%'>3-2$%?
>$)=/#,-3,(#%$O->';0)(-3,(#%$-%$-0%(/0-(%??'")#K-A$%'>3-#%-)?>$%=,-#,0,(%??'")(/#)%"
",#G%$X3-#+$%'A+%'#-#+, &)3#$)(#Z
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'*",-#,/(9&$(<&=(J$(#/(9&!$(#$+,-*K+&F$,D*$%&$(<
UD/%,&=(5/*"(7-(,

2@` C(,*"<D#,/"(

7bZ7 P0%"A-G)#+-#+,->,%>0,-G+%-0)=,-/"&-G%$X-)"-#+,-&)3#$)(#O-#+,-/$,/^3-'")N',-/"&-;,/'#)2'0
"/#'$/0-,"=)$%"?,"#-/03%-+,0>3-)"-&,2)")"A-)#3-3,"3,-%2->0/(,-/"&-)"&)=)&'/0)#K-2$%?-%#+,$
/$,/3-G)#+)"-#+,-$,A)%"Z

7bZ5 *+,-&)3#$)(#-;,",2)#3-2$%?-/-$/"A,-/"&-&)=,$3)#K-)"-0/"&3(/>,3-/"&-#%G"3(/>,3-G+)(+-)&,"#)2K
/-$)(+-('0#'$/0-+)3#%$K-/"&-&)=,$3, +)3#%$)(-,"=)$%"?,"#Z-*+,$,-/$,-/03%-/-"'?;,$-%2
&,3)A"/#,&-/$,/3O-)&,"#)2),&-2%$-#+,)$-'")N',-0/"&3(/>,-%$-$/$,-+/;)#/#3-/"&-3>,(),3O-G+)(+
$,N')$,->$%#,(#)%"-2$%?-&,=,0%>?,"#-G+)(+-G%'0&-;,-&/?/A)"A-/"&-+/$?2'0Z-JW/?>0,3-%2
3%?,-%2-#+,3,-/$,/3-)"(0'&,-#+,-P$"3)&,-/"&-C)0=,$&/0,-/"&-#+,-B%$,3#-%2-R%G0/"&-P$,/3-%2
:'#3#/"&)"A-[/#'$/0-R,/'#K-\P:[R]-@%$,(/?;,-R/K-.)?,3#%",3-Y-U,#0/"&3-[/#'$,
!?>$%=,?,"#-P$,/-/"&-.,)A+#%"-@%33-[/#'$,-H,3,$=,Z

7bZQ *+,-(%'"()0-$,(%A")3,3-#+,-)?>%$#/"(,-%2-#+,3,-2,/#'$,3-/"&-/33,#3-/"&-#+,->0/"")"A->%0)(),3
(%"#/)",&-G)#+)"-#+)3-&%('?,"#->$%=)&,-#+,-%>>%$#'")#K-#%-,"3'$,-#+/#-"%#-%"0K-/$,-#+,3,
2,/#'$,3-/"&-/33,#3->$%#,(#,&O-;'#-G+,$,->%33);0,-,"+/"(,&-2%$-#+, ,"<%K?,"#-%2-"%#-%"0K
('$$,"#-A,",$/#)%"3-;'#-/03%-2'#'$,-A,",$/#)%"3Z

=(5/*"(7-(,$%&M/+/"(
!"#$,-)*+-(*$/G$%&'(&)*#+$"&)$8&'2$5&'3)(&7#)F$*/D')(&7#)F$<:-53-'1)F$"&<-*&*)$&'3
#(/)2)*#8)$D"-("$&+#$:'-J:#$&'3$)7#(-&5H$!"#)#$G#&*:+#)$(/'*+-<:*#$*/$&$:'-J:# )#')#$/G
75&(#$G/+$5/(&5$+#)-3#'*)F$<:)-'#))#)$&'3 6-)-*/+)$*/$*"#$3-)*+-(*H$!"#$(/:'(-5$+#(/1'-)#)$*"#
-87/+*&'(#$*/ 7+/*#(*$*"#)#$G#&*:+#)$</*"$G/+$(:++#'*$&'3$G:*:+# 1#'#+&*-/')$&'3$*&E#
/77/+*:'-*-#)$*/$#'"&'(#$*"#)#$G#&*:+#)$D"#'$&'3$D"#+#$7/))-<5#H

7bZb !#-)3-)?>%$#/"#-#+/#-2'#'$,-&,=,0%>?,"#-G+)(+-,)#+,$-/22,(#3-#+,-"/#'$/0-/"&-+)3#%$)(
,"=)$%"?,"#-\&)$,(#0K-%$-)"&)$,(#0K]->$%#,(#3-#+%3,-2,/#'$,3^-%$-/33,#3^-=/0',-/"&-)?>%$#/"(,O
3,,X)"A-G+,$,->%33);0,-#%-,"+/"(,-#+,3,-2,/#'$,3-#+$%'A+-#+,-&,=,0%>?,"#->$%>%3/03->'#
2%$G/$&Z

7bZS *+,-4,=,0%>?,"#-@/"/A,?,"#-414O-/0%"A-G)#+-#+,-G+%0,-3')#,-%2-.%(/0-10/"-&%('?,"#3O
G)00-3/2,A'/$&-,"=)$%"?,"#/0-(/>)#/0O->$%#,(#-2)")#,-$,3%'$(,3O-/"&-?/"/A,-#+$,/#3-3'(+-/3
(0)?/#,-(+/"A,-/"&-20%%&)"AO->$,=,"#)"A-,$%3)%"-%2-,"=)$%"?,"#/0-N'/0)#K-#+$%'A+
)"/>>$%>$)/#,-&,=,0%>?,"#O->%%$-0/"&-?/"/A,?,"#-/"&->%00'#)%"Z-H,/0-)?>$%=,?,"#3-)"
,"=)$%"?,"#/0-N'/0)#K-$,N')$,-/-2%('3-%"-?)")?)3)"A-/&=,$3,-)?>/(#3-/"&-3,('$)"A-A/)"3-2%$
#+,-,"=)$%"?,"#Z
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2I` A*--(&C()*$+,*D#,D*-

7SZ7 T$,,"-!"2$/3#$'(#'$,-)3-/ G)&,8$/"A)"A-#,$?-G+)(+-(/"-,"(%?>/33,3-/-"'?;,$-%2
,"=)$%"?,"#/0-2,/#'$,3-)"(0'&)"A-%>,"-3>/(,3O-$,($,/#)%"/0-/$,/3O->/$X3-/"&-A/$&,"3O
/00%#?,"#3O-;)%0%A)(/0-/"&-A,%0%A)(/0-(%"3,$=/#)%"-3)#,3O-0/"&3(/>,-2,/#'$,3O-$)=,$3O-(/"/03
/"&-G/#,$(%'$3,3O-G%%&0/"&O-3#$,,#-#$,,3-/"&->0/"#)"AO-%$(+/$&3O-=)00/A,-A$,,"3O-A$,,"-$%%23
/"&-G/003O-(K(0,-$%'#,3O->,&,3#$)/"-G/0XG/K3-/"&-1';0)(-H)A+#3-%2-U/K-\1H:U]O-A$,,"
(%$$)&%$3-/"&-%>,"-(%'"#$K3)&,Z *+)3 +%G,=,$-)3-"%#-/-&,2)")#)=,-0)3#-%2-#+,-#K>,3-%2-T$,,"
!"2$/3#$'(#'$,-/33,#3Z-1%0)(K-4@5S-3,#3-%'#-#+,-;,",2)()/0-$%0,3 %2-A$,,"-3>/(,3-/"&-A$,,"
(%$$)&%$3-(/"-(%"#$);'#,-#%-)"-#+,-0%(/0)#KZ

7SZ5 *+,-(%'"()0-G)00-$,#/)"-/->$,3'?>#)%"-#%G/$&3-#+,->$%#,(#)%"-%2-A$,,"-3>/(,3-/"&-A$,,"
/33,#3O->/$#)('0/$0K-G+,$,-)# (/" ;,-&,?%"3#$/#,&-#+/#-#+,K->$%=)&,-=/0',O-,)#+,$
,(%"%?)(/00KO-,"=)$%"?,"#/00K-%$-3%()/00KO-#%-#+,-(%??'")#K-#+,K-3,$=,Z-4,=,0%>?,"#
>$%>%3/03-G+)(+-)"=%0=,-#+,-0%33-%2-3'(+ 3>/(,3-G)00-;,-$,3)3#,&-;K-#+,-(%'"()0-'"0,33-)#-+/3
;,,"-&,?%"3#$/#,&-#+/#-#+,-;,",2)#3-#+/#-#+,->$%>%3/0->$%=)&,3-%'#G,)A+-#+,-0%33-%2-%>,"
3>/(,-/"&-#+,-0%3#-%>,"-3>/(,-)3-$,>0/(,&-G)#+-2/()0)#),3-%2-,N'/0O-)2-"%#-;,##,$O-3#/"&/$&-#+/"
#+%3,-,W)3#)"A-)"-/-3')#/;0,O-",/$;K-/"&-/((,33);0,-0%(/#)%"Z

'"%/#B .80IH&A*--(&C()*$+,*D#,D*-

P*..'/8$+>.2/+'"/P*..'/F#**&"#*2
NJ-&/(,-9*/,B&$(<&#"((-#,/5/,B&")&,J-&A*--(&C()*$+,*D#,D*-&(-,O"*Z&O/%%&?- 7$($9-<W
7$/(,$/(-<W&6*",-#,-<&$(<&-(J$(#-<`&[66"*,D(/,/-+&,"&-g,-(<&,J-&)*$7-O"*Z&")&9*--(
+6$#-+&$(<&9*--(&#"**/<"*+&/(&,J-&</+,*/#,&+J"D%<&?-&,$Z-(&$(<&<-5-%"67-(,&6*"6"+$%+
OJ/#J&O/%%&*-+D%,&/(&,J-&<$7$9-&,"&,J-&/(,-9*/,B&")&"*&+-5-*$(#-&") $&9*--(&#"**/<"*&O/%%
?-&*-+/+,-<&?B ,J-&#"D(#/%`

C(</5/<D$%&9*--(&$++-,+&+J"D%<&?-&*-,$/(-<&OJ-*-5-*&6"++/?%-W&6$*,/#D%$*%B&/(&*-%$,/"(&,"
+6$#-+&OJ/#J&J$5- $&*-#"9(/+-<&5$%D-W&OJ-,J-*&,J/+&/+&$&#"77D(/,B&"*&-(5/*"(7-(,$%
5$%D-`&;(B&<-5-%"67-(,&6*"6"+$%+&OJ/#J&/(5"%5-&,J-&%"++ ")&<-+/9($,-<&9*--( +6$#-&O/%%
?-&*-+/+,-<&?B&,J-&#"D(#/%`&XJ-*-&$66*"6*/$,-W&<-5-%"67-(,&6*"6"+$%+&+J"D%<&+--Z&,"
/(,-9*$,-&9*--(&+6$#-+&$(<&9*--(&/()*$+,*D#,D*-&/(,"&<-5-%"67-(,&6*"6"+$%+&$(<&)"*9-
%/(Z$9-+&O/,J&-g/+,/(9&9*--(&+6$#-&(-,O"*Z+`

NJ-&%"++&")&9*--(&+6$#-+&$(<&#"**/<"*+&O/%%&"(%B&?- #"(+/<-*-<&$##-6,$?%-&OJ-*-&/,&/+
$%%"O-<&)"*&$+&6$*,&")&,J-&<-5-%"67-(,&6%$(&6*"#-++&$(<&"( ?$%$(#-&$#J/-5-+&O/<-*
6"%/#B&$/7+&$(<&"?a-#,/5-+`&C(&+D#J&/(+,$(#-+&/,&O"D%<&?-&-g6-#,-<&,J$,&*-6%$#-7-(,
J$?/,$,&_&6*"5/+/"(&?-&6*"5/<-<&OJ/#J&/+&")&$(&-VD$%&"*&?-,,-*&+,$(<$*<&c/(&?",J
VD$(,/,$,/5-&$(<&VD$%/,$,/5-&,-*7+d&,J$(&-g/+,/(9`&C(&*-%$,/"(&,"&*-6%$#-7-(,&J$?/,$,
?/"</5-*+/,B&"))+-,,/(9&+J"D%<&?-&#"(+/<-*-<`

.-5-%"67-(,&6*"6"+$%+&+J"D%<&/(#"*6"*$,-&(-O&$(<&_&"*&-(J$(#-<&9*--(&+6$#-+&")&$(
$66*"6*/$,-&,B6-W&+,$(<$*<W&+/k-&$(<&*-)%-#,+&,J-&(--<+&)"* ,J-&$*-$&$+&+-,&"D,&O/,J/(&,J-
#"D(#/%K+&i''A2E&[6-(&>6$#-&;++-++7-(,K&"*&+D##-++"*&<"#D7-(,+`&XJ-*-&"(3+/,-
6*"5/+/"(&J$+&?--(&<-7"(+,*$,-<&(",&," ?-&6"++/?%-W&"*&,J-&#"D(#/%&/+ +$,/+)/-<&,J$,&"(3
+/,-&6*"5/+/"(&/+&(",&?-(-)/#/$%&"*&$66*"6*/$,-W&)/($(#/$%&#"(,*/?D,/"(+&O/%%&?-&+"D9J,
,"O$*<+&,J-&#*-$,/"( ")&(-O&)$#/%/,/-+&"))3+/,-&"*&,"&-(J$(#-&$(<&/76*"5-&-g/+,/(9
6*"5/+/"(&,"&7--,&,J-&(--<+&")&,J-&#"77D(/,B`
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NJ-&#"D(#/%&O/%%&-g6-#,&6*"6"+$%+&)"*&(-O&*-+/<-(,/$%&<-5-%"67-(,&,"&6*"5/<-&)"*
/76*"5-7-(,+&,"&"6-(&+6$#-b +D#J&6*"6"+$%+&O/%%&?-&-g6-#,-<&," 9/5-&<D-&#"(+/<-*$,/"(
,"&,J-&)"*,J#"7/(9&9D/<$(#-&"(&"6-(&+6$#-&6*"5/+/"(&"*&+D##-++"*&<"#D7-(,+ "*W&OJ-*-
$66*"6*/$,-&,J-&*-VD/*-7-(,+&")&+/,-&+6-#/)/#&<-5-%"67-(,&?*/-)+`

'*"6"+$%+&)"*&7$a"*&<-5-%"67-(,&+J"D%<&?-&$##"76$(/-<&?B&$(&$D</,&")&,J-&A*--(
C()*$+,*D#,D*-&O/,J/(&$(<&$<a$#-(,&,"&,J-&+/,-&$(<&$&+,$,-7-(,&<-7"(+,*$,/(9&J"O&,J/+
O/%%&?-&*-,$/(-<&$(<&-(J$(#-<&,J*"D9J&,J-&<-5-%"67-(,&6*"#-++`

!--#%1.'%/3*#C&2&#'
=g/+,/(9&$%%",7-(,+W&OJ/#J&$*-&*-#"9(/+-<&,"&J$5-&+/9(/)/#$(,&%$(<&5$%D-&,"&,J-&%"#$%
#"77D(/,B&O/%%&?-&6*",-#,-<W $(<&OJ-*-&6"++/?%- -(J$(#-<`&NJ-&#"D(#/%&O/%%&+D66"*,
,J-&6*"5/+/"(&")&(-O&$%%",7-(,&)$#/%/,/-+&$(<&",J-*&)""<&9*"O/(9&6%$#-+&OJ-*-
"66"*,D(/,/-+&$*/+-&$(<&$&#%-$*&(--<&/+&<-7"(+,*$,-<`

NJ-&#"D(#/%&O/%%&$<<*-++&$(B&<-)/#/,&/(&$%%",7-(,&6*"5/+/"(&,J*"D9J&,J-&/<-(,/)/#$,/"(&")
%$(<&O/,J/(&$(B&7$a"*&<-5-%"67-(,&+/,-`&NJ-+-&*-VD/*-7-(,+&O/%%&?-&+-,&"D,&O/,J/(&,J-
*-%-5$(,&6"%/#/-+&")&,J-&!$(<&;%%"#$,/"(+&.'.`

P+*".'/3*#C&2&#'
NJ-&#"D(#/%&*-#"9(/+-+ ,J$,&9$*<-(&+6$#-W&6$*,/#D%$*%B&O/,J/(&D*?$(&$*-$+W&/+&$&5/,$%
+"D*#-&")&9*--(&+6$#-&,"&*-+/<-(,+&$(<&")&+/9(/)/#$(,&/76"*,$(#-&,"&($,D*$%&J$?/,$,+`&NJ-
%"++&"*&*-<D#,/"(&")&9$*<-(&+6$#-+&/(&D*?$(&$*-$+&#"D%<&%-$<&,"&$&<-#*-$+-&/(&,J-&VD$%/,B
")&%/)-&$(<&$&+/9(/)/#$(,&/76$#,&"(&,J-&($,D*$% -(5/*"(7-(,` C(&$##"*<$(#-&O/,J
6$*$9*$6J&I4&")&,J-&F$,/"($% '%$((/(9&'"%/#B&G*$7-O"*Z&,J-&#"D(#/%&O/%%&*-+/+,
6*"6"+$%+&OJ/#J&O/%%&/(5"%5-&,J-&%"++&")&9$*<-(&+6$#-+&,"&?D/%,&<-5-%"67-(,&OJ-*-&/,
O/%%&*-+D%,&/(&J$*7&,"&,J-&%"#$%&-(5/*"(7-(,&$(<&$7-(/,B`

7SZQ *+,-(%'"()0-+/3->$,>/$,&-/-c11T7E-:>,"-C>/(,-P33,33?,"#^-G+)(+-3,#3-%'#-#+,-0%(/#)%"-%2
,W)3#)"A-%>,"-3>/(,->$%=)3)%"-G)#+)"-#+, &)3#$)(#-/"&-#+,-,W)3#)"A-a-2'#'$,-",,&3-/"&
&,2)(),"(),3-G)#+)"-#+,-&)3#$)(#Z U+)03#-#+)3-/33,33?,"#-G/3->$,>/$,&-'"&,$->$,=)%'3
>0/"")"A-/$$/"A,?,"#3-)#-)3-3#)00-(%"3)&,$,&-#% $,>$,3,"#-/-X,K->),(,-%2-,=)&,"(,-)"-$,0/#)%"
#%-#+)3-#%>)(-/"&-#+,$,2%$,-#+,-(%'"()0-G)00-,W>,(#-#+/#-/>>0)(/"#3-+/=,-&',-$,A/$&-#%-#+,
(%"#,"#-/"&-$,(%??,"&/#)%"3-%2-#+)3-&%('?,"#-%$-%#+,$-3'((,33%$-&%('?,"#3-%"-#+)3-#%>)(
/$,/Z

7SZb H,N')$,?,"#3-3+%'0&-;,-(%"3)&,$,&-G)#+-$,A/$&-#%-/"K-2'#'$,-A')&/"(,->$%=)&,&-)"-$,0/#)%"
#%-%>,"-3>/(,->$%=)3)%"-G+)(+-,W>/"&3-%"-#+,-(%"#,"#-%2-1%0)(K-4@5SZ-P"K-2'#'$,-A')&/"(,
G)00->$%=)&,-/-2$/?,G%$X-%2-%;<,(#)=,3-/"&-3#/"&/$&3-G+)(+-G)00-;,-'3,&-/3-/-;/3)3-%2
&)3('33)%"-2%$-",A%#)/#)%"3-;,#G,,"-#+,-0%(/0->0/"")"A-/'#+%$)#K-/"&-/>>0)(/"#3Z-!33',3-%2
=)/;)0)#K-G)00-;,-A)=,"-&',-(%"3)&,$/#)%"-G)#+)"-#+,-",A%#)/#)%"->$%(,33Z

455/*8#'*$9+/6-)-/'
7SZS P00%#?,"#3-/$,-/"-)?>%$#/"#-,0,?,"#-%2-%>,"-3>/(,-/"&-%22,$-/-3)A")2)(/"#-$/"A,-%2-;,",2)#3

2%$->,%>0,O-(%??'")#),3-/"&-,"=)$%"?,"#3Z-*+,K->$%=)&,-$,($,/#)%"/0-=/0',-#%-#+,)$-'3,$3O
3'>>%$#-0%(/0-;)%&)=,$3)#KO-(%"#$);'#,-#%G/$&-#+,-'$;/"-0/"&3(/>,O-(%"#$);'#,-#%-#+,->+K3)(/0
/"&-?,"#/0-G,008;,)"A-%2-#+,)$-'3,$O->$%=)&,-#+,-%>>%$#'")#K-#%-A$%G-2$,3+->$%&'(,-/"&
(%"#$);'#,-#%G/$&-/-+,/0#+K-0)2,3#K0,-#+/#-)3-/(#)=,O-3'3#/)"/;0,-/"&-3%()/00K-)"(0'3)=,Z

7SZ9 *+,$,-/$,-('$$,"#0K 57-/00%#?,"#-3)#,3-G)#+)"-#+,-&)3#$)(#O->$%=)&)"A-/>>$%W)?/#,0K-7L
+,(#/$,3-%2-0/"&-2%$-#+,-A$%G)"A-%2-2%%&Z-4,3>)#,-#+)3->$%=)3)%"-#+,$,-$,?/)"3-/-G/)#)"A-0)3#
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/"&-&,?/"&-2%$-/00%#?,"#-3)#,3-(%"#)"',3-#%-)"($,/3,O-G)#+-#+,-A$,/#,3#-0,=,03-%2-;%#+-3'>>0K
/"&-&,?/"&-)"-#+,-./"(/3#,$-P$,/Z

7SZE B$%?-/->0/"")"A->,$3>,(#)=,O-#+,-(%'"()0-G)00-/&&$,33-3'(+-&,?/"&-#+$%'A+-",G
&,=,0%>?,"#O-)"->/$#)('0/$-0/$A,$-&,=,0%>?,"#->$%>%3/03-G+)(+-G)00-/;0,-#%-/((%??%&/#,
>$%=)3)%"-2%$-",G-/00%#?,"#3Z

7SZI B'$#+,$-&,#/)03-%"-/00%#?,"#->$%=)3)%"-/"&-%"-2'#'$,-$,N')$,?,"#3-/$,-3,#-%'#-G)#+)"-#+,
11T7E-:>,"-C>/(,-P33,33?,"#-5676-G+)(+-(/"-;,-2%'"&-%"-#+,-(%'"()0^3-G,;3)#,-/#
GGGZ0/"(/3#,$ZA%=Z'Xa>0/"")"A>%0)(KZ

7SZL P00%#?,"#3-(/"->0/K-/-X,K-$%0,-)"-)"($,/3)"A-0,=,03-%2->+K3)(/0-/(#)=)#K-/($%33-#+,-&)3#$)(#O
>$%=)&)"A-/"-/0#,$"/#)=,-#%-2%$?/0-3>%$#)"A-/(#)=)#),3Z-!"-0)A+#-%2-#+,-$,(%A")3,&-",,&-2%$
/&&)#)%"/0->$%=)3)%"-%2-/00%#?,"#3-/($%33-./"(/3#,$O-)""%=/#)=,-/>>$%/(+,3-#%-)"($,/3)"A
>$%=)3)%"-3+%'0&-;,-(%"3)&,$,&O-)"(0'&)"A-0)"X3-/"&->/$#",$3+)>3-G)#+-0%(/0-3(+%%03-G+,$,
%>>%$#'")#),3-#%-&%-3%-,W)3#Z-*+,-=/0',-%2-/00%#?,"#3-/3-/-3%()/0-%>>%$#'")#K-/"&-/"
/0#,$"/#)=,-%>#)%"-2%$ ,W,$()3,-)3-$,(%A")3,&-;K-#+,-(%'"()0Z-*+,-0%(/#)%"-%2-/00%#?,"#3-/#
3(+%%03-3+%'0&-;,-)"=,3#)A/#,&-/3-/->%#,"#)/0-3%0'#)%" #%-#+,->$%=)3)%"-%2-",G-2/()0)#),3O
>/$#)('0/$0K-)"-$'$/0-0%(/#)%"3Z

7SZ76 *+,-(%'"()0-G)00-(%"#)"',-#%-3,,X-#%-/&&$,33-#+)3-&,2)(),"(K-#+$%'A+-?%$,-,22)(),"#-'3,-%2
,W)3#)"A->$%=)3)%"-/"&-#+,-)&,"#)2)(/#)%"-%2-",G-3)#,3-2%$-#+)3->'$>%3,-)"-/$,/3-%2-",,&Z-*+,
&,=,0%>?,"#-%2-",G-+%'3)"AO->/$#)('0/$0K-)"-#+,-C%'#+-%2-./"(/3#,$-/3-3,#-%'#-G)#+)"-#+,
$,0,=/"#->%0)(),3-%2-#+,-./"&-P00%(/#)%"3-414O-G)00-;,-,W>,(#,&-#%-/&&$,33-3>,()2)(-",,&3-)"
#+)3-0%(/0)#KZ

=7#'$07&(#)F$07/+*)$&'3$K#(+#&*-/'&5$C&(-5-*-#)
7SZ77 *+,->$%=)3)%"-%2-%>,"-3>/(,3O-2%$-#+,-;,",2)#-%2-0%(/0-/?,")#K-/"&-/3-/-3%'$(,-%2-$,($,/#)%"

/"&-/(#)=)#KO-)3-=)#/00K-)?>%$#/"#-#%-/)&-#+,-G,008;,)"A-%2-0%(/0-$,3)&,"#3-/"&-($,/#,-/->%3)#)=,
3,"3,-%2->0/(,Z

7SZ75 *+,-5676-:>,"-C>/(,-P33,33?,"#-3'AA,3#,&-#+/#-#+,-0,=,03-%2-$,($,/#)%"/0-3>/(,-/((,33);0,
#%-#+, &)3#$)(#^3->%>'0/#)%"-G,$,-;,0%G-?)")?'?-3#/"&/$&3Z-*+)3-&,2)(),"(K-/>>0),3-/($%33
?'(+-%2-#+,-'$;/"-/$,/3 %2-#+,-&)3#$)(#Z-*+,$,2%$,-#+,-(%'"()0^3-A,",$/0-/>>$%/(+-G)00-;,-#%
$,3)3#-&,=,0%>?,"#-G+)(+-G%'0&-$,3'0#-)" 0%33-%2-%>,"-3>/(,->$%=)3)%"O-)"->/$#)('0/$-3>/(,3
G+)(+-+/=, /" ,"=)$%"?,"#/0-%$-(%??'")#K-=/0',Z

7SZ7Q [%#-/00-%>,"-3>/(,-)3-)?>%$#/"#-2%$-$,($,/#)%"/0O-,"=)$%"?,"#/0-/"&-(%??'")#K-'3,3O-"%$
&%,3-)#-",(,33/$)0K-(%"#$);'#,-#%-#+,-=)3'/0-/?,")#K-%2-#+,-0%(/0)#KZ-JW)3#)"A-%>,"-3>/(,3-?/K
/03%-%22,$-#+,-%>>%$#'")#K-#%-(%"#$);'#,-#%-",(,33/$K-&,=,0%>?,"#O-)?>$%=,?,"#3-#%-#+,
'$;/"-,"=)$%"?,"#/0-%$-,"+/"(,?,"#3-#%-,W)3#)"A-%>,"-3>/(,3Z *+,$,2%$,O-G+,$,
,W(,>#)%"/0-()$('?3#/"(,3-/$,-&,?%"3#$/#,&-(%"3)&,$/#)%"-G)00-;, A)=,"-#%->$%>%3/03-G+)(+
)"=%0=,-#+,-0%33-%2-)&,"#)2),&-%>,"-3>/(,3Z-V%G,=,$O-)"-&,#,$?)")"A-G+,#+,$-%>,"-3>/(,
3+%'0&-;,-$,0,/3,&-2%$-&,=,0%>?,"#-(%??'")#K-)"=%0=,?,"#-G)00-;,-(,"#$/0-#%-#+,-&,()3)%"
?/X)"A->$%(,33Z-*+)3-?'3#-;,-'"&,$#/X,"-;K-#+,-&,=,0%>,$-a-/>>0)(/"#-)"-/&=/"(,-%2-#+,
3';?)33)%"-%2-#+,->0/"")"A-/>>0)(/#)%"Z

7SZ7b *+,-(%'"()0-G)00-3,,X-#%-$,#/)" /00 %>,"-3>/(,-G+,$,-)#-)3-(%"(0'&,&-#%-+/=,-/-=/0',O-,)#+,$-#%
#+,-0%(/0-(%??'")#K-#+/#-)#-3,$=,3-%$-%#+,$-,"=)$%"?,"#/0-=/0',3Z-D%??'")#K-%G",$3+)> %2
%>,"-3>/(,3O-;%#+->+K3)(/00K-/"&-?%$/00KO-G)00-;,-,"(%'$/A,&-;K-#+,-(%'"()0Z-*+,
?/"/A,?,"#-/"&-)?>$%=,?,"#-%2-3'(+-/33,#3-3+%'0&-;,-(+/?>)%",&-#+$%'A+-0%(/0
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(%??'")#),3-G+)(+-#+,K 3,$=,-/"&-/$,-%2-=/0',-#%Z-*+,-(%'"()0-G)00-3,,X-#%-G%$X-)"
>/$#",$3+)> G)#+-#+,-0%(/0-(%??'")#K-#%-/33)3#-G)#+-#+,-%"A%)"A-?/)"#,"/"(,-%2-A$,,"
3>/(,Z

'"%/#B .80LH&[6-(&>6$#-W&>6"*,+&$(<&Q-#*-$,/"($%&G$#/%/,/-+

3*#%.>%&#'/#)/=.>*.+%&#'+-/?$.'/8$+>.
[6-(&+6$#-&OJ/#J&,J-&#"D(#/%&5/-O+ ,"&J$5-&$(&-(5/*"(7-(,$%W&-#"("7/#&"*&#"77D(/,B
5$%D-&O/%%&?-&6*",-#,-<&)*"7&<-5-%"67-(,&6*"6"+$%+&OJ/#J&O"D%<&*-+D%,&/(&,J-/*&%"++W
-/,J-* 6$*,/$%%B&"*&)D%%B`&>J"D%<&,J-&#"D(#/%&$##-6,&,J$,&-g#-6,/"($%&#/*#D7+,$(#-+&-g/+,
/(&*-%$,/"(&,"&,J-&*-3D+-&"*&*-<-5-%"67-(,&")&"6-(&+6$#-W&J/9J&VD$%/,B&*-36*"5/+/"(&O/%%
?-&*-VD/*-<&OJ/#J&6*"5/<-+&-VD$%&"* ?-,,-*&6*"5/+/"(&,J$(&#D**-(,%B&-g/+,+` ;(B
/76*"5-< 6*"5/+/"(&+J"D%<&+--Z&,"&+-*5-&?",J&-g/+,/(9&D+-*+&")&,J-&+6$#-&$(<&$(B&D6%/),
/(&D+-*+&$++"#/$,-<&O/,J&,J-&<-5-%"67-(,&6*"6"+-<`

C(&,-*7+&")&<-#/</(9 "(&,J-&5$%D-&")&,J-&"6-(&+6$#-W&,J-&#"D(#/%&O/%%&"(%B&#"(+/<-*&,J-
%"++&")&"6-(&+6$#-&OJ-*-&/,&J$+&?--(&#%-$*%B&<-7"(+,*$,-<W&5/$&#"(+D%,$,/"(&O/,J&Z-B
+,$Z-J"%<-*+&$(<&,J-&%"#$%&#"77D(/,BW&,J$,&,J-&%$(<&/(&VD-+,/"(&("&%"(9-*&J$+&$(
-#"("7/#W&-(5/*"(7-(,$% "*&#"77D(/,B&5$%D-`&[(%B&"(#-&,J/+&J$+&?--(&#%-$*%B
<-7"(+,*$,-< ?B&,J-&$66%/#$(,&_&<-5-%"6-*&O/%% ,J-&#"D(#/%&#"(+/<-*&,J-&%"++&")&"6-(
+6$#-`&'*"6"+$%+&OJ/#J&/(5"%5-&,J-&%"++&")&"6-(&+6$#-&O/%%&$%+"&(--<&,"&?-&$##"76$(/-<
?B&$&)D%%&[6-(&>6$#-&;++-++7-(, /(&$##"*<$(#-&O/,J&'$*$9*$6J&E@&")&,J-&F$,/"($%
'%$((/(9&'"%/#B&G*$7-O"*Z`

.-5-%"67-(,&6*"6"+$%+&OJ/#J&$*-&O/,J/(&,J-&5/#/(/,B&")&<-+/9($,-<&"6-(&+6$#-+ O/%%&?-
*-VD/*-<&,"&/(#"*6"*$,-&<-+/9(&7-$+D*-+&,J$,&-(+D*-&,J$,&,J-*-&$*-&("&(-9$,/5-&/76$#,+
"(&$7-(/,BW&-#"%"9/#$%&5$%D-&$(<&)D(#,/"($%/,B&")&,J-&+6$#-`&NJ-&#"D(#/%&O/%%&"(%B&6-*7/,
<-5-%"67-(,&,J$,&J$+&/<-(,/)/-<&(-9$,/5-&/76$#,+&"(&"6-(&+6$#-&OJ-*- $66*"6*/$,-
7/,/9$,/"(&7-$+D*-+&"*&#"76-(+$,/"(&7-$+D*-+&J$5-&?--(&6*"5/<-<`

NJ-&#"D(#/%&O/%%&6*",-#, +-7/3($,D*$%&6*/5$,-&$7-(/,B&+6$#-W&6$*,/#D%$*%B&/(&,J-&7$/(
D*?$(&+-,,%-7-(,+ ")&!$(#$+,-*&$(<&8"*-#$7?-W&OJ/#J&$*-&(",&+6-#/)/#$%%B&<-+/9($,-<
$+&"6-(&+6$#-&?D,&J$5-&$(&-#"("7/#W&-(5/*"(7-(,$%&"*&+"#/$%&5$%D-&,"&,J-&#"77D(/,B
,J-B&+-*5-`&.-5-%"67-(,&")&+D#J&+/,-+&O/%%&(",&?-&-(#"D*$9-<&D(%-++ $66*"6*/$,- *-3
6*"5/+/"(&/+&6*"5/<-<&"*&/,&/+&#%-$*%B&<-7"(+,*$,-<&?B&,J-&$66%/#$(,&,J$,&,J-&%$(<&/(
VD-+,/"(&<"-+&(",&6*"5/<-&$(B&-#"("7/#W&-(5/*"(7-(,$%&"*&+"#/$%&5$%D-`

QD./F*.+%&#'/#)/@.E/=.>*.+%&#'+-/?$.'/8$+>.
.-5-%"67-(,&6*"6"+$%+ %"#$,-<&/(&$*-$+&")&*-#"9(/+-<&"6-(&+6$#-&<-)/#/-(#B O/%%&?-
-g6-#,-<&$(<&-(#"D*$9-<&,"&6*"5/<-&$66*"6*/$,-&#"(,*/?D,/"(+&,"O$*<&"6-(&+6$#-
6*"5/+/"(W&-/,J-*&,J*"D9J&,J-&6*"5/+/"(&")&"(3+/,-&)$#/%/,/-+&"*W&7"*-&%/Z-%B&/(&*-%$,/"(&,"
*-#*-$,/"($%&+6$#-W&$&)/($(#/$%&#"(,*/?D,/"(&,"O$*<&,J-&#*-$,/"(&")&"*&-(J$(#-7-(,&")
-g/+,/(9&*-#*-$,/"(&+6$#-+&"))3+/,-`&.-5-%"67-(,&6*"6"+$%+&+J"D%< 9/5-&<D-
#"(+/<-*$,/"(&,"&,J-&)"*,J#"7/(9&9D/<$(#-&*-%$,/(9&,"&"6-(&+6$#-&6*"5/+/"(&"*&+D##-++"*
<"#D7-(,+&"*W&OJ-*-&$66*"6*/$,-&,J-&*-VD/*-7-(,+&")&+/,-&+6-#/)/#&<-5-%"67-(,&?*/-)+`

;(B&6*"5/+/"(&7$<-&)"*&*-#*-$,/"($%&"6-(&+6$#-&+J"D%<&?-&)D%%B&$##-++/?%-&,"&,J-&6D?%/#
O/,J"D,&$(B&*-+,*/#,/"(+&$(<&O/%%&?-&6*"5/<-<&/(&$<</,/"(&,"&$(B&6*/5$,-&$7-(/,B&+6$#-
"*&%$(<+#$6/(9`&'*"6"+$%+&+J"D%<&(",&J$5-&$(&$<5-*+-&/76$#,&"(&+D**"D(</(9&*-+/<-(,/$%
$7-(/,B&/(&,-*7+&")&%/9J,&$(<&("/+-&</+,D*?$(#-W&$(B&6",-(,/$%&/76$#,+&+J"D%<&?-
$66*"6*/$,-%B&7/,/9$,-<&$9$/(+,`
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U/"</5-*+/,B&?-(-)/,+&$*-&*-VD/*-<&,"&?-&7$g/7/+-<&$+ 6$*,&")&$(B&"6-(&+6$#-&6*"5/+/"(`
F-O&"*&/76*"5-<&"6-(&+6$#-&/+&*-VD/*-<&,"&/(#"*6"*$,-&$*-$+&")&O/%<%/)-&J$?/,$,
#"76%-7-(,/(9&,J-&+D**"D(</(9&J$?/,$,&$(<&?/"</5-*+/,Bb&+D#J&+6$#-&+J"D%<&?-
$66*"6*/$,-%B&7$($9-<&/(&6-*6-,D/,B`

7SZ7S 1$%>%3/03-G)00-;,-,W>,(#,& #%-+/=,-&',-$,A/$&-#%-#+,-)"(0'3)%"-%2-%>,"-3>/(,3-G)#+)"-#+,
&,=,0%>?,"#-G+)(+-)3-/>>$%>$)/#,-)"-3(/0,-/"&-"/#'$,-#%-G+/#-)3-;,)"A->$%>%3,&Z

7SZ79 H,N')$,?,"#3-3+%'0&-;,-(%"3)&,$,&-G)#+-$,A/$& #%-/"K-2'#'$,-A')&/"(,->$%=)&,&-)"-$,0/#)%"
#%-%>,"-3>/(,->$%=)3)%"-G+)(+-,W>/"&3-%"-#+,-(%"#,"#-%2-1%0)(K-4@59Z-P"K-2'#'$,-A')&/"(,
G)00->$%=)&,-/-2$/?,G%$X-%2-%;<,(#)=,3-/"&-3#/"&/$&3-G+)(+-G)00-;,-'3,&-/3-/-;/3)3-%2
&)3('33)%"-2%$-",A%#)/#)%"3-;,#G,,"-#+,-0%(/0->0/"")"A-/'#+%$)#K-/"&-/>>0)(/"#3Z-!33',3-%2
=)/;)0)#K-G)00-;,-A)=,"-&',-(%"3)&,$/#)%"-G)#+)"-#+,-",A%#)/#)%"->$%(,33Z

7SZ7E 4,=,0%>?,"#->$%>%3/03-G)00-;,-,W>,(#,&-#%-+/=,-&',-(%"3)&,$/#)%"-#% G+,#+,$-)#-)3
/>>$%>$)/#,-#% >$%=)&,-,)#+,$-%"83)#,->$%=)3)%"-%$-2)"/"()/0-(%"#$);'#)%"3-#%-#+,
,"+/"(,?,"#-/"&-)?>$%=,?,"# %2-,W)3#)"A-",/$;K-2/()0)#),3Z-4)/0%A',-3+%'0&-;,-'"&,$#/X,"
;,#G,,"-/>>0)(/"#3-/"&-#+,-(%'"()0-#%-)"2%$?-#+,-'"&,$3#/"&)"A-%=,$-%>,"-3>/(,
$,N')$,?,"#3-)"-#+,-0%(/0-/$,/Z

7SZ7IU+)03#-(%??,$()/0-&,=,0%>?,"#-)3-'"0)X,0K-#%-A)=,-$)3,-#%-#+,-",,&-2%$-%>,"-3>/(, >$%=)3)%"O
0/"&3(/>)"A-G)00-2%$?-/-X,K-,0,?,"#-%2-/"K->$%>%3/0Z

7SZ7L *+,-(%'"()0-+/3->$,>/$,&-/-3,$),3-%2-,=)&,"(,-;/3,-$,>%$#3-G+)(+-3,#-%'#-#+,-('$$,"#
>%3)#)%"-G)#+-$,A/$&-#%-%>,"-3>/(,3-/"&-$,($,/#)%"/0->$%=)3)%"Z-*+,-11T7E-:>,"-C>/(,
P33,33?,"#O-G+)(+-G/3 )")#)/00K-'"&,$#/X,"-)"-566E-/"&-$,2$,3+,&-;K-#+,-(%'"()0-)" 5676O )3-/
=)#/0->),(,-%2-G%$X-#%-'"&,$3#/"&-#+,-('$$,"#-&,?/"&3-/"&-2'#'$,-",,&3-2%$-/-$/"A,-%2-%>,"
3>/(,-#K>,3Z-*+,-(%'"()0-,W>,(#-#+/#-&,=,0%>?,"#->$%>%3/03-G)00-/&&$,33-&,2)(),"(),3-)"
%>," 3>/(,->$%=)3)%"-G+,$,-",(,33/$K-/"&-/>>$%>$)/#,Z

2L` U/"</5-*+/,BW&!$(<+#$6-+&$(<&X""<%$(<+

79Z7 *+,-)?>%$#/"(,-%2-3)#,3-G+)(+-/$,-%2-/"-)"#,$"/#)%"/0O-"/#)%"/0O $,A)%"/0 /"&-0%(/0-"/#'$,
(%"3,$=/#)%"-)"#,$,3#-G)#+)"-#+, &)3#$)(#-/$,-)"&)(/#,&-;K-/-$/"A,-%2-3#/#'#%$K-&,3)A"/#)%"3Z
*+,3,-)"(0'&,-C>,()/0-P$,/3-%2-D%"3,$=/#)%"-\CPD3]O-C>,()/0-1$%#,(#)%"-P$,/3-\C1P3]O-C)#,3-%2
C>,()/0-C(),"#)2)(-!"#,$,3#-\CCC!3]-/"&-HP@CPH-3)#,3Z-R)%0%A)(/0-V,$)#/A,-C)#,3-\RVC3]-/"&-.%(/0
[/#'$,-H,3,$=,3-/$,-"%#-3#/#'#%$)0K->$%#,(#,& ;'#->$%=)&,-)?>%$#/"#-+/;)#/#3-G+)(+-3'3#/)"-/
G,/0#+-%2-;)%&)=,$3)#KZ-*+,3,-)"(0'&,-=/0'/;0,-3,?)8"/#'$/0-+/;)#/#3-3'(+-/3-/"(),"#
G%%&0/"&O-A$/330/"&O (%/3#0)",-/"&-G,#0/"&3Z

79Z5 ./"(/3#,$-4)3#$)(#-+/3-/-$)(+-/"&-=/$),&-"/#'$/0-,"=)$%"?,"#f-#+)3-)"(0'&,3-#G%-P$,/3-%2
:'#3#/"&)"A-[/#'$/0-R,/'#K-\P:[R]O-@%$,(/?;,-R/KO-#+,-3,##)"A3-%2-./"(/3#,$-/"&
@%$,(/?;,O-#+,-[%$#+-./"(/3+)$,-T$,,"-R,0#-/"&-#+,-.'",-M/00,KZ-*+,-&)3#$)(#^3-$'$/0
0/"&3(/>,3-=/$K-2$%?-C)0=,$&/0,-0)?,3#%",-#%-R%G0/"&-A$)#3#%",O-2$%?-$)=,$-=/00,K3-#%
,W>/"3)=,-(%/3#/0-/"&-,3#'/$)",-0/"&3Z-!#-+/3-/-=/$),#K-%2-3,?)8"/#'$/0-+/;)#/#3O->/$#)('0/$0K
G%%&0/"&-/"&-?%%$0/"&Z

79ZQ *+,-&)3#$)(#-(%"#/)"3-b-[/#'$/-5666-3)#,3 j @%$,(/?;,-R/K-\CPDO-C1P-/"&-HP@CPH-C)#,]O
@%$,(/?;,-R/K-1/=,?,"#3-CPD-\G+)(+-)"(0'&,3 S-3)#,3-)"-#+,-C)0=,$&/0,-/$,/-)"(0'&)"A
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.,)A+#%"-@%33-HP@CPH-3)#,-/"&-T/)#-R'$$%G3-[/#)%"/0-[/#'$,-H,3,$=,-/3-G,00-/3-/-"'?;,$
%2-3)#,3-)"-C%'#+-D'?;$)/]O-R%G0/"&-B,003-C1P-/"&-D/02-V)00-a-D$/A-U%%&-CPD-",/$-D/#%"Z

79Zb *+,-&)3#$)(#-/03%-+/3-5L-C)#,3-%2-C>,()/0-C(),"#)2)(-!"#,$,3#-\CCC!]-(%=,$)"A-/>>$%W)?/#,0K-QIS
3N'/$,-X)0%?,#$,3Z-*+)3-$,>$,3,"#3-/>>$%W)?/#,0K-b6e-%2-./"(/3+)$,^3-CCC!3-/"&-96e-%2-#+,)$
#%#/0-/$,/Z-P00-75-%2-./"(/3+)$,^3-.)?,3#%",-1/=,?,"#-P$,/3-/$,-G)#+)"-#+, &)3#$)(#Z-*+,
&)3#$)(#-+/3-0%(/0 "/#'$,-$,3,$=,3-/#-U/$#%"-D$/A-/"&-*$%G;/$$%G-_'/$$K-/"&-/$%'"&-5S6
D%'"#K-R)%0%A)(/0-V,$)#/A,-3)#,3-/"&-5S-T,%0%A)(/0-V,$)#/A,-3)#,3Z

79ZS *+, >%0)(K-(%"2)$?3-#+, >$%#,(#)%" >$%=)&,&-#% 3#/#'#%$K &,3)A"/#,&-/$,/3-/"& "%"83#/#'#%$K
0%(/00K &,3)A"/#,&-/$,/3 )"-#+,-&)3#$)(# 3'(+-/3-R)%0%A)(/0 V,$)#/A, C)#,3 /"&-.%(/0 [/#'$,
D%"3,$=/#)%" C)#,3Z-!#-/)?3-#%->$,=,"#-+/$?-#%->$%#,(#,&-+/;)#/#3-/"&-3>,(),3O-)"(0'&)"A
&)$,(#-)?>/(#3-3'(+-/3-0%33-%2-0/"&O-/"&-)"&)$,(#-)?>/(#3-3'(+-/3-(+/"A,3-#%-G/#,$(%'$3,3-%$
)"($,/3,&-0,=,03-%2-/)$->%00'#)%"-\%$-/-(%?;)"/#)%"-%2-3'(+-)?>/(#3]Z-!#-3+%'0&-;,-"%#,&-#+/#
+/$?-#%-/-+/;)#/#-(%'0&-%(('$-3%?,-&)3#/"(,-/G/K-2$%?-#+,-&,3)A"/#)%"-/"&-#$/=,0-;,#G,,"
/-&,=,0%>?,"#-/"&-+/;)#/#-;K-/-=/$),#K-%2-&)22,$,"#->/#+3-/"&-A/#,G/K3Z

79Z9 *+,-&)3#$)(#^3-J'$%>,/"-C)#,3-\HP@CPH-/"&-[/#'$/-5666-3)#,3]O-G+)(+-)"(0'&,-@%$,(/?;,
R/KO-/$,-%2-3)A")2)(/"#-)"#,$"/#)%"/0-)?>%$#/"(,-/"&-A)=,"-=,$K-+)A+-0,=,03-%2->$%#,(#)%"Z-!2
&,=,0%>?,"#-+/3-#+,->%#,"#)/0-#%-/&=,$3,0K-/22,(#-#+,3,-3)#,3-#+,"-#+,->$%=)3)%"3-%2 #+,
V/;)#/#3-H,A'0/#)%"3-\5676]-G)00-/>>0KZ

'"%/#B .80EH&NJ-&'*",-#,/"(&$(<&=(J$(#-7-(,&")&U/"</5-*+/,B

NJ-&"(D+&O/%%&?-&"(&,J-&$66%/#$(,&,"&<-7"(+,*$,- J"O&/76$#,+&"(&?/"</5-*+/,B&J$5-
?--(&7/(/7/+-<&$(<&(-,&9$/(+&/(&?/"</5-*+/,B&J$5-&?--(&6*"5/<-<&OJ-*-&6"++/?%-`

NJ-&#"D(#/%&O/%%&*-VD/*- <-5-%"67-(,&6*"6"+$%+ ,J$,&J$5-&6",-(,/$%&,"&$))-#,&c</*-#,%B "*
/(</*-#,%Bd&$( /(,-*($,/"($%W&($,/"($%&"*&%"#$%%B3<-+/9($,-<&+/,-&"*&6*",-#,-<&J$?/,$,+ "*
+6-#/-+ ," ?-&$##"76$(/-<&?B&*-%-5$(,&+D*5-B+&$(<&$++-++7-(,+ <-,$/%/(9 %/Z-%B&/76$#,+
$(<&OJ-*-&(-#-++$*B&&$66*"6*/$,-&7/,/9$,/"(&$(<&#"76-(+$,"*B&7-$+D*-+`

G.C.-#$1.'%/+)).>%&'4/I'%.*'+%&#'+--7/G.2&4'+%."/8&%.2
.-5-%"67-(,&6*"6"+$%+ $))-#,/(9 </*-#,%B&"*&/(</*-#,%B $( /(,-*($,/"($%&<-+/9($,-<&+/,-+
VD$%/)B/(9&J$?/,$,&$(<_"*&+6-#/-+ $*- +D?a-#,&," ,J-&*-VD/*-7-(,+&")&NJ-&P"(+-*5$,/"(
$(<&\$?/,$,+&$(<&>6-#/-+&Q-9D%$,/"(+&0121`

C(&$##"*<$(#-&O/,J&,J-&$?"5- *-9D%$,/"(+ OJ-*-&$&6*"6"+$%&J$+&/76%/#$,/"(+&)"*
/(,-*($,/"($%&<-+/9($,-<&+/,-+W&,J-&6*"6"+$%&O/%%&?-&-g6-#,-<&,"&?-&$##"76$(/-<&?B&$
\$?/,$,+&Q-9D%$,/"(&;++-++7-(,`

.-5-%"67-(,&6*"6"+$%+&OJ/#J&/(5"%5-&,J-&*-7"5$%&")&($,D*$%%B&"##D**/(9&$*-$+&")&O$,-*
O"*(&%/7-+,"(-W&"*&OJ/#J&#"D%<&<$7$9-&%/7-+,"(-&6$5-7-(,&O/%%&(",&?-&6-*7/,,-<`

G.C.-#$1.'%2 +)).>%&'4/@+%&#'+--7/G.2&4'+%."/8&%.2
.-5-%"67-(,&6*"6"+$%+&O/%%&(",&?-&6-*7/,,-<&OJ-*-&,J-*- /+ %/Z-%B&,"&?-&$(&$<5-*+-
-))-#, "(&+/,-+&")&($,/"($%&/76"*,$(#-&)"*&?/"</5-*+/,B&$(<_"*&9-"%"9B`&C(&-g#-6,/"($%
#/*#D7+,$(#-+&<-5-%"67-(,&6*"6"+$%+&7$B&?-&#"(+/<-*-<&$##-6,$?%-&OJ-*-&,J-
?-(-)/,+&")&,J-&<-5-%"67-(, #%-$*%B "D,O-/9J ?",J ,J-&/76$#,+&,J$,&,J-&<-5-%"67-(,&/+
%/Z-%B&,"&J$5-&"(&,J-&<-)/(/(9&)-$,D*-+&")&,J-&+/,- $(<&,J-&?*"$<-*&/76$#,+&"(&,J-
($,/"($%&(-,O"*Z&")&,J$,&<-+/9($,/"(`&XJ-*-&$<5-*+- -))-#,+ $*-&D($5"/<$?%- ,J-+-
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+J"D%<&?-&7/(/7/+-<&$(<&7/,/9$,-<&$9$/(+,W&$(<&OJ-*-&,J/+&#$((",&?-&$#J/-5-<W
#"76-(+$,-< )"*&5/$&(-,&9$/(+`&'*"6"+$%+&+J"D%<&7--,&,J-&*-VD/*-7-(,+&")&6$*$9*$6J
22R&")&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z`

G.C.-#$1.'%2 +)).>%&'4/#%D.*/B'C&*#'1.'%+--7/8.'2&%&C./8&%.2 +'"/8$.>&.2
.-5-%"67-(,&6*"6"+$%+&O/%%&(",&?-&6-*7/,,-<&OJ-*-&,J-*-&/+&$(&$<5-*+- -))-#, "(
6*/"*/,B&+6-#/-+ $(< 6*/"*/,B&J$?/,$,&"*&+/,-+&")&$&%"#$%&"*&*-9/"($%&/76"*,$(#-&)"*
?/"</5-*+/,B&$(<_"*&9-"%"9BW&D(%-++ ,J-&?-(-)/,+&")W&,J- 6*"6"+$%&"D,O-/9J&,J-&6",-(,/$%
$<5-*+- -))-#,+`&XJ-*-&$<5-*+- -))-#,+ $*-&D($5"/<$?%-&$&<-5-%"67-(,&6*"6"+$%&O/%%&?-
*-VD/*-<&,"&<-7"(+,*$,-&,J$,H

C` ;<5-*+- -))-#,+ $*-&7/(/7/+-<b
CC` '*"5/+/"(&/+&7$<-&)"*&7/,/9$,/"(&$(<&#"76-(+$,/"(&7-$+D*-+W&+D#J&$+&"(3+/,-

%$(<+#$6-&O"*Z+W&"))3+/,-&J$?/,$,&#*-$,/"(W&+6-#/-+&*-%"#$,/"(&$(<&"(9"/(9
7$($9-7-(,&$+&$66*"6*/$,-W&+D#J&,J$,&,J-*-&/+&$&#%-$*&(-,&9$/(&)"*&?/"</5-*+/,Bb
$(<

CCC` NJ-&?/"</5-*+/,B&5$%D-&")&,J-&+/,-&/+&(",&#"76*"7/+-<W&?",J&"(&/,+&"O(&$(<&$+
6$*,&")&,J-&O/<-* (-,O"*Z&")&+/,-+`

.-5-%"67-(,&6*"6"+$%+&+J"D%< *-,$/( $(<&-(J$(#- -g/+,/(9&%$(<+#$6/(9&$(<&($,D*$%
)-$,D*-+&c-`9`&,*--+W&J-<9-+W */5-* ?$(Z+&$(<&O$,-*#"D*+-+d&,"&-(J$(#- ?/"</5-*+/,B $(<
#*-$,-&O/%<%/)-&$(<&*-#*-$,/"($%&#"**/<"*+`&'*"6"+$%+ +J"D%<&(",&*-+D%,&/(&J$?/,$,
)*$97-(,$,/"(` [66"*,D(/,/-+&+J"D%<&?-&,$Z-(&OJ-*-&$66*"6*/$,-&,"&$#J/-5-&?-(-)/#/$%
7-$+D*-+&O/,J/(&,J-&<-+/9(&$(<&%$B"D,&")&<-5-%"67-(,`

.-5-%"67-(,&6*"6"+$%+&O/%%&?-&-g6-#,-<&,"&/(#%D<-&7-$+D*-+ ,J$,&7$/(,$/(&$(<
-(J$(#-&/76"*,$(,&)-$,D*-+`&'*/"*/,B&+J"D%<&?-&9/5-(&,"&7-$+D*-+&OJ/#J&$++/+,&/(
$#J/-5/(9&,$*9-,+&/(&,J-&U/"</5-*+/,B&;#,/"(+&'%$(&cU;'d&)"*&!$(#$+J/*-W&,J$,&6*"5/<-
"66"*,D(/,/-+&,"&/76*"5-&6D?%/#&$##-++&,"&($,D*-&"*&-(+D*-&,J-&-))-#,/5-&7$($9-7-(,&")
?/"</5-*+/,B&"*&9-"%"9/#$% )-$,D*-+`

3*#%.>%&#'/#)/8#&-2 +'"/J+'"/#)/!4*&>5-%5*+-/6+-5.
.-5-%"67-(,&6*"6"+$%+&+J"D%< 6*",-#,&$(<&-(J$(#-&+"/%&*-+"D*#-&$(<&7/(/7/+-&,J-&%"++
") ,J-&7"+, )-*,/%-&+"/%&$(<&+"/%&-*"+/"(`

.-5-%"67-(,&6*"6"+$%+&+J"D%< $5"/<&,J-&D+-&")&,J-&/76"*,$(,&$(< )-*,/%-&$9*/#D%,D*$%
%$(<&$(<&+J"D%<W&$+&)$*&$+&6"++/?%-W&D+-&,J-&%"O-+,&9*$<-&")&%$(<&+D/,$?%-`

79ZE 4,=,0%>?,"#-G%'0&-"%#-;,-3'>>%$#,&-#+/#-G%'0&-/&=,$3,0K-/22,(#-#+,-)"#,A$)#K-%2-J'$%>,/"
3)#,3O-,)#+,$-/0%",-%$-)"-(%?;)"/#)%"-G)#+-%#+,$-&,=,0%>?,"#3-'"0,33 '"&,$-,W(,>#)%"/0
()$('?3#/"(,3Z-!"-3'(+-()$('?3#/"(,3O-/"-/33,33?,"#-3+%'0&-;,-'"&,$#/X,"-)"-0)",-G)#+-#+,
$,N')$,?,"#3-%2-#+,-V/;)#/#3-H,A'0/#)%"3Z

79ZI 4,=,0%>?,"#->$%>%3/03-G+)(+-)"=%0=,-#+,-$,8'3,O-/0#,$/#)%"-%$-,W#,"3)%"-#%-,W)3#)"A
;')0&)"A3-G)00-",,& #%-(/$,2'00K-(%"3)&,$-#+,->%#,"#)/0-)?>/(#3-#+/#->$%>%3/03-?/K-+/=,-%"
>$%#,(#,&-/"&->$)%$)#K-3>,(),3-#+/#-?/K-'3,->/$#-%$-/00-%2-#+,-;')0&)"A-/3-#+,)$-+/;)#/#-/"&
>$%=)&,-/>>$%>$)/#,->$%#,(#)%"-/"&->$,=,"#-%2-+/$?-)"-/((%$&/"(,-G)#+->/$/A$/>+-77I %2
#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-\[11B]Z-1$%>%3/03-2%$-&,=,0%>?,"#-3+%'0&-3,,X-#%
?/)"#/)"-/"&-,"+/"(,-;)%&)=,$3)#K-=/0',-/"&-(%"3)&,$-#+,)$->%#,"#)/0-)?>/(#-%"-;)%&)=,$3)#K
/"&-%"-3)#,3-%2-)?>%$#/"(,-2%$-A,%0%A)(/0-(%"3,$=/#)%"Z
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79ZL P-&,=,0%>?,"#->$%>%3/0-#+/#-(%'0&-/22,(#-#+,-;)%&)=,$3)#K-=/0',-%$-A,%0%A)(/0-(%"3,$=/#)%"
%2-/-3)#,-3+%'0&-;,-/((%?>/"),&-;K-/-&,#/)0,&-,(%0%A)(/0-a-A,%0%A)(/0-/33,33?,"#Z-U+,$,
",A/#)=,-)?>/(#3-+/=,-;,,"-)&,"#)2),&O-/-&,#/)0,&-?)#)A/#)%"-3#$/#,AK-3+%'0&-;,->$,>/$,&-#%
&,?%"3#$/#,-+%G-#+,3,-)?>/(#3-G)00-;,->$,=,"#,&O-?)")?)3,&-%$-(%?>,"3/#,&Z-@)#)A/#)%"
%$-(%?>,"3/#)%"-?,/3'$,3-3+%'0&-;,-3,('$,&-=)/-(%"&)#)%"-%$-%;0)A/#)%"f-(%"3)&,$/#)%"-?/K
;,-A)=,"-#%-;)%&)=,$3)#K-%223,##)"AZ-!#-3+%'0&-;,-"%#,&-#+/#-X"%G0,&A,-%2-G)0&0)2,-3)#,3 /"&
#+,)$-(%"&)#)%"-)3-(%"3#/"#0K-(+/"A)"A-/"&-&,()3)%"3-G)00-;,-?/&,-%"-#+,-?%3#-'>8#%8&/#,
)"2%$?/#)%"-/=/)0/;0,Z

79Z76U+,"->$%&'()"A-/33,33?,"#3-%2-+/;)#/#3-/"&-3>,(),3O-&,#/)03-%2-/"K-?)#)A/#)%"-%$
,"+/"(,?,"#-3+%'0&-/((%$&-G)#+-#+,->$%=)3)%"3-%2-#+,-./"(/3+)$,-R)%&)=,$3)#K-P(#)%"-10/"
\RP1]Z-B'$#+,$-)"2%$?/#)%"-%"-#+,3,-)33',3-(/"-;,-2%'"&-%"-#+,-G,;3)#,-2%$-#+,-P33%()/#)%"
%2-.%(/0-T%=,$"?,"#-J(%0%A)3#3-/# GGGZ/0A/,Z%$AZ'Xa>';0)(/#)%"3a)"&,WZ>+>Z

79Z77 !"-/&&)#)%"-#%-#+,->%#,"#)/0-#+$,/#3-#%-;)%&)=,$3)#K-(/'3,&-;K-",G-&,=,0%>?,"#O-(0)?/#,
(+/"A,->%3,3-/"%#+,$-3)A")2)(/"#-#+$,/#Z-C%?,-3>,(),3-?/K-;,->0/(,&-/#-$)3X-2$%?-&K)"A-%'#
'"0,33-#+,K-(/"-X,,>->/(,-G)#+-#+,-)?>/(#3-%2-(0)?/#,-(+/"A,O-%#+,$3-?/K-3'22,$-2$%?
)"($,/3,&-(%?>,#)#)%"-2%$-G/#,$-$,3%'$(,3Z-*+,-/=%)&/"(,-%2-#+,-2$/A?,"#/#)%"-%2-G)0&0)2,
+/;)#/#3-/"&-,(%0%A)(/0-",#G%$X3-)3-0)X,0K-#%-;,-3)A")2)(/"#-)"-,"/;0)"A-G)0&0)2,-#%-/&/>#-#%
(0)?/#,-(+/"A,Z

9+/*#(*-/'$/G$0/-5)
79Z75 !#-)3-A%=,$"?,"#->%0)(K-#%-3/2,A'/$&-#+,-+)A+,3#-A$/&,3-/"&-?%3#-=,$3/#)0,-/A$)('0#'$/0-0/"&

)"-$,0/#)%"-#%-(%"3,$=)"A-3%)0-$,3%'$(,3Z-!"-/((%$&/"(,-G)#+->/$/A$/>+-76L-%2-#+,-[11B-#+,
>0/"")"A-3K3#,?-3+%'0&-3,,X-#%->$%#,(#-/"&-,"+/"(,-3%)03-;,(/'3,-)#-)3-/"-)?>%$#/"#-"/#'$/0
$,3%'$(,Z-B,$#)0,-3%)0-)3-=)#/0-2%$-#+,->$%&'(#)%"-%2-2%%&O-#)?;,$O-2);$,-/"&-%#+,$-($%>3-G+)(+
/$,-,33,"#)/0-2%$-+'?/"-,W)3#,"(,-/"&-G+)(+-G%'0&->$%=)&,-,(%"%?)(->$%3>,$)#KZ

79Z7Q C%)0-)3-,33,"#)/0-2%$-/(+),=)"A-/-$/"A,-%2-)?>%$#/"#-,(%3K3#,?-3,$=)(,3-/"&-2'"(#)%"3O
)"(0'&)"A-2%%&->$%&'(#)%"O-(/$;%"-3#%$/A,-/"&-(0)?/#,-$,A'0/#)%"O-G/#,$-2)0#$/#)%"O-20%%&
?/"/A,?,"#-/"&-3'>>%$#-2%$-;)%&)=,$3)#KZ-C%)0-)3-/-2)")#,-$,3%'$(,-/"&-",,&3-#%-;,-(%"3,$=,&
/"&-?/"/A,&-)"-/-3'3#/)"/;0,-G/KZ

79Z7b C%?,-%2-#+,-?%3#-3)A")2)(/"#-)?>/(#3-%"-3%)03-%(('$-/3-/-$,3'0#-%2-/(#)=)#),3-/33%()/#,&-G)#+
(%"3#$'(#)%"-/(#)=)#KZ-P-D%&,-%2-1$/(#)(,-+/3-;,,"-&,=,0%>,&-;K-4,2$/-#%-/33)3#-)"-#+,
'"&,$3#/"&)"A-%2-+%G-#%-;,##,$->$%#,(#-3%)0-$,3%'$(,3-/"&-?)")?)3,-#+,-$)3X3-%2
,"=)$%"?,"#/0-+/$?Z U+,$,-/>>$%>$)/#,-/-3%)0-/33,33?,"#-?/K-;,-$,N')$,&Z

9+/*#(*-/'$/G$41+-(:5*:+&5$%&'3
79Z7S *+,-(%'"()0-G)00->$%#,(#O-G+,$,->%33);0,O-#+,-?%3#-=,$3/#)0,-/"&-+)A+-N'/0)#K-/A$)('0#'$/0-0/"&

G)#+)"-#+,-&)3#$)(#-2$%?->$%>%3/03-G+)(+-G%'0&-$,3'0#-)"-)#3-0%33-/3-/-0%"A-#,$? ,"=)$%"?,"#/0
/33,#Z

79Z79U+)03#->$%#,(#)%"-G)00-;,-A)=,"-#%-/A$)('0#'$/0-0/"&-G+)(+-)3-%2-/-+)A+-=/0',O-#+,-(%'"()0
$,(%A")3,-#+/#-"%#-/00-/A$)('0#'$/0-0/"&-(/"-/"&-3+%'0&-;,->$%#,(#,&-2$%?-0%33Z-*+,$,2%$,-0/"&
G+)(+-)3-%2-/-0%G-/A$)('0#'$/0-A$/&,-G)00-"%#-;, (%"3)&,$,&-",(,33/$K-2%$->$%#,(#)%"-2$%?
)"/>>$%>$)/#,-&,=,0%>?,"#Z

G.C.-#$1.'% +'"/J+'"2>+$./I1$+>%
79Z7E [/#)%"/0-1/$X3-/"& P$,/3-%2-:'#3#/"&)"A-[/#'$/0-R,/'#K-\P:[R3]-/$,-$,(%A")3,&-'"&,$-#+,

[/#)%"/0-1/$X3-/"&-P((,33-#%-#+,-D%'"#$K3)&,-P(#-\7LbL]-/"& D%'"#$K3)&,-/"&-H)A+#3-%2-U/K
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P(#-\5666]-#%-;,-%2-"/#)%"/0-)?>%$#/"(,-2%$-#+,)$-0/"&3(/>,-N'/0)#K-/"&O-/3-"/#)%"/00K
&,3)A"/#,&-0/"&3(/>,3O-/$,-/22%$&,&-#+,-+)A+,3#-3#/#'3-%2->$%#,(#)%"-)"-$,0/#)%"-#%-0/"&3(/>,O
#$/"N')00)#K-/"&-3(,")(-;,/'#KZ-*+)3-)3-$,8/22)$?,&-)"->/$/A$/>+-77S-%2-#+,-[11B-G+)(+-3#/#,3
#+/#-A$,/#-G,)A+#-3+%'0&-;,-A)=,"-#%-(%"3,$=)"A-3'(+-/$,/3-/"&-#+/#-#+,-$,N')$,?,"#3-3,#
%'#-)"->/$/A$/>+-779-%2-#+,-B$/?,G%$X-3+%'0&-;,-/-?/#,$)/0-(%"3)&,$/#)%"-2%$-/"K
&,=,0%>?,"#->$%>%3/03-0%(/#,&-G)#+)"-#+,3,-/$,/3Z

79Z7I *+,-&)3#$)(#-(%"#/)"3-#G%-P:[R^3O-#+, P$"3)&,-/"&-C)0=,$&/0, P:[R /"&-#+,-B%$,3#-%2
R%G0/"& P:[R G+)(+-/$,-0%(/#,&-)"-(0%3,->$%W)?)#K-#%-#+,-./X,-4)3#$)(#-[/#)%"/0-1/$X-/"&
m%$X3+)$,-4/0,3-[/#)%"/0-1/$X $,3>,(#)=,0KZ-10/"",&-,W#,"3)%"3-#%-#+,-m%$X3+)$,-4/0,3
[/#)%"/0-1/$X-(%'0&-3,,-0/"&-G)#+)"-#+,-&)3#$)(#-)"(0'&,&-G)#+)"-#+,-[/#)%"/0-1/$X-;%'"&/$KZ
U+)03#-(%"#)"')"A-#%-2%$?->/$#-%2-./"(/3#,$-4)3#$)(#-#+,-/$,/3-)"(0'3)%" G)#+)"-#+,-[/#)%"/0
1/$X-G)00-?,/"-#+/#-2'#'$,->$%>%3/03-2%$-&,=,0%>?,"#-)" #+)3-/$,/-G)00-;,-&,#,$?)",&-;K-#+,
m%$X3+)$,-4/0,3-[/#)%"/0-1/$X-)"-0)",-G)#+->%0)(),3-(%"#/)",&-G)#+)"-#+,)$-.%(/0-10/"Z

79Z7L R%#+-&,3)A"/#)%"3-/$,-%2-"/#)%"/0-)?>%$#/"(, 2%$-#+,)$-0/"&3(/>, /"&-#+,-3>,()/0)3#-+/;)#/#3
#+/#-#+,K->$%=)&,Z-*+,3,-/$,/3-+/=,-;,,"-$,(%A")3,&-/3-3,"3)#)=,-/"&-#+,$,2%$,-G+)03#
&,=,0%>?,"#-G)00-"%#-;,->$,=,"#,&->'$,0K-%"-#+,-;/3)3-%2-#+)3-&,3)A"/#)%"O-/"K-&,=,0%>?,"#
>$%>%3/03 G)#+)"-%$-/22,(#)"A-#+,)$-3,##)"A G)00-+/=,-#%-&,?%"3#$/#,-(0,/$0K-#+/#-#+,K-/$,
/>>$%>$)/#,-#%-#+,-0/"&3(/>,-(+/$/(#,$-#K>,-/"&-&,3)A"/#)%"Z-!"-#+,-(/3,-%2-&,=,0%>?,"#
/22,(#)"A-P:[R3-#+,-(%'"()0-G)00-,W>,(#->$%>%3/03-#%-+/=,-+/&-$,A/$&-#%-#+, (%"#,"#-%2-#+,
P:[R^3-C#/#'#%$K-@/"/A,?,"#-10/"-\%$-3'((,33%$-&%('?,"#3]Z

79Z56 ./"(/3#,$-D)#K-D%'"()0O-)"-(%"<'"(#)%"-G)#+ #+,)$-",)A+;%'$3-/#-C%'#+-./X,0/"&-4)3#$)(#
D%'"()0 )3 ('$$,"#0K-)"-#+,->$%(,33-%2->$,>/$)"A-/-3>,()2)(-4,=,0%>?,"#-10/"-4%('?,"#-\414]
2%$-#+, P$"3)&,-/"&-C)0=,$&/0, P:[RZ *+,-414-G)00-3,#-%'#-X,K-/$,/3-%2->%0)(K-G+)(+-G)00-+/=,
3>,()2)(-$,0,=/"(,-#%-#+)3-/$,/-/"&-/03%-)&,"#)2K-G+)(+->%0)(),3-%2-#+)3-4,=,0%>?,"#
@/"/A,?,"#-414-G)00-;,-$,0,=/"#Z-1$%>%3/03-G)#+)"-#+,-P$"3)&,-/"&-C)0=,$&/0,-P:[R-G)00-;,
,W>,(#,&-#%-A)=,-?/#,$)/0-(%"3)&,$/#)%"-2%$-#+,->%0)(),3-(%"#/)",&-G)#+)"-#+,-P$"3)&,-/"&
C)0=,$&/0,-P:[R 414Z

'"%/#B .80RH&.-5-%"67-(,&$(<&!$(<+#$6-&C76$#,

G.C.-#$1.'%/+)).>%&'4/3*#%.>%."/J+'"2>+$.2
C(&<-,-*7/(/(9&6%$((/(9&$66%/#$,/"(+&,J-&#"D(#/%&O/%%&$,,$#J&9*-$,-+,&O-/9J,&,"&,J-
6*",-#,/"(&")&($,/"($%%B&/76"*,$(,&<-+/9($,-<&+/,-+`&NJ-&#"D(#/%&O/%%&*-VD/*-&6*"6"+$%+
OJ/#J&$*-&O/,J/(W&"*&O"D%<&/76$#,&D6"(&,J-&+-,,/(9&")W&<-+/9($,-<&%$(<+#$6-+&,"&?-
$66*"6*/$,-&,"&,J-&%$(<+#$6-&#J$*$#,-*&,B6-&$(<&<-+/9($,/"(`

.-5-%"67-(,&6*"6"+$%+ +J"D%<W&,J*"D9J&,J-/*&+/,/(9W&+#$%-W&7$++/(9W&7$,-*/$%+&$(<
<-+/9(&+--Z&," #"(,*/?D,- 6"+/,/5-%B ,"&,J-&#"(+-*5$,/"(&$(<&-(J$(#-7-(,&")&,J-
6*",-#,-<&%$(<+#$6-`

P"(+/<-*$,/"(&O/%%&?-&9/5-(&,"&?",J&,J-&/(</5/<D$%&$(<&#D7D%$,/5-&/76$#,+&")&$&6*"6"+$%`
'*"6"+$%+ OJ/#J O"D%<&J$5- $&+/9(/)/#$(,&$<5-*+-&-))-#,&D6"(&,J-&#J$*$#,-* ")&,J-
%$(<+#$6- "* OJ/#J&O"D%< J$*7&,J-&%$(<+#$6-&VD$%/,BW&($,D*-&#"(+-*5$,/"(&/(,-*-+,+W
9-"</5-*+/,B&/(,-*-+,+ "* #D%,D*$%&J-*/,$9- O/%%&(",&?-&6-*7/,,-<&/(&$##"*<$(#-&O/,J
6$*$9*$6J&22L ")&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z`

'*"6"+$%+&O/,J/( ,J-&;*(+/<- $(<&>/%5-*<$%-&;*-$&")&[D,+,$(</(9&F$,D*$%&U-$D,B O/%%&?-
*-VD/*-<&,"&7--, ,J-&*-VD/*-7-(,+&")&,J-&)"*,J#"7/(9&.-5-%"67-(,&'%$(&."#D7-(,
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c.'.d )"* ,J/+&$*-$`

G.C.-#$1.'%/+)).>%&'4/S.7/L*,+'/J+'"2>+$.2
]-B&Y*?$(&!$(<+#$6-+&$*-&$&%"#$%&%$(<+#$6-&<-+/9($,/"( /<-(,/)/-<&"(&,J-&!"#$%&'%$(
'"%/#/-+&8$6`&C<-(,/)/-<&$*-$+&O/%%&?-&#"(+-*5-<&$(<&/76"*,$(,&($,D*$%&)-$,D*-+
+$)-9D$*<-<`&X/,J/(&,J-+-&$*-$+&,J-&#"D(#/%&O/%%&"(%B&+D66"*,&<-5-%"67-(,&,J$,
6*-+-*5-+&,J-&"6-(&($,D*-&")&,J-&$*-$&$(<&,J-&#J$*$#,-*&$(<&$66-$*$(#-&")&/,+
+D**"D(</(9+`
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[D,+/<-&")&6*",-#,-<&%$(<+#$6-+&,J-&#"D(#/%&O/%%&+D66"*, <-5-%"67-(, OJ/#J /+ /( +#$%-
$(<&Z--6/(9&O/,J&,J-&%$(<+#$6- #J$*$#,-* $(< OJ/#J&$*- $66*"6*/$,-&,"&/,+&+D**"D(</(9+
/(&,-*7+&")&+/,/(9W&<-+/9(W&7$,-*/$%+W&-g,-*($%&$66-$*$(#-&$(<&%$(<+#$6/(9`
P"(+/<-*$,/"(&O/%%&?-&9/5-(&,"&?",J&,J-&/(</5/<D$%&$(<&#D7D%$,/5-&/76$#,+&")&$&6*"6"+$%`

'*"6"+$%+&%"#$,-<&/(&#"$+,$%&%"#$,/"(+&+J"D%<&?-&#"(+/<-*-<&$9$/(+,&,J-/*&/76$#,+&"(
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+B+,-7$,/#$%%B&$++-++&,J-&-))-#,+&")&#J$(9-&"(&,J-&%$(<+#$6-W&?",J&%$(<+#$6-&$(<&5/+D$%
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<-5-%"67-(,&6*"6"+$%+&+J"D%<&?-&<-+/9(-<&,"&$5"/<&(-9$,/5-&%$(<+#$6-&-))-#,+&$(<
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79Z59U+)03#-#+,$,-/$,-/-"'?;,$-%2->$%#,(#,&-0/"&3(/>,3-/"&-#%G"3(/>,3-)"-#+,-&)3#$)(#-G+)(+
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79ZQ7 *+,-?/<%$)#K-%2-#$,,3-G)#+)"-#+,-&)3#$)(#-/$,-"%#->$%#,(#,&-;K-*$,,-1$,3,$=/#)%"-:$&,$3
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>,$?)33)%"-)3-A$/"#,&O-#+,-B%$,3#$K-D%??)33)%"-$,?/)"-/-"%"83#/#'#%$K-(%"3'0#,,-%"
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!?>/(#-P33,33?,"#-\B%$,3#$K]-H,A'0/#)%"3-)2-#+,->$%>%3,&-&,=,0%>?,"#-)"=%0=,3
/22%$,3#/#)%"O-&,2%$,3#/#)%"O-2%$,3#-$%/&3 %$-2%$,3#$K-N',$),3Z

Page 75



!"#$%&'%$( )"*&!$(#$+,-*&./+,*/#,&0122 3 0142

.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ EL

R#31#+/D)
79ZQ9 V,&A,$%G3-(%"#$);'#,-3)A")2)(/"#0K-#%-#+,-"/#'$/0-,"=)$%"?,"#-/"&-0/"&3(/>,-(+/$/(#,$-%2

/"-/$,/-/"&-(/"->$%=)&,-)?>%$#/"#-+/;)#/#3-2%$-/-$/"A,-%2 3>,(),3 >$%=)&,-3+,0#,$O-+,0>
$,&'(,-"%)3,-/"&-/#?%3>+,$)(->%00'#)%"Z-*+,K-/&&-#%-#+,-(+/$/(#,$-/"&-N'/0)#K-%2-#+,-0%(/0
,"=)$%"?,"#-/"&-(/"-+/=,-3)A")2)(/"#-+)3#%$)(-=/0',Z-P3-G)#+-#+,->$%#,(#)%"-%2-#$,,3-#+,3,
/33,#3-3+%'0&-;,-$,#/)",&-/"&O-#+$%'A+->$%>%3/03-)"(%$>%$/#,&-)"#%-&,=,0%>?,"#-3(+,?,3Z

Q'(+#&)-'1$!+##$./6#+&1#
79ZQE *$,,-(%=,$-/($%33-#+,-&)3#$)(#-G/3-,3#)?/#,&-#%-;,-/>>$%W)?/#,0K-9ZLe-)"-@/$(+-5676

\U%%&0/"&-*$'3#]-(%?>/$,&-#%-LZLe-2%$-J"A0/"&Z-V%G,=,$O-#+$%'A+-#+, (%'$3,-%2-#+)3->0/"
>,$)%&-#+,-(%'"()0-G)00-3,,X-#%-)"($,/3,-#+,-0,=,0-%2-#$,,-(%=,$-/($%33-#+, &)3#$)(# )"-/" ,22%$#
#%-?)#)A/#,-/"&-/&/>#-#%-#+,-)?>/(#3-%2-(0)?/#,-(+/"A,Z

79ZQIU+)03#-)#-)3-$,(%A")3,&-#+/#-0/$A,->%$#)%"3-%2-#+,-&)3#$)(#-)"(0'&,-'>0/"&-/$,/3 #+,-0,=,0-%2-#$,,
(%=,$-)"-#+,-&)3#$)(#-)3-3#)00-3)A")2)(/"#0K-0,33 #+/"-#+,-"/#)%"/0-/=,$/A,Z-*+,-(%'"()0-G)00
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79ZQL 4,=,0%>?,"#->$%>%3/03-G)00-;,-,"(%'$/A,&-/"&-3'>>%$#,&-#%-)"(%$>%$/#,-#$,,3O-G+)(+
3+%'0&-;,-/#-/"-/>>$%>$)/#,-3(/0,-/"&-;,-)"&)A,"%'3-3>,(),3-/"&-0%(/0->$%=,"/"(,Z-*+,
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,W)3#)"A-*$,,-C>%"3%$3+)>-C(+,?,Z

2E` NJ-&\/+,"*/#&=(5/*"(7-(,
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;')0&)"A3-%2-3>,()/0-/$(+)#,(#'$/0-%$-+)3#%$)(-)"#,$,3#Z-*+,-&)3#$)(#-(%"#/)"3-?%$,-#+/"-7OQ66
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UD/%</(9&6*"5/<-<&,J$,&/,&*-+6-#,+&,J-&J/+,"*/#&)$?*/#W&#J$*$#,-*&$(<&+-,,/(9&")&,J-
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3)A")2)(/"(,-%2-#+,-+,$)#/A,-/33,#-%$-)#3-3,##)"AO-G)00-;,-(%"3)&,$,&-#%-;,-/>>$%>$)/#,Z

7EZ7b *+,-'3,-%2-$,",G/;0, ,",$AK-?/K-;,-/((,>#/;0,-3';<,(#-#%-#+,-3,N',"#)/0-/>>$%/(+-3,#-%'#
G)#+)"-1%0)(K-4@Q6Z-J=)&,"(,-#+/#-#+,-)?>/(#-%2-#+,->$%>%3/0-)3-#$'0K-'"&,$3#%%&-/"&-&,#/)03
%2-#+,-?)#)A/#)%"-G)00-;,-$,N')$,&-/"&-3+%'0&-2%$?->/$#-%2-#+,-+,$)#/A,-3#/#,?,"#Z-*+,
J"A0)3+ V,$)#/A,-A')&/"(, ML'#+12$LGG-(-#'(2$&'3$R-)*/+-($?:-53-'1)I \@/$(+-5677]-3+%'0&-/03%
;,-$,2,$$,&-#%-)"-$,0/#)%"-#%-#+)3-)33',Z

4))#))8#'*$/G$0-1'-G-(&'(#
7EZ7S P00-/>>0)(/#)%"3-#+/#-/$,-(%"3)&,$,&-#%-/22,(#-/-+,$)#/A,-/33,#-\;%#+-&,3)A"/#,&-/"&-"%"8

&,3)A"/#,& /33,#3]-/$,-$,N')$,&-#%-)"(0'&,-/"-/33,33?,"#-%2-3)A")2)(/"(,-%2-/"K-+,$)#/A,
/33,#3-/22,(#,&Z-*+)3-3+%'0&-)"=%0=,-/"-/33,33?,"#-%2-/"K-(%"#$);'#)%"-?/&,-;K-#+,)$-3,##)"AZ
*+,-0,=,0-%2-&,#/)0->$%=)&,&-3+%'0&-;,->$%>%$#)%"/#,-#%-#+,-/33,#^3-)?>%$#/"(,O-/"&
3'22)(),"#-#%-'"&,$3#/"&-#+,->%#,"#)/0-)?>/(#-%2-#+,-&,=,0%>?,"#-%"-#+/#-3)A")2)(/"(,Z-*+,
D%'"()0^3 M95&''-'1$4775-(&*-/'$T&5-3&*-/'$U:-3#I 3+%'0&-;,-$,2,$$,&-#%-2%$-2'$#+,$-&,#/)03Z

7EZ79 !"-&,#,$?)")"A-/>>0)(/#)%"3-#+,-(%'"()0-G)00-#/X,-/((%'"#-%2-#+,-2%00%G)"A-)33',3F

! *+,-&,3)$/;)0)#K-%2-3'3#/)")"A-/"&-,"+/"()"A-#+,-3)A")2)(/"(,-%2-+,$)#/A,-/33,#3-/"&
>'##)"A-#+,?-#%-=)/;0,-'3,3-(%"3)3#,"#-G)#+-#+,)$-(%"3,$=/#)%"f
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! *+,->%3)#)=,-(%"#$);'#)%"-#+/#-(%"3,$=/#)%"-%2-+,$)#/A,-/33,#3-(/"-?/X,-#%-3'3#/)"/;0,
(%??'")#),3O-)"(0'&)"A-,(%"%?)(-=)/;)0)#Kf-/"&

! *+,-&,3)$/;)0)#K-%2-",G-&,=,0%>?,"#-?/X)"A-/->%3)#)=,-(%"#$);'#)%"-#%-0%(/0-(+/$/(#,$
/"&-&)3#)"(#)=,",33Z

R#+-*&1#$&*$K-)E
7EZ7E *+,$,-/$,-/-"'?;,$-%2-;')0&)"A3-(%"3)&,$,&-#%-;,-/#-$)3X-G)#+)"-#+,-&)3#$)(#Z-*+, (%'"()0-G)00

G%$X-G)#+-#+,-%G",$3-%2-#+,3,-;')0&)"A3-#%-2)"&-=)/;0,-'3,3-#%-3,('$,-#+,)$-0%"A-#,$?-2'#'$,Z

7EZ7I *+,-(%'"()0-,W>,(#3-#+/#-G+,$,-/-'3,-2%$-#+,3,-;')0&)"A3-(/""%#-;,-)&,"#)2),&-)"-#+,-3+%$#8
#,$?O-#+/#-#+,K-/$,-?/)"#/)",&-/"&-3,('$,-#%->$,=,"#-#+,?-2$%?-&,(/K)"A-2'$#+,$Z-[%#-%"0K
G)00-#+)3-+,0>->$,=,"#-#+,-0%33-%2-)?>%$#/"#-+)3#%$)(/0-2/;$)(O-;'#-?/)"#,"/"(,-G)00-+,0>
>$,=,"#-(%3#3-2$%?-,3(/0/#)"A-#%-3'(+-/"-,W#,"#-#+/#-$,>/)$-%2-3'(+-;')0&)"A3-)3
'",(%"%?)(/0Z

7EZ7L J"A0)3+-V,$)#/A,-?/)"#/)"3-/-[/#)%"/0-cR#+-*&1#$&*$K-)E$K#1-)*#+I G+)(+-)3-'>&/#,&-%"-/"
/""'/0-;/3)3Z-*+)3-)"(0'&,3-T$/&,-!-/"&-!!p-.)3#,&-R')0&)"A3O-C(+,&'0,&-@%"'?,"#3O
H,A)3#,$,&-1/$X3-/"&-T/$&,"3O-H,A)3#,$,&-R/##0,2),0&3O-1$%#,(#,&-U$,(X-C)#,3-/"&
D%"3,$=/#)%"-P$,/3Z-J"A0)3+-V,$)#/A,-(/"-/03%->$%=)&,->$/(#)(/0-/&=)(,O-A')&/"(,-/"&O-)"
3%?,-(/3,3O-$,3%'$(,3-2%$-#+%3,-.)3#,&-R')0&)"A3-%"-)#3-$,A)3#,$O-#+%'A+-#+,)$-)"=%0=,?,"#
?'3#-;,-&,#,$?)",&-;K-#+,-)?>%$#/"(,-%2-#+,-;')0&)"A-/"&-#+,-(%?>0,W)#K-%2-#+,-)33',3Z

7EZ56U)#+-$,A/$&-#%-T$/&,-!!-.)3#,&-R')0&)"A3O-#+,-(%'"()0-?/)"#/)"3-/-$,A)3#,$-%2-/00-#+%3,-/33,#3
G+)(+-/$,-(%"3)&,$,&-#%-;,-/#-$)3XZ

,#6#5/78#'*$&GG#(*-'1$./')#+6&*-/'$4+#&)
7EZ57 *+,-&)3#$)(#-+/3-/-0/$A,-"'?;,$-%2-D%"3,$=/#)%"-P$,/3Z-*+,3,-$/"A,-2$%?-#+,-0/$A,-./"(/3#,$

D%"3,$=/#)%"-P$,/O-#%-#+,-3?/00,$O-?%$,-&)3($,,#-D%"3,$=/#)%"-P$,/3-3'(+-/3-D/""%"-V)00-)"
./"(/3#,$-%$-#+,-3?/00,$-$'$/0-=)00/A,3Z-*+,3,-D%"3,$=/#)%"-P$,/3-G)00-;,-$,=),G,&-/"&-$,8
/>>$/)3,&-G+,"-",(,33/$K-/"&-/>>$%>$)/#,Z

'"%/#B&.842H&.-5-%"67-(,&$))-#,/(9&P"(+-*5$,/"(&;*-$+

[(%B <-5-%"67-(,&OJ/#J&6*-+-*5-+&"*&-(J$(#-+&,J-&#J$*$#,-*&$(<&$66-$*$(#-&")&,J-
P"(+-*5$,/"(&;*-$+&O/%%&?-&6-*7/,,-<`

[D,%/(-&$66%/#$,/"(+&)"*&<-5-%"67-(,&O/,J/(&P"(+-*5$,/"(&;*-$+&O/%%&(",&?-&-(#"D*$9-<
?B&,J-&#"D(#/%`

G.1#-&%&#'/#)/A5&-"&'42/E&%D&'/F#'2.*C+%&#'/!*.+2
'*"6"+$%+&OJ/#J&/(5"%5-&,J-&%"++&")&$&?D/%</(9&c"*&",J-*&-%-7-(,d&OJ/#J&7$Z-+&$&6"+/,/5-
#"(,*/?D,/"(&,"&,J-&+/9(/)/#$(#-&")&,J-&P"(+-*5$,/"(&;*-$&O/%%&(",&?-&6-*7/,,-<&D(%-++&/,
#$(&?-&<-7"(+,*$,-<&,J$,&,J-&+D?+,$(,/$%&%"++&"*&J$*7&/+&(-#-++$*B&,"&$#J/-5-&+D?+,$(,/$%
6D?%/#&?-(-)/,+&,J$,&"D,O-/9J&,J$,&J$*7&"*&%"++W&"*&,J$,&$%%&,J-&#*/,-*/$&OJ/#J&$*-&+-,&"D,
O/,J/(&6$*$9*$6J&244&")&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z&$*-&7-,`

XJ-*-&$&<-5-%"67-(,&6*"6"+$%&O/%%&%-$<&,"&%-++&,J$(&+D?+,$(,/$%&J$*7&,"&,J-&+/9(/)/#$(#-
")&,J-&P"(+-*5$,/"(&;*-$W&,J/+&J$*7&+J"D%<&?-&O-/9J-<&$9$/(+,&,J-&6D?%/#&?-(-)/,+&")&,J-
6*"6"+$%W&/(#%D</(9&+-#D*/(9&/,+&"6,/7D7&5/$?%-&D+-`

F"&%"++&O/%%&?-&6-*7/,,-<&O/,J"D,&,$Z/(9&$%%&*-$+"($?%-&+,-6+&,"&-(+D*-&,J$,&,J-&(-O
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<-5-%"67-(,&O/%%&/77-</$,-%B&6*"#--<&$),-*&,J-&%"++&J$+&"##D**-<`

G.C.-#$1.'%/E&%D&'/F#'2.*C+%&#'/!*.+2
.-5-%"67-(,&6*"6"+$%+&)"*&,J-&*-3D+-W&$%,-*$,/"(&$(<&-g,-(+/"(&")&-g/+,/(9&?D/%</(9+&"*
,J-&#*-$,/"(&")&(-O&?D/%</(9+&O/,J/(&P"(+-*5$,/"(&;*-$+&O/%%&"(%B&?-&6-*7/,,-<&OJ-*-&/,
J$+&?--(&<-7"(+,*$,-<&,J$,H

C` '*"6"+$%+&*-+6-#,&,J-&#J$*$#,-*&")&,J-&+D**"D(</(9&?D/%,&)"*7&$(<&/,+&O/<-*&+-,,/(9W
/(&,-*7+&")&<-+/9(W&+/,/(9W&+#$%-W&7$++/(9W&J-/9J,&$(<&,J-&7$,-*/$%+&D+-<b&$(<

CC` '*"6"+$%+&O/%%&(",&*-+D%,&/(&,J-&%"++&"*&$%,-*$,/"(&")&)-$,D*-+&OJ/#J&#"(,*/?D,-&,"&,J-
+6-#/$%&#J$*$#,-*&")&,J-&?D/%</(9&$(<&$*-$b&$(<

CCC` '*"6"+-<&D+-+&$*-&+B76$,J-,/#&$(<&$66*"6*/$,-&,"&,J-&#J$*$#,-*&")&,J-&-g/+,/(9
?D/%</(9&$(<&O/%%&(",&*-+D%,&/(&$(B&<-,*/7-(,$%&/76$#,&"(&,J-&5/+D$%&$7-(/,B&$(<
O/<-*&+-,,/(9&")&,J-&P"(+-*5$,/"(&;*-$`

;%%&6*"6"+$%+&,J$,&$*-&%"#$,-<&O/,J/(&$&P"(+-*5$,/"(&;*-$&"*&/,+&+-,,/(9&+J"D%<&9/5-&<D-
#"(+/<-*$,/"(&,"&$%%&*-%-5$(,&6"%/#/-+&O/,J/(&,J-&.-5-%"67-(,&8$($9-7-(,&.'.W&/(
6$*,/#D%$*&'"%/#B&.84I&OJ/#J&*-%$,-+&,"&,J-&<-+/9(&")&<-5-%"67-(,`

XJ-*-&$66*"6*/$,-W&,J-&#"D(#/%&O/%%&7$Z-&D+-&")&.-+/9(&'$(-%+&/(&<-,-*7/(/(9&,J$,
6*"6"+$%+&$*-&")&,J-&J/9J-+,&<-+/9(&+,$(<$*<+&$(<&7/,/9$,-&$(B&/76$#,+&"(&,J-
+D**"D(</(9&J/+,"*/#&-(5/*"(7-(,`

7EZ55 *+,-(%'"()0-G)00-(%"3)&,$-2'#'$,-/$,/3 G+)(+-?/K-;,-(%"3)&,$,&-3')#/;0,-2%$-&,3)A"/#)%"Z-*+)3
$,N')$,3-/-<'&A,?,"#-%"-G+,#+,$-/"-/$,/-)3-%2-3>,()/0-/$(+)#,(#'$/0-%$-+)3#%$)(-)"#,$,3#-/"&
#+,-(+/$/(#,$-%$-/>>,/$/"(,-%2-G+)(+-)3-&,3)$/;0,-#%->$,3,$=,-%$-,"+/"(,Z

7EZ5Q@/"K-D%"3,$=/#)%"-P$,/3-$,0K-2%$ #+,)$-(+/$/(#,$-%"-#+,)$-$,0/#)%"3+)>-;,#G,,"-;')0&)"A3
/"&-3>/(,3-/"&-#+,-"/#'$,-%2-#+,3,-3>/(,3Z-*+,3,-3>/(,3-?/K-;,-;%#+-G)#+)"-/"&-%'#3)&,-#+,
/(#'/0-;%'"&/$),3-%2-#+,-D%"3,$=/#)%"-P$,/Z-@/"K-%2-#+,-$'$/0-D%"3,$=/#)%"-P$,/3-2%$?-/
G)&,$->/$#-%2-#+,-0/"&3(/>,-/"&-/$,-,3>,()/00K-='0",$/;0,-#%-)?>/(#-2$%?-&,=,0%>?,"#-%"
=)00/A,-,&A,3Z-*%G"3(/>,3-/$,->/$#)('0/$0K-='0",$/;0,-#%-#+,-)?>/(#-%2-&,=,0%>?,"#-G+)(+
&%,3-"%#-$,3>,(#-)#3-+)3#%$)(-2%$?O-0/K%'#-/"&-3#$,,#->/##,$"3-/"&-%2-&,=,0%>?,"#-G+)(+
&%,3-"%#-$,3>,(#-#+,-3(/0,-%2 #+,-",)A+;%'$)"A-;')0&)"A3Z

7EZ5bU+,"-&,#,$?)")"A-/"K-&,=,0%>?,"#->$%>%3/03-/22,(#)"A-/-D%"3,$=/#)%"-P$,/O-#+,-(%'"()0
G)00-#/X,-)"#%-/((%'"#-#+,-)?>/(#-%"-=),G3-)"#%-/"&-/($%33-#+,-/$,/O-)?>%$#/"#-%>,"-3>/(,3
,)#+,$-G)#+)"-%$-",/$-#%-#+,-/$,/-/"&-)#3-G)&,$-0/"&3(/>,-3,##)"AZ B'$#+,$?%$,O-#+,-(%'"()0
G)00-#/X,-)"#%-/((%'"#-/"K-D%"3,$=/#)%"-P$,/-P>>$/)3/0-%$-@/"/A,?,"#-10/"-G+)(+-)3
$,0,=/"#-#%-#+,-0%(/0)#KZ P-D%"3,$=/#)%"-P$,/-)3-/-&,3)A"/#,&-+,$)#/A,-/33,#-/"&-#+,$,2%$,
1%0)(K-4@Q5-)3-&)$,(#0K-$,0,=/"#-#%-#+)3-)33',Z

7EZ5S P0#,$/#)%"3-#%-3+%>2$%"#3-/"&-%#+,$-/0#,$/#)%"3-%"-(%??,$()/0->$,?)3,3-G)#+)"-D%"3,$=/#)%"
P$,/3-3+%'0&-;,-&,3)A",&-#%-/-+)A+-3#/"&/$&-/"&-'3,-?/#,$)/03-G+)(+-/$,-/>>$%>$)/#, /"&
3K?>/#+,#)(-#%-#+,-3'$$%'"&)"A-/$,/Z-U+,$,-+)3#%$)(-3+%>2$%"#3-/"&-G)"&%G3-3'$=)=,O-#+,$,
G)00-;,-/->$,3'?>#)%"-)"-2/=%'$-%2-#+,)$-$,#,"#)%"-/"&-$,>/)$-G)00-;,-,"(%'$/A,&-%=,$
$,>0/(,?,"#Z-1$%>%3/03-G+)(+-)"=%0=,-#+,-3)#)"A-%2-/&=,$#)3,?,"#3-3+%'0&-+/=,-&',-$,A/$&
#%-1%0)(K-4@9-$,0/#)"A-#%-/&=,$#)3,?,"#3Z

7EZ59 D%"3,$=/#)%"-P$,/3-/$,-/;%'#-#+,-N'/0)#K-/"&-)"#,$,3#-%2-#+,-/$,/3O-/"&-"%#-<'3#-#+,
)"&)=)&'/0-;')0&)"A3Z-*+,$,2%$,O->/$#)('0/$-/##,"#)%"-?'3#-;,-A)=,"-#%-#+,-&,#/)03-3'(+-/3-#+,
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20%%$3>/(,O-3#$,,#-2'$")#'$,O-3#$,,#-0)A+#)"A-/"&->';0)(-3>/(,3Z-*+,-(%'"()0-G)00-,"(%'$/A,
>$%>%3/03-G+)(+-3,,X-#%-,"+/"(,-#+,3,-2,/#'$,3Z

4+*-(5#$V$,-+#(*-/')
7EZ5E@/"K-/0#,$/#)%"3-#%-#+,-?/<%$)#K-%2-'"0)3#,&-&G,00)"A-+%'3,3-&%-"%#-$,N')$,->0/"")"A

>,$?)33)%"-/"& G%'0&-;,->,$?)##,&-&,=,0%>?,"#-'"&,$-#+,-T,",$/0-1,$?)##,&
4,=,0%>?,"#-:$&,$-7LLS-\/3-/?,"&,&]Z-V%G,=,$O-)"-/-"'?;,$-%2-D%"3,$=/#)%"-P$,/3O-#+,
0%(/0->0/"")"A-/'#+%$)#K-+/3-$,?%=,&->,$?)##,&-&,=,0%>?,"#-$)A+#3-#%-;$)"A-3>,()2),&
%>,$/#)%"3-'"&,$-#+,-(%"#$%0-%2->0/"")"A-0,A)30/#)%"Z-C'(+-/(#)%"-)3-(/$$),&-%'#-'3)"A-/"
P$#)(0,-b-4)$,(#)%"Z

7EZ5I P$#)(0,-b-4)$,(#)%"3-(%=,$-/-"'?;,$-%2->$%>,$#),3-G)#+)"-#+,-2%00%G)"A-D%"3,$=/#)%"-P$,/3F
./"(/3#,$O-U,3#2),0&-@,?%$)/0-M)00/A,O-R/#+-@)00O-@%$,(/?;,O-T0/33%"-/"&-V,K3+/?Z-B%$
?%$,-&,#/)0,&-/"&-'>8#%8&/#,-)"2%$?/#)%"->0,/3,-(%"#/(#-#+,-D%"3,$=/#)%"-*,/?-/#
./"(/3#,$-D)#K-D%'"()0Z

7EZ5LU+,$,-#+,-0%(/0->0/"")"A-/'#+%$)#K-(%"3)&,$3-#+/#->,$?)##,&-&,=,0%>?,"#-$)A+#3-/$,
#+$,/#,")"A-#+,-(+/$/(#,$ /"&-/>>,/$/"(,-%2-/-D%"3,$=/#)%"-P$,/O-)#-G)00-(%"3)&,$-;$)"A)"A
#+)3-&,=,0%>?,"#-'"&,$-)#3-(%"#$%0-;K #+,-'3,-%2-/"-P$#)(0,-b\5]-4)$,(#)%"Z

!"#$0#**-'1$/G$,#)-1'&*#3$R#+-*&1#$4))#*)
7EZQ6 D%"3,$=/#)%"-/03%-0%%X3-;,K%"&-#+,-)"&)=)&'/0-/33,#-#%->$%#,(#-#+,-3,##)"A3-%2-&,3)A"/#,&

+,$)#/A,-/33,#3-3'(+-/3-U%$0&-V,$)#/A,-C)#,3O-C(+,&'0,&-@%"'?,"#3O-.)3#,&-R')0&)"A3O
1$%#,(#,&-U$,(X-C)#,3O-H,A)3#,$,&-1/$X3-/"&-T/$&,"3-%$-D%"3,$=/#)%"-P$,/3-\G+,$,
+)A+0)A+#,&-%"-#+,-$,0,=/"#-.%(/0-10/"-1%0)(),3-@/>]O-/3-G,00-/3-3,##)"A-%2-'"&,3)A"/#,&
+,$)#/A,-/33,#3Z

'"%/#B&.840H&NJ-&>-,,/(9&")&.-+/9($,-<&\-*/,$9-&;++-,+

NJ-&#"D(#/% *-#"9(/+-+&,J-&+/9(/)/#$(#-&")&+-,,/(9&,"&$&J-*/,$9-&$(<&6*"6"+$%+&,J$,&)$/%
,"&6*-+-*5-&"*&-(J$(#-&,J-&+-,,/(9&")&$&<-+/9($,-<&J-*/,$9-&$++-,&O/%%&(",&?-
+D66"*,-<&?B&,J-&#"D(#/%`

.-5-%"67-(,&6*"6"+$%+&,J$,&7$Z-&$&6"+/,/5-&#"(,*/?D,/"(&,"&"*&?-,,-*&*-5-$%+&,J-
+/9(/)/#$(#-&")&,J-&$++-,&$(<&/,+&+-,,/(9&O/%%&?-&)$5"D*$?%B&#"(+/<-*-<`

NJ-&9*-$,-*&,J-&(-9$,/5-&/76$#,&"(&,J-&+/9(/)/#$(#-&")&,J-&<-+/9($,-<&J-*/,$9-&$++-,
$(<&/,+&+-,,/(9W&,J-&9*-$,-*&,J-&?-(-)/,+&,J$,&O"D%<&?-&*-VD/*-<&,"&aD+,/)B&$(B
$66*"5$%`

XJ-*-&$66*"6*/$,-W&*-9$*<&+J"D%<&?-&9/5-(&,"&$(B&$66*"5-<&#J$*$#,-*/+$,/"(&+,D<B&"*
$66*$/+$%&")&J-*/,$9-&$++-,+`

.-5-%"67-(,&6*"6"+$%+&O/,J/(&,J-&+-,,/(9&")&<-+/9($,-<&J-*/,$9-&$++-,+&O/%%&?-
-g6-#,-<&,"&/(#%D<-&$(&$++-++7-(,&")&,J-&/76$#,W&OJ/#J&+J"D%< /(#%D<-&#"(+/<-*$,/"(
")&,J-&)"%%"O/(9&c("(3-gJ$D+,/5-d&%/+,H
! '*"g/7/,Bb
! '"+/,/"(&/(&*-%$,/"(&,"&Z-B&5/-O+b
! '*"7/(-(#-W&<"7/($(#-W&#"(+6/#D"D+(-++b
! ./7-(+/"(+b
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! >#$%-b
! 8$++/(9b
! M/+D$%&6-*7-$?/%/,Bb
! 8$,-*/$%+b
! ;*#J/,-#,D*$%&+,B%-&S&<-+/9(b&$(<
! PJ$(9-+&,"&*"")+#$6-+&"*&+ZB%/(-+`

7EZQ7 P-3,##)"A-)3-#+,-3'$$%'"&)"A3-/$%'"&-/-+,$)#/A,-/33,#Z-P00-+,$)#/A,-/33,#3-+/=,-/-3,##)"AO
G+,#+,$-#+,K-/$,-&,3)A"/#,&-%$-"%#Z-C,##)"A3-/$,-A,",$/00K-?%$,-,W#,"3)=,-#+/"-/-('$#)0/A,O
/"&-)#3->,$(,)=,&-,W#,"#-?/K-(+/"A,-/3-/"-/33,#-/"&-)#3-3'$$%'"&)"A3-,=%0=,-%$-/3-/"
'"&,$3#/"&)"A-%2-/"-/33,#-)?>$%=,3Z

7EZQ5 J0,?,"#3-%2-/-3,##)"A-?/K-?/X,-/->%3)#)=,-%$-",A/#)=,-(%"#$);'#)%"-#%-#+,-3)A")2)(/"(,-%2-/"
/33,#O-%$-#+,K-?/K-;,-",'#$/0Z-*+,-(%"#$);'#)%"-%2-3,##)"A-#%-3)A")2)(/"(,-)3-%2#,"-,W>$,33,&
;K-$,2,$,"(,-#%-=),G3Z-*+)3-)3-0)X,0K-#%-)"(0'&,-/-=/$),#K-%2-=),G3-%2O-/($%33O-%$-)"(0'&)"A-#+,
/33,#-/"&-=),G3-%2-#+,-3'$$%'"&3-2$%?-%$-#+$%'A+-#+,-/33,#Z

7EZQQ !"-./"(/3#,$-)#3,02O-2%$-,W/?>0,O-#+,-#%>%A$/>+K-%2-#+,-()#K-?,/"3-#+/#-?/"K-/$,/3-/$,-=)3);0,
2$%?-/-"'?;,$-%2-&)22,$,"#-=/"#/A,->%)"#3O-/"&-=),G3-2$%?-+)A+-A$%'"&O-3'(+-/3-D/3#0,-V)00
/"&-U)00)/?3%"-1/$X-3+%'0&-/0G/K3-;,-(%"3)&,$,&Z-C)?)0/$0K-#+,-)?>/(#-%2-#/00-;')0&)"A3-%"
#+,-#%G"3(/>,-/"&-$%%23(/>,-%2-./"(/3#,$ /"&-@%$,(/?;, $,N')$,3-(/$,2'0-(%"3)&,$/#)%"Z

7EZQb J"A0)3+-V,$)#/A,-+/3->';0)3+,&-3,=,$/0-)?>%$#/"#-A')&/"(,-&%('?,"#3-G+)(+-/$,-/=/)0/;0,
%"-#+,)$-G,;3)#,-)"(0'&)"A M!"#$0#**-'1$/G$R#+-*&1#$4))#*)I \:(#%;,$-5677]-/"& M0##-'1
R-)*/+2$-'$*"#$T-#DW$4$;#*"/3$G/+$4))#))-'1$R#+-*&1#$0-1'-G-(&'(# D-*"-'$T-#D)I \@/K-5677]Z

>/'X,#)-1'&*#3$R#+-*&1#$4))#*)
7EZQS ./"(/3#,$ 4)3#$)(#-+/3-/-$)(+-/"&-=/$),&-+)3#%$)(-,"=)$%"?,"#-G+)(+-(%"#/)"3-/-0/$A,-"'?;,$

%2-+,$)#/A,-/33,#3O-G+,#+,$-#+,K-/$,-&,3)A"/#,&-%$-"%#Z-*+,3,-$/"A,-2$%?-;'$),&
/$(+/,%0%AK-/"&-/;%=,8A$%'"&-+)3#%$)(-;')0&)"A3O-#%-#+,-+)3#%$)(-3#$,,#->/##,$"3-/"&-+)3#%$)(
0/"&3(/>,3-G+)(+-3'$=)=,-)"-?/"K-0%(/#)%"3Z-@/"K-%2-#+,-&)3#$)(#^3-+,$)#/A,-/33,#3-+/=,-;,,"
3#/#'#%$)0K-$,(%A")3,&Z-V%G,=,$O-#+)3-&%,3-"%#-",(,33/$)0K->$%=)&,-#+,-G+%0,->)(#'$,Z

7EZQ9 P3-G,00 /3-#+,-/>>$%W)?/#,0K-7Se-%2-X"%G"-+,$)#/A,-/33,#3-G+)(+-/$,-2%$?/00K-&,3)A"/#,&O
#+,$,-?/K-/03%-;,-%#+,$-+,$)#/A,-/33,#3-(0/33,&-/3-c[%"84,3)A"/#,&-V,$)#/A,-P33,#3^-G+)(+
&%-"%#-2/00-)"#%-/"K-2%$?/0-&,3)A"/#)%"3-?,"#)%",&->$,=)%'30K-;'#-/$,-3#)00-(%"3)&,$,&-#%-;,
+)3#%$)(/00K-%$-/$(+)#,(#'$/00K-3)A")2)(/"#Z-*+,3,-;')0&)"A3-?/K-;,-)"(0'&,&-)"-#+,-(%'"()0^3
M%-)*$/G$%/(&5$R#+-*&1#$4))#*)IO-G+,$,-#+,K-?,,#-/-&,2)",&-0)3#-%2-($)#,$)/Z

7EZQE *+,$,-?/K-;,-%#+,$-"%"8&,3)A"/#,&-+,$)#/A,-/33,#3-G+)(+-/$,-"%#-3>,()2)(/00K )&,"#)2),&-2%$
>$%#,(#)%"O-;'#-G+)(+-?/X,-/-3)A")2)(/"#-(%"#$);'#)%"-#%-#+,-(+/$/(#,$-/"&-/>>,/$/"(,-%2-#+,
&)3#$)(#Z-*+)3-?/K-;,-#+,-$,3'0#-%2-)"3'22)(),"#-?/#,$)/0-;,)"A-/=/)0/;0,-%"-#+,)$-,W)3#,"(,O
3>,()/0-)"#,$,3#-%$-)?>%$#/"(,Z

7EZQI !"-/33,33)"A-#+,-3)A")2)(/"(,-%2-/-+,$)#/A,-/33,#O-)#3-+,$)#/A,-=/0',3-",,&-#%-;,-(%"3)&,$,&Z
*+,$,-/$,-/-"'?;,$-%2-=/0',3-G+)(+-3+%'0&-;,-#/X,"-)"#%-G+,"-&,#,$?)")"A-#+,-3)A")2)(/"(,
%2-/-+,$)#/A,-/33,#O->/$#)('0/$0K-G+,$,-#+,K-/$,-(%"3)3#,"#-G)#+-J"A0)3+-V,$)#/A,^3-D%$,
1$)"()>0,3-3,#-%'#-)" M./')#+6&*-/'$9+-'(-75#)W$9/5-(-#)$&'3$U:-3&'(#$G/+$*"#$0:)*&-'&<5#
;&'&1#8#'*$/G$*"#$R-)*/+-($L'6-+/'8#'*I \566I]F

! J=)&,"#)/0-M/0', j #+,->%#,"#)/0-%2-/-K),0&-,=)&,"(,-/;%'#-)#3->/3#-/(#)=)#Kf
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! V)3#%$)(/0-M/0', j #+,-G/K3-)"-G+)(+->/3# >,%>0,O-,=,"#3-/"&-/3>,(#3-%2-0)2,-(/"-;,
(%"",(#,&-#+$%'A+-/->0/(,-#%-#+,->$,3,"#-\#+)3-(%'0&-;,-)00'3#$/#)=,-%$-/33%()/#)=,]f

! P,3#+,#)(-M/0', j #+,-G/K3-)"-G+)(+->,%>0,-&$/G-3,"3%$K-/"&-)"#,00,(#'/0-3#)?'0/#)%"
2$%?-/->0/(,f

! D%??'"/0-M/0', j #+,-?,/")"A3 %2-/->0/(,-2%$-#+,->,%>0,-G+%-$,0/#,-#%-)#O-%$-2%$-G+%?
)#-2)A'$,3-)"-#+,)$-(%00,(#)=,-,W>,$),"(,-%$-?,?%$KZ

'"%/#B&.844H&.-5-%"67-(,&;))-#,/(9&F"(3.-+/9($,-<&\-*/,$9-
;++-,+&"*&,J-/*&>-,,/(9+

XJ-*-&$&("(3<-+/9($,-<&J-*/,$9-&$++-,&/+&$))-#,-<&?B&<-5-%"67-(,&6*"6"+$%+W&,J-*-&O/%%
?-&$&6*-+D76,/"(&/(&)$5"D*&")&/,+&*-,-(,/"(`&;(B&%"++&")&,J-&OJ"%-&"*&6$*,&")&+D#J&$(
$++-,&O/%%&*-VD/*-&#%-$*&$(<&#"(5/(#/(9&aD+,/)/#$,/"(`&F"&%"++&O/%%&?-&6-*7/,,-<&O/,J"D,
,$Z/(9&$%%&*-$+"($?%-&+,-6+&,"&-(+D*-&,J-&(-O&<-5-%"67-(,&O/%%&6*"#--<&$),-*&,J-&%"++
J$+&"##D**-<`

;(B&+6-#/$%&)-$,D*-+&OJ/#J&#"(,*/?D,-&,"&$(&$++-,K+&+/9(/)/#$(#-&+J"D%<&?-&*-,$/(-<&$(<
*-/(+,$,-<W&OJ-*-&6"++/?%-W&/(&$##"*<$(#-&O/,J&6$*$9*$6J&24I&")&,J-&F$,/"($%&'%$((/(9
'"%/#B&G*$7-O"*Z`

;(B&-g,-(+/"(+&"*&$%,-*$,/"(+&+J"D%<&?-&<-+/9(-<&+B76$,J-,/#$%%BW&O/,J"D,&<-,*$#,/(9
)*"7&"*&#"76-,/(9&O/,J&,J-&J-*/,$9-&$++-,`&'*"6"+$%+&+J"D%<&*-%$,-&$66*"6*/$,-%B&/(
,-*7+&")&+/,/(9W&+,B%-W&+#$%-W&7$++/(9W&J-/9J,&$(<&7$,-*/$%+`

'*"6"+$%+&O/,J/(&,J-&+-,,/(9&")&$&("(3<-+/9($,-<&J-*/,$9-&$++-,&O/%%&?-&*-VD/*-<&,"&9/5-
<D-&#"(+/<-*$,/"(&,"&/,+&+/9(/)/#$(#-&$(<&-(+D*-&,J$,&,J/+&/+&6*",-#,-<&"*&-(J$(#-<
OJ-*-&6"++/?%-`

F-O&?D/%</(9+&$(<&$(B&$++"#/$,-<&%$(<+#$6/(9&O/,J/(&,J-&#D*,/%$9-&")&$&("(3<-+/9($,-<
J-*/,$9-&$++-,W&"*&/(&#%"+-&6*"g/7/,B&,"W&+J"D%<&-(+D*-&,J$,&,J-&+-,,/(9&/+&(",
#"76*"7/+-<`&'"+/,/5-&+-,,/(9+&+J"D%<&?-&6*",-#,-<W&6*-+-*5-<&$(<&OJ-*-&6"++/?%-
-(J$(#-<&?B&(-O&<-5-%"67-(,&OJ/#J&$++/+,&/(&?-,,-*&*-5-$%/(9&,J-&+/9(/)/#$(#-&")&,J-
$++-,`

7EZQL *+,-(%'"()0-/)?3-#%-)&,"#)2K-=/0',-/"&->$%#,(#-#+,-+)3#%$)(-,"=)$%"?,"#-/"&-)#3-3)A")2)(/"(,
2%$-#+,-;,",2)#-%2-('$$,"#-/"&-2'#'$,-A,",$/#)%"3Z

4+("&#/5/12
7EZb6U)#+)"-#+,-4)3#$)(#-%2-./"(/3#,$-#+,$,-/$,-/-0/$A,-"'?;,$-%2-3)#,3-G+)(+-/$,-X"%G"-2%$-#+,)$

/$(+/,%0%A)(/0-)"#,$,3#Z-!"2%$?/#)%"-%"-?/"K-%2-#+,3,-3)#,3-)3-+,0&-)"-#+,-V)3#%$)(
J"=)$%"?,"#/0-H,(%$&-\VJH]O-G+)(+-)3-?/"/A,&-;K-./"(/3+)$,-D%'"#K-D%'"()0Z-*+,3,-3)#,3
/$,-"%#-3+%G"-)"-#+,-./"&-P00%(/#)%"3-414 /"&-/((%?>/"K)"A-.%(/0-10/"-1%0)(),3-@/>3-/"&
,"N')$),3-3+%'0&-;,-?/&, #%-#+,-./"(/3+)$,-D%'"#K-P$(+/,%0%A)(/0-C,$=)(,-\.DPC]Z

7EZb7 *+,-VJH-)"(0'&,3-./"(/3#,$^3-`$;/"-P$(+/,%0%A)(/0-4/#/;/3,-\`P4]O-G+)(+-;$)"A3-#%A,#+,$
/00-#+,-X"%G"-/$(+/,%0%A)(/0-&/#,-2%$-#+,-V)3#%$)(-D%$,-%2-./"(/3#,$-D)#K-D,"#$,-)"#%-%",
>0/(,Z-*+,-`P4-(%"#/)"3-)"2%$?/#)%"-%"-/00-X"%G"->$,87I66-/$(+/,%0%A)(/0-?/#,$)/0-2%'"&
G)#+)"-#+,-0%(/0)#KO-G+,#+,$-#+,K-/$,-/$(+/,%0%A)(/0-&,>%3)#3-%$-'>3#/"&)"A-$,?/)"3Z
C(+,&'0,&-P"(),"#-@%"'?,"#3-+/=,-;,,"-)&,"#)2),&-%"-#+,-.%(/0-10/"-1%0)(),3-@/>-G+)(+
/((%?>/"),3-#+,-./"&-P00%(/#)%"3-414Z
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7EZb5U+)03#-/-"'?;,$-%2-3)#,3-+/=,-;,,"-2%$?/00K-&,3)A"/#,&-2%$-#+,)$-/$(+/,%0%A)(/0-)?>%$#/"(,O
#+)3-%"0K-$,>$,3,"#3-/-2$/(#)%"-%2-#+,-#%#/0Z-@/"K-)?>%$#/"#-/$(+/,%0%A)(/0-3)#,3-$,?/)"
'"&)3(%=,$,&-/"&-'"$,(%$&,&Z-P$(+/,%0%A)(/0-3)#,3-/$, /-2)")#,-$,3%'$(,-/"&O-/3-/-$,3'0#O-)#-)3
)?>%$#/"#-#%-,"3'$,-#+$%'A+-#+,->0/"")"A->$%(,33-#+/#-&,=,0%>?,"#->$%>%3/03-&%-"%#-$,3'0#
)"-#+,)$-&/?/A,-%$-&,3#$'(#)%"Z

'"%/#B&.84@H&;*#J$-"%"9/#$%&G-$,D*-+&$(<&>#J-<D%-<&8"(D7-(,+

.-5-%"67-(,&6*"6"+$%+&OJ/#J O"D%<&J$5-&$(&$<5-*+-&/76$#,&"(&($,/"($%%B&+/9(/)/#$(,
$*#J$-"%"9/#$%&$++-,+W&OJ-,J-*&+#J-<D%-<&"*&(",W&"*&,J-/*&+-,,/(9+W&O/%%&(",&?-&6-*7/,,-<`

C(&+/,D$,/"(+&OJ-*-&/,&/+&#"(+/<-*-<&,J$,&$*#J$-"%"9/#$%&+/,-+&$(<&7"(D7-(,+&O"D%<&?-
$))-#,-<W&$66%/#$(,+&O/%%&?-&*-VD/*-<&,"&#"77/++/"(&$&<-+Z3?$+-<&$++-++7-(,W&"*&9*-$,-*
/(5-+,/9$,/"(&/(&+"7-&#$+-+W&?-)"*-&$&6%$((/(9&$66%/#$,/"(&#$(&?-&<-,-*7/(-<&,"&$%%"O
)"*&$(&/()"*7-<&$(<&*-$+"($?%-&6%$((/(9&<-#/+/"(&,"&?-&7$<-`

XJ-*-&<-5-%"67-(,&$))-#,/(9&+D#J&+/,-+&/+&$##-6,$?%-&/(&6*/(#/6%-W&,J-&#"D(#/%&O/%%
-(+D*-&7/,/9$,/"(&")&<$7$9-&,J*"D9J&6*-+-*5$,/"(&")&,J-&*-7$/(+&/(&+/,D&$+&$&6*-)-**-<
"6,/"(`

NJ-&#"D(#/%&O/%%&+--Z&,J-&6*-+-*5$,/"(&")&$*#J$-"%"9/#$%&$++-,+&D(%-++&/,&/+&(",&aD+,/)/-<
c)"*&-g$76%-&OJ-*-&,J-&(--< )"*&<-5-%"67-(,&"D,O-/9J+&,J-&/76"*,$(#-&")&,J-&$++-,d`
C(&,J-+-&#/*#D7+,$(#-+W&,J-&<-5-%"67-(,&O/%%&(",&?-&6-*7/,,-<&,"&#"77-(#-&D(,/%
+$,/+)$#,"*B&6*"5/+/"(&J$+&?--(&7$<-&)"*&$&6*"9*$77-&")&/(5-+,/9$,/"(&$(<&*-#"*</(9`
\"O-5-*W&,J-&$?/%/,B&,"&*-#"*<&+J"D%<&(",&?-&$&)$#,"*&/(&<-#/</(9&OJ-,J-*&+D#J&$&%"++
+J"D%<&?-&6-*7/,,-<`

7EZbQ [%"8&,3)A"/#,&-+,$)#/A,-/33,#3-%2-/$(+/,%0%A)(/0-)"#,$,3# #+/# /$,-&,?%"3#$/;0K-%2
,N')=/0,"#-3)A")2)(/"(,-#%-C(+,&'0,-@%"'?,"#3-/"&-#+,$,2%$,-3+%'0&-;,-3';<,(#-#%-#+,-3/?,
>%0)(),3 /3-/-&,3)A"/#,&-+,$)#/A,-/33,#O-)"-/((%$&/"(,-G)#+->/$/A$/>+-7QL-%2-#+,-[/#)%"/0
10/"")"A-1%0)(K-B$/?,G%$X-\[11B]Z

7EZbbU+,$,-&,=,0%>?,"#->$%>%3/03-(%'0&-/22,(#-/-C(+,&'0,&-@%"'?,"#-%$-)#3-)??,&)/#,-3,##)"AO
/>>0)(/"#3-/$,-/&=)3,&-#%-(%"#/(#-J"A0)3+-V,$)#/A,-/#-/"-,/$0K-3#/A,-)"-#+,->0/"")"A->$%(,33
#%-&,#,$?)",-)2-#+,->$%>%3/0-)3-0)X,0K-#%-;,-/((,>#/;0,-%$-"%#-/"&O-)2-",(,33/$KO-#%-3,,X-%'#
G/K3-%2-?)")?)3)"A-/"K-)?>/(#-%"-#+,-?%"'?,"#Z-C,>/$/#,-C(+,&'0,&-@%"'?,"#-D%"3,"#
?/K-G,00-;,-$,N')$,&-)"-/&&)#)%"-#%-/"K->0/"")"A->,$?)33)%"-2%$->$%>%3/03-#+/#-)?>/(#-%"
C(+,&'0,&-@%"'?,"#3-%$-#+,)$-3,##)"A3O-/"&-G+,$,-#+,$,-)3-3)A")2)(/"#-)?>/(#-#+,->$%>%3/0
)3-0)X,0K-#%-;,-'"/((,>#/;0,Z

7EZbSU+,$,-/"K-%#+,$-/$(+/,%0%A)(/0-3)#,-?/K-;,-/22,(#,&O-#+,->$%>%3/0-)3-0)X,0K-#%-$,N')$,-/"
/>>$%>$)/#,-+,$)#/A,-/33,33?,"#-/3->/$#-%2-#+,-/>>0)(/#)%"O-G+)(+-?/K-)"(0'&,-&,3X8;/3,&-%$
2),0&-)"=,3#)A/#)%"3-/"&-#+, (%'"()0-?/K-$,2'3,-/"K-/>>0)(/#)%"-G+,"-3'(+-)"2%$?/#)%"-)3
",,&,&-;'#-"%#-3'>>0),&Z-U+,$,-/-&,=,0%>?,"#-)3->,$?)##,&-#+/#-&%,3-+/=,-/"-)?>/(#-%"-/
+,$)#/A,-/33,#-G%$X3-#%-?)#)A/#,-#+/#-)?>/(#-?/K-;,-$,N')$,&-/3-/-(%"&)#)%"-%2-#+,
&,=,0%>?,"#Z-C'(+-G%$X3-(/"-$/"A,-2$%?-$,(%$&)"A-/-3#/"&)"A-3#$'(#'$,-#%-2%$?/0
/$(+/,%0%A)(/0-,W(/=/#)%"O-/"&-/$,-0)X,0K-#%-;,-$,N')$,&-)"-/&=/"(,-%2-&,=,0%>?,"#-3#/$#)"AZ
P>>0)(/"#3-/$,-/&=)3,&-#%-(%"#/(#-.DPC-$,A/$&)"A-#+,->$,3,"(,-%$-/;3,"(,-%2-+,$)#/A,-/33,#3
/"&-#+,-0,=,0-%$-?)#)A/#)%"-#+/#-?/K-;,-$,N')$,&Z
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2R` NJ-&.-+/9(&")&F-O&.-5-%"67-(,

Y#2$9+-'(-75#)
7IZ7 *+)3 >%0)(K-3,#3-%'#-#+,-X,K-&,3)A"->$)"()>0,3-#+/#-#+,-(%'"()0-G)00-0%%X-#%-/>>0K-#%-",G

&,=,0%>?,"#-G)#+)"-#+,-&)3#$)(#Z-*+,->%0)(K-/&&$,33,3-/-$/"A,-%2-)33',3-/"&-3,,X3-#%-,"3'$,
#+/#-&,=,0%>?,"#-/&&3->%3)#)=,0K-#%-#+,-G)&,$-,"=)$%"?,"#-+/=)"A-$,A/$&-#%-#+,-,W)3#)"A
(+/$/(#,$-/"&-N'/0)#K-%2-#+,-/$,/Z

7IZ5 *+,-(%'"()0-G%'0&-,W>,(#-,=)&,"(,-%2-#+,3,-(%"3)&,$/#)%"3-#%-;,->$%=)&,&-)"-#+,
/((%?>/"K)"A c4,3)A"-/"&-P((,33-C#/#,?,"#^ #%-#+,-/>>0)(/#)%"Z-P3-)&,"#)2),&-)"-#+,
D%'"()0^3-cM/0)&/#)%"-T')&,^-2'$#+,$-)"2%$?/#)%"-%"-#+,-3'3#/)"/;)0)#K-($,&,"#)/03-%2-/
>$%>%3/0-G)00-;,-$,N')$,&-2%$-/00-",G-%$-(%"=,$#,&-$,3)&,"#)/0O-(%??,$()/0O-0,)3'$,-/"&
)"3#)#'#)%"/0-;')0&)"A3O-;'#-"%#-2%$-,W#,"3)%"3-#%-,W)3#)"A-;')0&)"A3 )"-/-C'3#/)"/;)0)#K
C#/#,?,"#Z-*+)3-(/"-;,-)"(%$>%$/#,&-)"-/-4,3)A"-/"&-P((,33-C#/#,?,"#-G+,$,-)#-)3
/>>$%>$)/#,-#%-&%-3%Z

7IZQ B'$#+,$ )"2%$?/#)%" %"-#+,-X,K->$)"()>0,3 %'#0)",&-)"-1%0)(K-4@QS G)00-;,->$%=)&,&-)"
2%$#+(%?)"A A')&/"(, %"-&,3)A"Z-*+)3 G)00-)"(0'&,-2'$#+,$-A')&/"(, %"-#+,-/$,/3-3,#-%'#
;,0%GZ

L'):+-'1$9+-6&(2
7IZb [,G-&G,00)"A3-3+%'0&-;,-/3->$)=/#,-/"&-2$,,-2$%?-%=,$0%%X)"A-/"&-%=,$3+/&%G)"A-/3

>%33);0,Z-*%-/(+),=,-#+)3-&,=,0%>?,"#3-3+%'0&-A)=,-(%"3)&,$/#)%"-#%-#+,-2%00%G)"A->$)"()>0,3F

! *+,$,-3+%'0&-"%$?/00K-;,-/#-0,/3#-57-?,#$,3-;,#G,,"-&G,00)"A3-G+,$,-G)"&%G3-%2
+/;)#/;0,-$%%?3-2/(,-,/(+-%#+,$ /"&-75-?,#$,3-G+,$,-/-+/;)#/;0,-$%%?-2/(,3-%"#%-/
3)&,-G/00-G)#+-"%-3'(+-G)"&%Gf

! *+,-?/)"-G)"&%G3-%2-+/;)#/;0,-$%%?3-3+%'0&-"%#-;,-%=,$3+/&%G,&-;K-;%'"&/$K-G/003O
2,"(,3-%$-#G%83#%$,K-A/;0,-G/003f

! *+,-/=%)&/"(, %2-,W(,33)=,0K-+)A+-3($,,")"A`

7IZS *+,-+)A+0)A+#)"A-%2-?)")?'?-&)3#/"(,3-&%,3-"%#-?,/"-#+/#-#+,K-G)00-/0G/K3-;,-/((,>#/;0,Z
*+,$,-?/K-;,-)"3#/"(,3-G+,$,-#+,3,-?)")?'?-&)3#/"(,3-",,&-#%-;,-)"($,/3,&-%$-$,&'(,&
&,>,"&)"A-%"-()$('?3#/"(,3O-2%$-,W/?>0,-3)#,-#%>%A$/>+K-%$-&,"3)#K-(%"3)&,$/#)%"3Z

U&+3#'$07&(#
7IZ9 *+,-(%'"()0-$,(%A")3,3-#+,-)?>%$#/"(,-#+/#->$)=/#,-A/$&,"-3>/(,-(/"->$%=)&,O-;%#+-#%-#+,

+,/0#+-/"&-G,008;,)"A-%2-$,3)&,"#3-;'#-/03%-#+,-;,",2)#3-#+/#-)#-(/"->$%=)&,-#%-#+,-"/#'$/0
,"=)$%"?,"#O->/$#)('0/$0K-)"-'$;/"-0%(/#)%"3Z *+,-2%00%G)"A-0,=,03-%2->$%=)3)%"-G)00-;,
,"(%'$/A,&F

! U)#+-#+,-,W(,>#)%"-%2-20/#3O ",G-+%'3,3-3+%'0& 0%%X-#%-,"3'$, /#-0,/3#-S63N?-%2-'3/;0,
>$)=/#,-A/$&,"-3>/(,-G+)(+-)3-"%#-&)$,(#0K-%=,$0%%X,&-;K-",)A+;%'$)"A->$%>,$#),3f

! H,/$-A/$&,"3-3+%'0& 0%%X-#%-/(+),=, /#-0,/3#-76-?,#$,3-)"-&,>#+O-'"0,33-#+,$,-/$,
%=,$$)&)"A-&,3)A"-$,/3%"3-#%-<'3#)2K-/-$,&'(,&-&,>#+O->$%=)&,&-#+/#-#+,-A/$&,"-/$,/-3#)00
>$%=)&,3-S63N?-%2-'3,/;0,O->$)=/#,-/?,")#K-3>/(, /"& >$%=)&)"A-",)A+;%'$)"A->$)=/#,
/?,")#K-%>,"-3>/(,-G)00-"%#-;,-%=,$0%%X,&f

! C?/00-"%$#+-2/()"A-A/$&,"3-3+%'0&-"%$?/00K-;,-/=%)&,&f /"&
! B0/#-&,=,0%>?,"#3-3+%'0&->$%=)&,-/-$,/3%"/;0,-/?%'"#-%2-(%??'"/0-/?,")#K-3>/(,->,$

'")#-%2-/((%??%&/#)%"Z-*+,-/(#'/0->$%=)3)%"-$,N')$,&-G)00-&,>,"&-'>%"-3)#,-/"&-;')0&)"A
(+/$/(#,$)3#)(3Z
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.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ RE

4((#))-<-5-*2
7IZE *+,-(%'"()0-G)00-,"3'$,-#+/#-",G-&,=,0%>?,"#-)3->$%>%3,&-)"-0%(/#)%"3-#+/#-/$,-3'3#/)"/;0,

/"& /((,33);0,-/"&-G,008(%"",(#,&-#%-,W)3#)"A-3,$=)(,3Z-4,=,0%>?,"#3-3+%'0& +/=,-/((,33-#%
/-G)&,-$/"A,-%2 3'3#/)"/;0, #$/"3>%$# ?,#+%&3-G)#+%'#-;,)"A-0)?)#,&-#%-#+,-'3,-%2->$)=/#,
(/$3-#%-/((,33-#+,-3)#,-\3,,-1%0)(K-4@56]Z

7IZI 1$%>%3/03-2%$-",G-&,=,0%>?,"#-3+%'0&-)"(%$>%$/#,-3/2,-/"&-/>>$%>$)/#,-/((,33
/$$/"A,?,"#3-#+/#-/$,-"%#-/#-#+,-&,#$)?,"#-%2-+)A+G/K-3/2,#K-/"&-3/#)32K-#+,-0%(/0-+)A+G/K
/'#+%$)#KZ

7IZL *+,-(%'"()0-G)00-3,,X-#% ,"3'$,-#+/#-/00-",G-&,=,0%>?,"#3-/$,-2'00K-/((,33);0,-#%-/00-?,?;,$3
%2-#+,-(%??'")#K-/"&-#+,$,2%$,-(%?>0)/"#-G)#+-#+,-?%3#-$,0,=/"#-/"&-'>8#%8&/#,
0,A)30/#)%"Z--*+)3-)3->/$#)('0/$0K-)?>%$#/"#-2%$->';0)(-;')0&)"A3-/"&-#+%3,-#+/#-G%'0&-A,",$/#,
3)A")2)(/"# 2%%#2/00Z

!"#$>&*:+&5 &'3$?:-5* L'6-+/'8#'*
7IZ76 !#-)3-)?>%$#/"#-#+/#-",G-&,=,0%>?,"#->$%#,(#3-/"&-,"+/"(,3 #+,-"/#'$/0 /"&-;')0#

,"=)$%"?,"#Z

7IZ77 [,G-&,=,0%>?,"#-(/"-?/X,-/->%3)#)=,-(%"#$);'#)%" #%-#+,-3'$$%'"&)"A-0/"&3(/>,-%$
#%G"3(/>, /"&-#+,-(%'"()0-G)00-,"3'$,-#+)3-",G-&,=,0%>?,"#-/(+),=,3-#+)3-;K-3,,X)"A +)A+
N'/0)#K-&,3)A"-/"&-0/"&3(/>)"AZ

'"%/#B&.84IH&]-B&.-+/9(&'*/(#/6%-+

P.'.*+-/3*&'>&$-.2
F-O&<-5-%"67-(,&+J"D%<&7$Z-&$&6"+/,/5-&#"(,*/?D,/"(&,"&,J-&+D**"D(</(9&%$(<+#$6-&"*
,"O(+#$6-` NJ-&#"D(#/%&O/%% -g6-#, <-5-%"67-(,&c(-O ?D/%<W&#"(5-*+/"(+W&$%,-*$,/"(+&"*
-g,-(+/"(+d ,"H

C` P"(,*/?D,-&6"+/,/5-%B&,"&,J-&/<-(,/,B&$(<&#J$*$#,-*&")&,J-&$*-$ ,J*"D9J&9""<
<-+/9(W&J$5/(9&*-9$*<&," %"#$%&</+,/(#,/5-(-++W $66*"6*/$,-&+/,/(9W&%$B"D,W&6$%$,-&")
7$,-*/$%+W&+-6$*$,/"(&</+,$(#-+W&"*/-(,$,/"(&$(<&+#$%-b

CC` =(+D*-&(" +/9(/)/#$(, <-,*/7-(,$% /76$#, ,"&$7-(/,B&/(&*-%$,/"(&,"
"5-*+J$<"O/(9W&5/+D$%&$7-(/,BW&6*/5$#BW&"5-*%""Z/(9W&7$++/(9&$(<&6"%%D,/"(b

CCC` =(+D*-&,J$,&+$)-,B&$(<&+-#D*/,B&$*-&)D%%B&#"(+/<-*-<&,J*"D9J&,J-&<-+/9(&6*"#-++b
CM` '*"7",-&</5-*+/,B&$(<&#J"/#-&,J*"D9J&,J-&<-%/5-*B&")&$&?$%$(#-<&7/g&")

#"76$,/?%-&?D/%</(9+&$(<&D+-+b $(<
M` P*-$,-&?D/%</(9+&$(<&+6$#-+&OJ/#J&$*-&$<$6,$?%-&,"&#J$(9/(9&+"#/$%W

-(5/*"(7-(,$%W&,-#J("%"9/#$%&$(<&-#"("7/#&#"(</,/"(+`

!>>.22&,&-&%7
MC` U-&$##-++/?%-&,"&$%%&+-#,"*+&")&,J-&#"77D(/,BW&/(#%D</(9&6-"6%-&O/,J&</+$?/%/,/-+b
MCC` '*"7",- $(<&-(J$(#- $##-++&$(<&6-*7-$?/%/,B&?B&#*-$,/(9&6%$#-+&,J$,&#"((-#,

O/,J&-$#J&",J-* $(<&-g/+,/(9&+-*5/#-+W $(<&$*-&-$+B&,"&7"5-&,J*"D9Jb $(<
MCCC` C(#"*6"*$,-&+D/,$?%-&$(<&+$)-&$##-++&,"&,J-&-g/+,/(9&J/9JO$B&(-,O"*Z&$(<&*"$<

%$B"D,&<-+/9(W&/(&%/(-&O/,J&%$,-+,&+,$(<$*<+`

P*..'/I')*+2%*5>%5*./+'"/%D./@+%5*+-/B'C&*#'1.'%
Cj` Q-,$/(&$66*"6*/$,-&$7"D(,+&")&9$*<-(&_&"D,<""*&+6$#-&)"*&"##D6/-*+&")&?",J
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.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ RR

6*"6"+-<&$(< (-/9J?"D*/(9 D+-+b $(<
j` '*"5/<-&+D))/#/-(,&%$(<+#$6/(9&$*-$+&_&?D))-*&k"(-+&$(<&$66*"6*/$,-&%-5-%+&")

"6-(&+6$#-&6*"5/+/"(&,"&7/,/9$,-&<-5-%"67-(,&/76$#,+ "( $<a"/(/(9&+-(+/,/5-
D+-+&$(<&,J-&"6-(&#"D(,*B+/<-`

?%D.*/B'C&*#'1.'%+-/F#'2&".*+%&#'2
jC` 8/(/7/+-&/76$#,+&"(&$/*&VD$%/,B&c/(#%D</(9&"<"D*dW&("/+- 6"%%D,/"( $(<&-g#-++/5-

%/9J,/(9b
jCC` C76*"5-&-g/+,/(9&9*"D(<&#"(</,/"(+&$(<&6*",-#,&-g/+,/(9&+"/%&VD$%/,B&,J*"D9J

$<<*-++/(9&$(<&*-7-</$,/(9&#"(,$7/($,-<&%$(<&$(<&%$(<&/(+,$?/%/,B&/++D-+&OJ-*-
,J-B&-g/+,b

jCCC` =(J$(#-&"66"*,D(/,/-+&)"*&6*",-#,-<&+6-#/-+&+D#J&$+&?$,+&$(<&+O/),+&,J*"D9J&,J-
/(#%D+/"(&")&$66*"6*/$,-&*""+,/(9&J$?/,$,+b

jCM` C(#"*6"*$,-&+D*)$#-&O$,-*&<*$/($9-&,J*"D9J&$66*"6*/$,-&7$($9-7-(,
,-#J(/VD-+ 7$g/7/+/(9 OJ-*-&6"++/?%- ,J-/*&"66"*,D(/,B&,"&<-%/5-*&$7-(/,B&$(<
?/"</5-*+/,B&-(J$(#-7-(,+b $(<

jM` C(#"*6"*$,-&$66*"6*/$,-&O$+,-&$(<&*-#B#%/(9&)$#/%/,/-+`

XJ-*-&7$a"*&<-5-%"67-(,&6*"6"+$%+&$*-&%/Z-%BW&<D-&,"&,J-/*&+/k-&$(<&+#$%-W&,"&J$5-&$(
$<5-*+-&/76$#,&"(&,J-&%"#$%&?D/%,&-(5/*"(7-(,W&,J-&#"D(#/%&O/%% -g6-#,&$66%/#$(,+&,"
7$Z- D+-&")&%"#$%&.-+/9(&'$(-%+&,"&$++-++&+D#J&/76$#,+ $,&,J-&6*-3$66%/#$,/"(&+,$9-` NJ-
5/-O+&$(<&*-#"77-(<$,/"(+&")&.-+/9(&'$(-%+&O/%%&?-&9/5-(&<D-&#"(+/<-*$,/"(&/(&,J-
<-#/+/"(&7$Z/(9&6*"#-++`

P+%.E+7/J#>+%&#'2
F-O&<-5-%"67-(,&%"#$,-<&$,&,J-&-(,*$(#-+&_&9$,-O$B+&,"&7$a"*&+-,,%-7-(,+
c8"*-#$7?-W&!$(#$+,-*&$(<&P$*()"*,Jd&7D+,&?-&")&$&J/9J&+,$(<$*<&")&<-+/9(&$(<
#"(,*/?D,-&,"O$*<+&#*-$,/(9&$&6"+/,/5-&+,$,-7-(,&OJ-(&-(,-*/(9&,J-+-&+-,,%-7-(,+`&NJ/+
$66*"$#J&/+&")&6$*,/#D%$*&/76"*,$(#-&"(&,J-&+"D,J-*(&$(<&("*,J-*(&$66*"$#J-+&,"
!$(#$+,-*&5/$&,J-&;Lb&,J-&-$+,-*(&$66*"$#J-+&,"&!$(#$+,-*&5/$&,J-&;IR4&cP$,"(&Q"$<&S
'$*%/$7-(,&>,*--,db&$(<&,J-&("*,J-*(&$66*"$#J&,"&P$*()"*,J&5/$&,J-&;Ld`

9/55:*-/'$&'3$B&)*#$;&'&1#8#'*
7IZ75 *+,-(%'"()0-G)00-3,,X-#%-,"3'$,-#+/#-",G-&,=,0%>?,"#-?)")?)3,3-/"K-/&=,$3,-)?>/(#3-/$)3)"A

2$%?->%00'#)%"O-)"(0'&)"A-"%)3,O-0)A+#O-/)$ \)"(0'&)"A-%&%'$] /"&-A$%'"&->%00'#)%"-#+$%'A+
/>>$%>$)/#,-0%(/#)%"O-%>,$/#)%"-/"&-&,3)A"Z--P>>0)(/"#3-3+%'0&-/03%-(%"3)&,$-#+,-)?>/(#-%2
,W)3#)"A-3%'$(,3-%2->%00'#)%"-G+,"-0%(/#)"A-",G-&,=,0%>?,"#Z--D0,/$0K-",G-&,=,0%>?,"#
#+/#-)3-3,"3)#)=,-#%->%00'#)%"-)3-"%#-/>>$%>$)/#,-G+,$,-,W)3#)"A-3%'$(,3-%2-"%)3,O-0)A+#-%$-/)$
>%00'#)%"-(/""%#-;,-3/#)32/(#%$)0K-?)#)A/#,&O-%$-G+,$,-)#-G%'0&->$,<'&)(,-#+,-=)/;)0)#K-%2-%#+,$
)?>%$#/"#-0/"& '3,3-;K-$,/3%"3-%2-)#3-3,"3)#)=)#K-#%->%00'#)%"Z

7IZ7Q [,G-&,=,0%>?,"#-3+%'0&-/03%->$%=)&,-2%$-#+,-3#%$/A,-%2-$,2'3,-/"&-$,(K(0/;0,-?/#,$)/03-)"
,/3)0K-/((,33);0, /"&-3/2, 0%(/#)%"3O-+/=)"A-$,A/$&-#%-$,0,=/"#-'$;/"-&,3)A"-(%"3)&,$/#)%"3
\)Z,Z-"%#-+/=)"A-/ 3)A")2)(/"# &,#$)?,"#/0-)?>/(#-'>%"-#+,-3,##)"A-%2-/->$%>,$#K-%$
3#$,,#3(,",]Z

U&*#D&2$%/(&*-/')
7IZ7b !2-/-",G-&,=,0%>?,"#-)3-#%-;,-0%(/#,&-)"-/-X,K-A/#,G/K-0%(/#)%"-#+,"-#+,-(%'"()0-G)00-,"3'$,

)#-/(+),=,3-/-+)A+-3#/"&/$&-%2-&,3)A"-/"&-($,/#,3-/"-/##$/(#)=,O-G,0(%?)"A-,"#$/"(,-#%-X,K
3,##0,?,"#3-)"-#+,-&)3#$)(#Z
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.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ RT

,#)-1'$K#6-#D$9&'#5)
7IZ7S !"-/((%$&/"(,-G)#+->/$/A$/>+-95-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X \[11B] #+,

(%'"()0-G)00-'#)0)3,-4,3)A"-H,=),G-1/",03-#%-/33,33-#+,-)?>/(#3-%2-?/<%$-&,=,0%>?,"#
>$%>%3/03O->/$#)('0/$0K-#+%3,-G+)(+-&',-#%-#+,)$-3)d,O-3(/0,-/"&-0%(/#)%"-?/K-+/=,-/&=,$3,
)?>/(#3-%"-#+,)$-3'$$%'"&)"A3Z-*+,-=),G3-/"&-$,(%??,"&/#)%"3-%2 #+,3, >/",03-G)00-;,
A)=,"-&',-(%"3)&,$/#)%"-)"-&,#,$?)")"A-/->0/"")"A-/>>0)(/#)%"Z

852%+&'+,-./G.2&4'
7IZ79 C'3#/)"/;0,-&,3)A"-(/"-?/X,-/->%3)#)=,-(%"#$);'#)%"-#%-)?>$%=)"A-#+,-%=,$/00-3'3#/)"/;)0)#K-%2

",G-&,=,0%>?,"#-)"-#+,-&)3#$)(#-;K-?)")?)3)"A-%$-/=%)&)"A-",A/#)=,-,"=)$%"?,"#/0-)?>/(#3
/"&-)?>$%=)"A-#+,-3'3#/)"/;)0)#K->,$2%$?/"(,-%2-&,=,0%>?,"#Z !#-(/"-/03%-(%"#$);'#,-#%-#+,
#$/"3)#)%"-#%-/-0%G-(/$;%"-2'#'$,-;K-/&&$,33)"A-#+,-T%=,$"?,"#^3-"/#)%"/0-d,$%-(/$;%"
;')0&)"A3->%0)(KZ

7IZ7E [/#)%"/0->%0)(K-3,#3-(0,/$-&,/&0)",3-2%$-",G-+%?,3-/"&-"%"8$,3)&,"#)/0-;')0&)"A3 #% /(+),=,
d,$%-(/$;%"-3#/"&/$&3Z--*+,->$%>%3,& ?,(+/")3?-2%$-/(+),=)"A-#+,-$,N')$,?,"#3-%2-#+)3
>%0)(K )3-#+$%'A+-/"-)"($,?,"#/0-)"($,/3,-)"-#+,-,",$AK-,22)(),"(K-$,N')$,?,"#3-%2-R')0&)"A
H,A'0/#)%"3-\1/$#-.]Z--*+,3,-$,N')$,?,"#3-(%"(,$"-#+,-(/$;%"-,?)33)%"3-%2-",G
&,=,0%>?,"#-/"&-G)00-,=,"#'/00K-0,/& #%-R')0&)"A-H,A'0/#)%"3-$,N')$)"A-",G-&,=,0%>?,"#-#%
/(+),=,-/-d,$%-(/$;%"-$/#)"A-)"-/((%$&/"(,-G)#+-/"-/A$,,&-&,2)")#)%" /"&-#)?,2$/?,Z

7IZ7I D+,(X)"A-(%?>0)/"(,-G)#+-R')0&)"A-H,A'0/#)%"3-)3-/-3,>/$/#,->$%(,33-#%-A,##)"A->0/"")"A
/>>$%=/0f +%G,=,$-;%#+->$%(,33,3-?'3#-;,-(%?>0),&-G)#+Z--!"-#+,-(%"#,W#-%2-3'3#/)"/;0,
&,3)A"-/>>0)(/"#3-/$,-,"(%'$/A,&-#%-(%"3)&,$-;%#+-#%A,#+,$-/#-#+,-&,3)A"-3#/A,-/3-#+)3-G)00
+,0>-#%-/=%)&->$%;0,?3O-&,0/K3-/"&-)"($,/3,&-(%3#3-/3->$%>%3/03-/$,->$%A$,33,&-#+$%'A+-#%
/>>0)(/#)%"-3#/A,Z

7IZ7L *+,-(%'"()0-$,(%A")3,3-#+/#-#+,-=)/;)0)#K-%2-",G-&,=,0%>?,"#-?/K-;,-/22,(#,&-;K-2/(#%$3
3'(+-/3-0%(/0-3'3#/)"/;)0)#K-$,N')$,?,"#3O->/$#)('0/$0K-)"-0,33-;'%K/"#-,(%"%?)(-#)?,3Z--P-X,K
)"&)(/#%$-%2-=)/;)0)#K-)?>$%=)"A-)3 A$,/#,$-&,=,0%>,$-(%"2)&,"(,-)" #+,-?/$X,#Z--!"
&,#,$?)")"A 3'3#/)"/;0,-&,3)A" $,N')$,?,"#3 #+, (%'"()0-G)00-?%")#%$ #+,-&,0)=,$K-%2-",G
&,=,0%>?,"#-/($%33-#+,-&)3#$)(#Z

7IZ56:>>%$#'")#),3-#%-&,0)=,$-,"+/"(,?,"#3-)"-#+,-,",$AK-/"&-G/#,$-,22)(),"(K->,$2%$?/"(,-%2
",G-&,=,0%>?,"#3-)"-/&=/"(,-%2-;')0&)"A-$,A'0/#)%"3-G)00-;,-,"(%'$/A,&-;K-#+,-(%'"()0-G)#+
3'>>%$#-A)=,"-#%-#+%3,-3(+,?,3-G+)(+-&,0)=,$-+)A+-3#/"&/$&3-%2-3'3#/)"/;0,-&,3)A"-/"&
(%"3#$'(#)%"Z

7IZ57 B'#'$,-A')&/"(,-%"-3'3#/)"/;0,-&,3)A"-)33',3 G)00-;, >$%=)&,&-;K-#+,-(%'"()0-#%-3,#-%'#-)"
?%$,-&,#/)0 %" #+,-(%"#,"#-%2-1%0)(K-4@Q9Z *+)3-&%('?,"#-G)00-/03%->$%=)&,-(0/$)#K-/$%'"&
#+,-2'#'$,-d,$%-(/$;%"-&,2)")#)%"O-)"->/$#)('0/$-#+,->$%>%3,&-c(/$;%"-(%?>0)/"(,^-3#/"&/$&
/"&-#+,-$%0,-%2-c/00%G/;0,-3%0'#)%"3^-)"-/(+),=)"A-#+)3Z

7IZ55 *+,-(%'"()0-G%'0&-,W>,(#-,=)&,"(,-%2 #+,-3'3#/)"/;0,-($,&,"#)/03-%2-",G-&,=,0%>?,"# #%-;,
>$%=)&,&-)"-/"-/((%?>/"K)"A-C'3#/)"/;)0)#K-C#/#,?,"#Z-*+)3-)3-$,N')$,&-2%$-/00-",G-%$
(%"=,$#,&-$,3)&,"#)/0O-(%??,$()/0O-0,)3'$,-/"&-)"3#)#'#)%"/0-;')0&)"A3O-;'#-"%#-2%$-,W#,"3)%"3
#%-,W)3#)"A-;')0&)"A3Z-B'$#+,$-&,#/)03-%"-#+)3-/$,->$%=)&,&-)"-#+,-D%'"()0^3-cM/0)&/#)%"-T')&,^
\:(#%;,$O-567Q]Z-*+,-C'3#/)"/;)0)#K-C#/#,?,"#-(/"-;,-)"(%$>%$/#,&-)"-/-4,3)A"-/"&-P((,33
C#/#,?,"#-G+,$,-)#-)3-/>>$%>$)/#,-#%-&%-3%Z
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.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ T1

'"%/#B&.84LH&>D+,$/($?%-&.-+/9(

>D+,$/($?%-&<-+/9(&J$+&$(&/76"*,$(,&*"%-&,"&6%$B&/(&/76*"5/(9&,J-&"5-*$%%&+D+,$/($?/%/,B
6-*)"*7$(#-&")&(-O&<-5-%"67-(,W&"))-*/(9&"66"*,D(/,/-+&,"&<-%/5-*&/76*"5-<&-))/#/-(#B
$(<&*-<D#-<&-(5/*"(7-(,$%&/76$#,+`&NJ-&#"D(#/% /+&+D66"*,/5- ") 6*"6"+$%+&OJ/#J&<-%/5-*
J/9J&+,$(<$*<+&")&+D+,$/($?%-&<-+/9(&$(<&#"(+,*D#,/"(`

C(&<-%/5-*/(9&+D+,$/($?%-&<-5-%"67-(,&,J-&#"D(#/%&O/%% -(#"D*$9- <-5-%"67-(,&,"&<-%/5-*
J/9J&+,$(<$*<+&")&+D+,$/($?%-&<-+/9(&$(<&#"(+,*D#,/"(&,J*"D9J&#"(+/<-*$,/"(&")H

C` 8-$+D*-+&," *-<D#- -(-*9B&#"(+D76,/"(&$(<&#$*?"(&</"g/<- -7/++/"(+W&$(<
O$,-*&#"(+D76,/"(b

CC` [66"*,D(/,/-+&)"*&-(-*9B&+D66%B&)*"7&"(3+/,-W&<-#-(,*$%/+-<W&*-(-O$?%-&"*&%"O
#$*?"(&-(-*9B&+B+,-7+b

CCC` [66"*,D(/,/-+&,"&#"(,*/?D,-&,"&%"#$%&$(<&#"77D(/,B3%-<&-(-*9B&/(/,/$,/5-+b
CM` ;##"D(, ")&%$(<)"*7W&%$B"D,W&?D/%</(9&"*/-(,$,/"(W&7$++/(9&$(<&%$(<+#$6/(9&,"

7/(/7/+-&-(-*9B&$(<&O$,-*&#"(+D76,/"(b $(<
M` NJ-&*-D+-&")&-g/+,/(9&*-+"D*#-+&c/(#%D</(9&,J-&#"(5-*+/"(&")&-g/+,/(9&?D/%</(9+d

OJ-*-&,J/+&O"D%<&?-&m)/,&)"*&6D*6"+-m`

;66%/#$(,+&$*-&-(#"D*$9-<&,"&/76%-7-(,&($,/"($%%B&<-+#*/?-<&+,$(<$*<+&cP"<-&)"*
>D+,$/($?%-&\"7-+W&UQ==;8W&'$++/5J$D+d&,"&$#J/-5-&+D+,$/($?%-&<-+/9(`

NJ-&<-%/5-*B&")&J/9J&+,$(<$*<+&")&+D+,$/($?%-&<-+/9(&$(<&#"(+,*D#,/"(&#$(&/(#*-$+-&,J-
#"+,&")&<-5-%"67-(,`&N"&-(+D*-&,J$,&,J-&<-%/5-*B&")&<-5-%"67-(,&/+&(",&"5-*%B
</+/(#-(,/5/+-<&/(&,J-&<-,-*7/($,/"(&") 6%$((/(9&$66%/#$,/"(+ ,J-&#"D(#/%&*-#"9(/+-&,J$,&$
?$%$(#-&7D+,&?-&7$<-&?-,O--(&,J-&-(J$(#-<&-(-*9B&-))/#/-(#B&6-*)"*7$(#-&$(<&,J-
5/$?/%/,B&")&<-5-%"67-(,`

NJ-&#"D(#/%&/(,-(<+&,"&6*-6$*- )D*,J-*&9D/<$(#-&OJ/#J&O/%%&-g6$(<&"(&,J-&6*/(#/6%-+&")
,J/+ 6"%/#B`

!&*/95+-&%7/:+'+4.1.'%/+'"/3#--5%&#'
7IZ5Q P)$-N'/0)#K-/"&->%00'#)%"-/$,-G)&,3>$,/&-(%"(,$"3-/#-;%#+-&)3#$)(#-/"&-"/#)%"/0-0,=,0Z--*+,

(%'"()0-+/3-/-$/"A,-%2-/(#)=)#),3-'"&,$G/K #%-&,/0-G)#+-#+,3,-)33',3-)"(0'&)"A-#+,-$,=),G-/"&
/33,33?,"#-%2-/)$-N'/0)#KZ--*+,$,-/$,-('$$,"#0K-#+$,,-0%(/#)%"3-G+,$,-/)$-N'/0)#K-&%,3-"%#
?,,#-#+,-"/#)%"/0-%;<,(#)=,3-#+/#-/)?-#%->$%#,(#->,%>0,^3-+,/0#+-/"&-#+,-,"=)$%"?,"#Z
*+,3,-/$,-#+,-(,"#$,-%2-./"(/3#,$O-#+,-(,"#$,-%2-D/$"2%$#+O-/"&-T/0A/#,-/"&-,/(+-0%(/#)%"
+/3-;,,"-&,(0/$,&-/"-P)$-_'/0)#K-@/"/A,?,"#-P$,/-\P_@P]Z

7IZ5b *+,-0/$A,3#-P_@P-)3-0%(/#,&-)"-#+,-(,"#$,-%2-./"(/3#,$-G+,$,-,?)33)%"3-2$%?-=,+)(0,3O
>/$#)('0/$0K-2$%?-VTM3-%"-#+,-%",8G/K-3K3#,?-(%"#$);'#,-#%G/$&-+)A+-0,=,03-%2-")#$%A,"
&)%W)&,-0,=,03Z-*+,3,-&,3)A"/#)%"3-/$,-$,A'0/$0K-?%")#%$,&-/"&-/?,"&?,"#-#%-#+,3,-/$,/3
\/3-G,00-/3-(%"3)&,$)"A-#+,->%#,"#)/0-2%$-2'$#+,$-&,3)A"/#)%"3]-G)00-;,-)?>0,?,"#,&-/3
/>>$%>$)/#,Z--@%$,-&,#/)0-%"-#+,-P_@P3-)3 /=/)0/;0,-/# GGGZ0/"(/3#,$ZA%=Z'Xa/)$N'/0)#KaZ

7IZ5S *+,-(%'"()0-G)00-3,,X-#%-,"3'$,-#+/#->$%>%3/03-2%$-/00-",G-&,=,0%>?,"#-$,A/$&0,33-%2-0%(/#)%"
G)00-"%#-+/=, /" '"/((,>#/;0, ",A/#)=,-)?>/(#-%"-/)$-N'/0)#K-/"&-G)00-"%#-2'$#+,$-,W/(,$;/#,
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.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ T2

/)$-N'/0)#K-)"-P_@P3Z-C)?)0/$0KO->$%>%3/03-2%$-",G-&,=,0%>?,"#-3+%'0&-"%#->'#->,%>0,^3
+,/0#+-/#-$)3X-;K-)"($,/3)"A-#+,->%#,"#)/0-2%$-,W>%3'$,-#%-$/)3,&-0,=,03-%2->%00'#/"#3Z

7IZ59 :",-%2-#+,-G/K3-#+/#-#+,-(%'"()0-(/"-?)")?)3,-#+,-)?>/(#-%2-",G-&,=,0%>?,"#-%"-/)$-N'/0)#K
)3-#% ,"(%'$/A, >$%>%3/03-2%$-",G-$,3)&,"#)/0-&,=,0%>?,"# #% /&&$,33-#+,-$,0,=/"#
(%?>%","#3-%2-#+,-D%&,-2%$-C'3#/)"/;0,-V%?,3-.,=,0-b-1%00'#)%"-(/#,A%$KZ C)?)0/$0KO-#+,
(%'"()0-G)00 ,"(%'$/A, >$%>%3/03-2%$ %#+,$-",G ;')0&)"A3-/(+),=, #+,-$,0,=/"#-(%?>%","#3
%2 #+, RHJJP@-JW(,00,"#-$/#)"A 2%$-#+,-1%00'#)%" (/#,A%$KZ

'"%/#B&.84EH&;/*&^D$%/,B&8$($9-7-(,&$(<&'"%%D,/"(

;/*&^D$%/,B&;++-++7-(,+&c;^;d&7D+,&?-&+D?7/,,-<&)"*&$(B&<-5-%"67-(,&6*"6"+$%&O/,J/(
"*&$<a$#-(,&," $( ;/*&^D$%/,B&8$($9-7-(,&;*-$&c;^8;d`

F-O&<-5-%"67-(,&%"#$,-<&O/,J/(&"*&$<a$#-(,&,"&$(&;^8;&7D+,&-(+D*-&,J$,&D+-*+&$*-
(", +/9(/)/#$(,%B $<5-*+-%B $))-#,-<&?B&,J-&$/*&VD$%/,B&O/,J/(&,J$,&;^8;&$(<&/(#%D<-
7/,/9$,/"(&7-$+D*-+&OJ-*-&$66*"6*/$,-`

G.C.-#$1.'%/+'"/H-##"/=&2N
7IZ5E *+,-&)3#$)(#-)3-0%(/#,&-%"-#+,-(%/3#-/"&-(%"#/)"3-/-"'?;,$-%2-0/$A,-$)=,$3O->/$#)('0/$0K-#+,

H)=,$-.'",-G+)(+-(/"-;,-3'3(,>#);0,-#%-20%%&)"A-)"-,W#$,?,-G,/#+,$-,=,"#3Z-@/"K-%2-#+,
?/)"-3,##0,?,"#-/$,/3-)"-#+,-&)3#$)(#-0),-G)#+)"-/$,/3-G+)(+O-#%-=/$K)"A-&,A$,,3O-/$,
='0",$/;0,-#%-20%%&)"AO-3'(+-/3-./"(/3#,$-%"-#+,-H)=,$-.'",-/"&-@%$,(/?;,-%"-@%$,(/?;,
R/KZ--*+,-566E-3($,,")"A-3#/A,3-%2-/-C#$/#,A)(-B0%%&-H)3X-P33,33?,"#-\CBHP]-G,$,-$,2$,3+,&
;,#G,," 5675-/"&-567b /"&-#+)3-G%$X-G)00-+)A+0)A+#-20%%&-$)3X-/"&-2'#'$,-&,=,0%>?,"#
>$,33'$,3Z

7IZ5I *+,-(%'"()0-G)00-3,,X-#%-,"3'$,-#+/#-",G-&,=,0%>?,"#-&%,3-"%#-)"($,/3,-20%%&-$)3XO-+%G,=,$
)"-3%?,-(/3,3-#+)3-G)00-;,-'"/=%)&/;0,-;,(/'3,-3)A")2)(/"#->/$#3-%2-#+,-?/)"-'$;/"-/$,/3-%2
./"(/3#,$-/"&-@%$,(/?;,-/$,-0%(/#,&-G)#+)"-3'(+-20%%&-$)3X-/$,/3Z--B0%%&-$)3X-(/"-;,
?)#)A/#,&-#+$%'A+-#+,-'3,-%2-C'3#/)"/;0,-4$/)"/A,-CK3#,?3-\C'4C]-#%-?/"/A,-3'$2/(,-G/#,$
20%G3Z-C'4C (/"-/03%-/33)3#-)"->%00'#)%"-(%"#$%0-#+$%'A+-)?>$%=,&-2)0#$/#)%"-/"&-+/;)#/#
($,/#)%"-G)#+)"-&,=,0%>?,"#3Z

7IZ5L [,G-&,=,0%>?,"#-?'3#-(%"3)&,$-#+,-J"=)$%"?,"#-PA,"(K-B0%%&-q%",-@/>3-#+/#-+)A+0)A+#
/$,/3-/#-$)3X-/"&-='0",$/;0,-#%-20%%&)"AO-,)#+,$-2$%?-20'=)/0-\$)=,$]-3%'$(,3-%$-(%/3#/0-20%%&)"AZ
*+,-?/>3-/03%-3+%G-=/$)/#)%"3-)"-#+,-/$,/3-%2-$)3XO-/"&-+)A+0)A+#-0/"&-)"-q%",-Q-/3-;,)"A-/#
A$,/#,3#-$)3X-2$%?-20%%&)"A-/"&-q%",-7-/3-;,)"A-/#-0)?)#,&-$)3X-2$%?-20%%&-,=,"#3Z-*+,K-/$,
/03%-'>&/#,&-%"-/-$,A'0/$-;/3)3-#%-#/X,-)"#%-/((%'"#-$,=)3,&-&/#/Z

7IZQ6 *+,-[/#)%"/0-10/"")"A 1$/(#)(, T')&/"(,-\[11T]-2%$?/00K->';0)3+,&-;K-#+,-T%=,$"?,"#-)"
567b-3,#3-%'#-/-2'00-$/"A,-%2-A')&/"(,-%"-?/##,$3-$,0/#)"A-#%-20%%&-$)3XZ-4,=,0%>?,"#
>$%>%3/03-)"-/$,/3-G+)(+-/$,-='0",$/;0,-#%-20%%&-$)3X-3+%'0&-#/X,-/((%'"#-%2-#+,-A')&/"(,
>$%=)&,&-)"-#+,-[11T-)"-&,?%"3#$/#)"A-#+/#-#+)3-?/##,$-+/3-;,,"-2'00K-/&&$,33,&-/3->/$#-%2
#+,-/>>0)(/#)%"->$%(,33O-)"(0'&)"A-#+,-$%0,-%2-20%%&-$)3X-/33,33?,"#O #+, 3,N',"#)/0-#,3#-/"&
,W(,>#)%"-#,3#Z
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.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ T0

'"%/#B&.84RH&.-5-%"67-(,&$(<&G%""<&Q/+Z

C($66*"6*/$,-&<-5-%"67-(,&/(&$*-$+&$,&*/+Z&")&)%""</(9 +J"D%<&?-&$5"/<-<&?B&</*-#,/(9
<-5-%"67-(,&$O$B&)*"7&$*-$+&")&J/9J-+,&*/+Z`&UD,&OJ-*-&<-5-%"67-(,&/+&(-#-++$*BW&/,
+J"D%<&?-&<-+/9(-<&,"&7$Z-&/,&+$)-&O/,J"D,&/(#*-$+/(9&)%""</(9&-%+-OJ-*-`

F-O&<-5-%"67-(,W /(&$*-$+&OJ/#J&$*-&5D%(-*$?%-&,"&)%""<&*/+Z c/`-`&n"(-+&0W&4$&$(<&4?
$(<&%"#$%&+"D*#-+&")&)%""</(9d 7D+,&7--,&,J-&*-VD/*-7-(,+&")&,J-&F$,/"($%&'%$((/(9
'"%/#B&G*$7-O"*Z&c6$*$9*$6J+&211&," 21@&$(<&N-#J(/#$%&AD/<$(#-dW&$66%B/(9&,J-
>-VD-(,/$%&N-+,W&=g#-6,/"(&N-+,&$(<&6*"<D#/(9&+/,-3+6-#/)/#&)%""<&*/+Z&$++-++7-(,+&$+
*-VD/*-<`

F-O&<-5-%"67-(,&6*"6"+-<&O/,J/(&<-)/(-<&$*-$+&")&)%""<&*/+Z&7D+,&-(+D*-H

C` NJ$,&,J-&6*"6"+-<&D+-&7--,+&,J-&>-VD-(,/$%&$(<&=g#-6,/"(&N-+,+&$+&$66*"6*/$,-W&$+
+-,&"D,&/(&,J-&iN-#J(/#$%&AD/<$(#-&,"&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*ZKW

CC` NJ$,&$&>/,-3>6-#/)/#&G%""<&Q/+Z&;++-++7-(,&/+&6*-6$*-<&)"*&+/,-+&$+&<-+#*/?-<&/(
6$*$9*$6J&214&")&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Zb

CCC` NJ$,&+D/,$?%-&$(<&$66*"6*/$,-&)%""<&6*-5-(,/"(&$(<&7/,/9$,/"(&7-$+D*-+&$*-
$9*--<W&/76%-7-(,-<&$(<&7$/(,$/(-<&,"&-(+D*-&,J$,&<-5-%"67-(,&/+&$66*"6*/$,-%B
)%""<&*-+/%/-(,&$(<&*-+/+,$(,b

CM` NJ-*-&O/%%&?-&("&(-,&/(#*-$+-&")&)%""</(9&,"&6*"6-*,/-+&O/,J/(&,J-&%"#$%/,B&$+&$&*-+D%,
")&,J-&<-5-%"67-(,&c+D#J&$+&/(#*-$+-+&/(&+D*)$#-&O$,-*&*D(3"))&"*&,J-&*-<D#,/"(&/(
,J-&#$6$#/,B&")&)%""<&+,"*$9-&$*-$+d&D(%-++&+D/,$?%-&$(<&$66*"6*/$,-&#"76-(+$,/"(
"*&7/,/9$,/"(&7-$+D*-+&-g/+,&"*&#$(&?-&$9*--<W&/76%-7-(,-<&$(<&7$/(,$/(-<b

M` NJ$,&"(3+/,-&+D*)$#-&O$,-*&*D(3"))&,J*"D9J&,J-&D+-&")&>D+,$/($?%-&.*$/($9-&>B+,-7+
c>D.>d&$(<&,J-&D+-&")&6-*7-$?%-&+D*)$#-+ $*-&D+-< OJ-*-&$66*"6*/$,-&/(
$##"*<$(#-&O/,J&'"%/#B&.84T&")&,J/+&<"#D7-(,b&$(<

MC` NJ-*-&/+&("&$<5-*+-&/76$#,&"(W&"*&D($##-6,$?%-&*/+Z+&,"W&,J-&VD$(,/,B&"*&VD$%/,B&")
O$,-*&*-+"D*#-+&/(&$##"*<$(#-&O/,J&'"%/#B&.8@1&")&,J/+&<"#D7-(,`

7IZQ7 U+,$,-$,0,=/"# ",G-&,=,0%>?,"#-?'3#-/03%-(%"3)&,$-#+,-J"=)$%"?,"#-PA,"(K^3 c0"/+#5-'#
;&'&1#8#'*$95&'I \C@1]-G+)(+-3,#3-%'#-#+,-$,(%??,"&/#)%"3-2%$-(%/3#/0-?/"/A,?,"#
%=,$-#+,-2%$#+(%?)"A-766-K,/$3Z C)?)0/$0KO-2%$-0%(/0-$)=,$-(/#(+?,"#-",G-&,=,0%>?,"#-?'3#
/03%-(%"3)&,$ #+, J"=)$%"?,"#-PA,"(K^3 c.&*("8#'*$C5//3$;&'&1#8#'*$95&'^ \DB@1]Z R%#+
&%('?,"#3-/$,-/=/)0/;0, /#F GGGZ,"=)$%"?,"#8/A,"(KZA%=Z'XZ

85*)+>./M+%.*/=5'W?))/+'"/852%+&'+,-./G*+&'+4.
7IZQ5 `$;/" ,"=)$%"?,"#3-(/"-;,-+)A+0K-3'3(,>#);0,-#%-3'$2/(,-G/#,$-$'"8%22-G+)(+-(/"-0,/&-#%

20%%&)"AZ *+,-(%'"()0-G)00-#+,$,2%$,-3,,X-#%-,"3'$,-#+/#-",G-&,=,0%>?,"#-0)?)#3 G/#,$
&)3(+/$A, 0,=,03 )"#%-0%(/0-3,G,$3-/"&-&$/)"3-#%-)?>$%=,-(/>/()#K-)"-#+,-",#G%$XZ

7IZQQ [,G-&,=,0%>?,"#O->/$#)('0/$0K-%" A$,,"2),0&-3)#,3-3+%'0&-3,,X-#% $,>0)(/#, /"&-a%$-)?>$%=,
#+,-,W)3#)"A-&$/)"/A,-(/>/()#K G+,$,->%33);0,Z C)#,3-#+/#-&$/)"-)"#%-&)#(+,3-%$-G/#,$(%'$3,3
3+%'0&-(%"#)"',-#%-&%-3%-/"&-"%#-,"#,$-#+,->';0)(-3,G,$/A,-3K3#,?->%3#-&,=,0%>?,"#Z-!"
3'(+ ()$('?3#/"(,3-(%"3,"#-G)00-;,-$,N')$,&-2$%?-#+,-.,/& .%(/0 B0%%&-P'#+%$)#K-\..BP]Z

7IZQb `"&,$-C(+,&'0,-Q-%2-#+,-B0%%&-/"&-U/#,$-@/"/A,?,"#-P(# 5676 #+, C'4C-P>>$%=/0-R%&K
\CPR3] )3-)"-#+,->$%(,33-%2-;,)"A ;,,"-3,#-'>-#%->$%=)&,-/-$,A'0/#%$K-2'"(#)%" 2%$ #+,
/>>$%=/0-%2-&$/)"/A,->$%>%3/03Z-B%$-#+,->'$>%3,3-%2-./"(/3#,$-4)3#$)(#-#+)3-2'"(#)%"-)3
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'"&,$#/X,"-;K-./"(/3+)$,-D%'"#K-D%'"()0Z *+)3-$,A'0/#%$K-2'"(#)%" G)00-G%$X-)"-#/"&,?-G)#+
#+, >0/"")"A->$%(,33-/"&-G)#+-#+, 0%(/0->0/"")"A-/'#+%$)#K-\./"(/3#,$-D)#K-D%'"()0]-#%-,"3'$,
#+/# &,=,0%>?,"# >$%>%3/03 /3-/-G+%0, /$,-(%"3)&,$,&-/A/)"3#-#+,)$-)?>/(#3-%"-20%%&)"AO
/?,")#K-/"&-;)%&)=,$3)#KZ-!#-)3-/"#)()>/#,&-#+/# CPR3-$%0,-G)00-;,-2%$?/00K-,"/(#,&-#+$%'A+
0,A)30/#)%"-0/#,$-)"-567SZ

'"%/#B&.84TH&>D*)$#-&X$,-*&QD(3[))&$(<&>D+,$/($?%-&.*$/($9-

C(&*-%$,/"(&,"&+D*)$#-&O$,-*&<*$/($9-W&<-5-%"67-(,&6*"6"+$%+&O/%%&?- *-VD/*-< ,"&"?,$/(
,J-&*-%-5$(,&$66*"5$%+&)*"7&>D.> ;66*"5$%&U"<B`&G"*&!$(#$+,-*&./+,*/#,&,J/+&O/%%&?-
!$(#$+J/*-&P"D(,B&P"D(#/%`

F-O&<-5-%"67-(,W&OJ/#J&VD$%/)/-+&$+&i7$a"*K&<-5-%"67-(,&6*"6"+$%+&D(<-*&NJ-&N"O(
$(<&P"D(,*B&'%$((/(9&c.-5-%"67-(,&8$($9-7-(,d&c=(9%$(<d&[*<-*&0121W 7D+,
/(#"*6"*$,-&$&>D+,$/($?%-&.*$/($9-&>B+,-7&c>D.>d OJ/#J&O/%%&?-&+D?a-#,&,"&$66*"5$%W
#"(</,/"(+&$(<_"*&%-9$%&$9*--7-(,c+d ?B&,J-&>D.>&;66*"5$%&U"<B&c>;Ud`

Q-%-5$(,&6*"6"+$%+ O/%%&?-&-g6-#,-< ,"&/(5-+,/9$,-&,J-&+D/,$?/%/,B&") ,J-&)"%%"O/(9
$,,-(D$,/"(&7-$+D*-+H

! >,"*- +D*)$#- O$,-*&)"*&%$,-*&D+-b
! Y+-&/()/%,*$,/"(&,-#J(/VD-+W&+D#J&$+&6"*"D+&+D*)$#-+&/(&("(3#%$B&$*-$+b
! ;,,-(D$,- +D*)$#- O$,-*&/(&6"(<+&"*&"6-(&)-$,D*-+&)"*&9*$<D$%&*-%-$+-&/(,"&,J-

O$,-*#"D*+-b
! ;,,-(D$,- +D*)$#- O$,-* ?B&+,"*/(9&/(&,$(Z+&"*&+-$%-<&O$,-*&)-$,D*-+&)"*&9*$<D$%

*-%-$+-&/(,"&$&O$,-*#"D*+-`

F-O&.-5-%"67-(,W&OJ/#J&VD$%/)/-+&$+&i7/("*K&<-5-%"67-(,&D(<-*&NJ-&N"O(&$(<&P"D(,*B
'%$((/(9&c.-5-%"67-(,&8$($9-7-(,&'*"#-<D*-d&c=(9%$(<d&[*<-*&0121&+J"D%<&9/5-&<D-
#"(+/<-*$,/"(&,"&OJ-,J-*&,J-*-&/+&$&*-VD/*-7-(,&,"&9$/(&>;U&$66*"5$%&"5-*&,J-&/++D-&")
+D+,$/($?%-&<*$/($9-`

'*"6"+$%+&7D+,&"?,$/(&$66*"5$%&)*"7&,J-&>D.>&;66*"5$%&U"<B&6*/"*&,"&$(B
#"77-(#-7-(,&")&<-5-%"67-(,`&>D#J&$66*"5$%&#$((",&?-&+"D9J,&*-,*"+6-#,/5-%B`

F-O <-5-%"67-(, +J"D%<&+--Z&,"&<-7"(+,*$,-&,J$,&,J-*- /+ (" /(#*-$+- /( "(3+/,-&"*&"))3
+/,-&+D*)$#-&O$,-* *D(3"))&*$,-+&D6"(&#"76%-,/"(&$(<W&OJ-*-&6*$#,/#$% $(<&)-$+/?%-&,"&<"
+"W ,J$, *-<D#,/"(+&/( +D*)$#-&O$,-*&*D(3"))&$*-&$#J/-5-< ,"&,J-&*-%-5$(,&+,$(<$*<+`

F-O&<-5-%"67-(,&O/%%&?-&+D?a-#,&,"&$66*"6*/$,- $66*"5$%W #"(</,/"(+ $(<_"* %-9$%
$9*--7-(,c+d ,"&+-#D*-&,J-&/76%-7-(,$,/"(&")&>D.>&$(<&$66*"6*/$,-&7$($9-7-(,&$(<
7$/(,-($(#-&7-$+D*-+`

7IZQS C'$2/(,-G/#,$-20%%&)"A-%(('$3-G+,$,-#+,-A$%'"&-/"&-$)=,$3-(/"-"%-0%"A,$-/;3%$;-+,/=K
$/)"2/00-/"&-G+,"-?/"8?/&,-&$/)"/A,-3K3#,?3-+/=,-)"3'22)(),"#-(/>/()#K-#%-&,/0-G)#+-#+,
=%0'?,-%2-$/)"2/00Z *K>)(/00K-#+)3-#K>,-%2-20%%&)"A-)3-0%(/0)3,&-/"&-%(('$3-=,$K-N')(X0K-)"
,W#$,?,-G,/#+,$-3%-)3-&)22)('0#-#%->$,&)(#-/"&-G/$"-/A/)"3#Z--!#-)3->$,&)(#,&-#+/#-(0)?/#,
(+/"A,3-G)00-$,3'0#-)"-?%$,-3+%$#8&'$/#)%"O-+)A+-)"#,"3)#K-$/)"2/00-/"&-#+,$,2%$,-3'$2/(,-G/#,$
20%%&)"A-)3-0)X,0K-#%-;,(%?,-/"-)"($,/3)"A->$%;0,?O->/$#)('0/$0K-G)#+)" #+,-&)3#$)(#^3-'$;/"
3,##0,?,"#3Z
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7IZQ9 *+,-C'4C-P>>$%=/0-R%&K-\CPR]-)3-/-#,(+")(/0-/>>$%=/0-;%&K-G+)(+-3)#3-G)#+)"-#+,-.,/&-.%(/0
B0%%&-P'#+%$)#K-\..BP]-/"&-)3-;,)"A-;$%'A+#-)"-/3-/-3#/#'#%$K-&'#K-'"&,$-C(+,&'0,-Q %2-#+,
B0%%&-/"&-U/#,$-@/"/A,?,"#-P(#-5676-G)#+-#+,-/)?-%2-/&&$,33)"A-3'$2/(,-G/#,$-20%%&)"A
2$%?-",G-&,=,0%>?,"#3Z-*+,-CPR-)3-&',-#%-;,-(%??,"(,& )"-567b-/"&-G)00-;,-)"#$%&'(,&-)"
>+/3,3F

567S j P'#'?"-567E
c@/<%$^-/>>0)(/#)%"3O-/3-&,2)",&-)"-#+,-*%G"-/"&-D%'"#$K-10/"")"A-P(#-7LL6O-G)00-$,N')$,
C'4C-/>>$%=/0-2$%?-#+,-CPRZ-P-?/<%$-/>>0)(/#)%"-)3-&,2)",&-/3-76-%$-?%$,-&G,00)"A3-%$
&,=,0%>?,"#-(%=,$)"A-/"-/$,/-A$,/#,$-#+/"-6ZS-+,(#/$,Z

B$%?-P'#'?"-567E
P00-/>>0)(/#)%"3 j c?/<%$^-/"&-c?)"%$^-%=,$-/-#+$,3+%0&-%2-?%$,-#+/"-%",-&G,00)"A-%$-A$,/#,$
#+/"-7663N?Z

7IZQE R%'"&-G)#+)"-#+,-0)?)#/#)%"3-%2-3>,()2),&-#,(+")(/0-3#/"&/$&3O-#+,-CPR-?'3#-/>>$%=,O-%$
%#+,$G)3,O->$%>%3/03-2%$-C'4C-%"-&,=,0%>?,"#3-#+/#-?,,#-#+,-/;%=,-($)#,$)/ )"->/$/A$/>+
7IZQ9Z-4,=,0%>,$3-G)00-;,-,W>,(#,&-#%-&,?%"3#$/#,-<'3#)2)(/#)%"-2%$-#+,->$%>%3,&-&$/)"/A,
3K3#,?-G)#+)"-#+,-(%"3#$/)"#3-%2-#+,-3)#,Z

7IZQI `"&,$-#+,-CPR^3-$,?)#O-#+,-/'#%?/#)(-$)A+#-#%-(%"",(#-#%-#+,->';0)(-3,G,$-)3-$,?%=,&O-/"&
",G-&$/)"/A,->$%>%3/03-(/"-%"0K-(%"",(#-#%-/->';0)(-3,G,$ 3';<,(#-#%-#+,-CPR-(%"&)#)%")"A
#+,-$)A+#-'>%"-/>>$%=/0-%2-&$/)"/A,->0/"3Z

7IZbQ 4,=,0%>?,"#->$%>%3/03-G+)(+-N'/0)2K-2%$-CPR-/>>$%=/0-G)00-;,-,W>,(#,&-#%-,"A/A,-)"-#+,
3#/#'#%$K-/>>$%=/0->$%(,33-)"-$,0/#)%"-#%-#+,-?/"/A,?,"#-%2-3'$2/(,-G/#,$-G)#+)"-#+,
&,=,0%>?,"#Z-*+,-(%'"()0-(%"3)&,$3-C'3#/)"/;0,-4$/)"/A,-CK3#,?3-\C'4C]-#%-;,-)"#,A$/0-#%
",G-&,=,0%>?,"#-/"&-#+,$,2%$, C'4C-3+%'0&-;,-&,3)A",&-/#-/"-,/$0K-3#/A,-%2-#+,->$%>%3/0
3%-#+/#-3'22)(),"#-3>/(,-(/"-;,-/00%(/#,&Z C'4C-(/"-;,-)"(%$>%$/#,&-)"#%-",G-&,=,0%>?,"# )"
"'?,$%'3-G/K3-/"&-#+,-?%3#-/>>$%>$)/#,-/>>0)(/#)%"-G)00-&,>,"&-%"-3)#,83>,()2)(-)33',3
3'(+-/3-3(+,?,-0/K%'#O-#+,-#%>%A$/>+K-/"&-A,%0%AK-%2-#+,-3)#,-/"&-3'$$%'"&)"A-/$,/Z

7IZQL :#+,$-3(+,?,3-G+)(+-&%-"%#-N'/0)2K-2%$-CPR-/>>$%=/0-G)00-3#)00-;,-,"(%'$/A,&-#% /&&$,33-#+,
?/##,$3-%2-3'3#/)"/;0,-&$/)"/A,-#%-,"3'$,-#+/#O-G+,$,->%33);0,O-G/#,$-$'"8%22-/"&-20%%&)"A
,=,"#3-/$,-?)#)A/#,&Z

7IZb6 C'4C-G+)(+-+/=,-CPR-/>>$%=/0-(/"-/>>0K-#%-#+,-CPR-#%-3,('$,-#+,-/&%>#)%"-%2-#+,-C'4C
3K3#,?-;K-#+,-$,0,=/"#-;%&KZ-*+,-/>>0)(/"#-?'3#-&,?%"3#$/#,-#+/#-#+,K-+/=,-?,#-#+,
(%"&)#)%"3-'"&,$-C(+,&'0,-Q-\7E]-%2-#+,-B0%%&-/"&-U/#,$-@/"/A,?,"#-P(#-5676-/"&-/"K
(%"&)#)%"3-)?>%3,&-;K-#+,-CPR-'>%"-/>>$%=/0-2%$-/&%>#)%"-#%-;,-3'((,332'0Z-*+,-/&%>#)"A
;%&K-G)00-#+,"-;,-$,3>%"3);0,-2%$-#+,-/>>$%>$)/#,-?/"/A,?,"#-/"&-%"A%)"A-?/)"#,"/"(,-%2
#+,-/&%>#,&-C'4CZ

7IZb5 C'4C-(/"-/03%-,"+/"(,-;)%&)=,$3)#K-%>>%$#'")#),3-G)#+)"-",G-&,=,0%>?,"#Z-B'$#+,$
)"2%$?/#)%"-%"-#+)3-)33',-(/"-;,-2%'"&-%"-#+,-[/#'$/0-J"A0/"&O-J"=)$%"?,"#-PA,"(K-/"&
HC1R-G,;3)#,3Z-4,=,0%>?,"#3-%"-A$,,"2),0&-3)#,3O->/$#)('0/$0K-#+%3,-$,N')$)"A-#+,
>$,>/$/#)%"-%2-/-4,=,0%>?,"#-R$),2-G)00-;,-$,N')$,&-#%-)"(0'&,-?,/3'$,3-#%-&,/0-G)#+
3'$2/(,-G/#,$-&$/)"/A,Z
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3*#%.>%&'4/M+%.*/=.2#5*>.2/+'"/I')*+2%*5>%5*.
7IZbb [,G-&,=,0%>?,"#-?'3#-(%"3)&,$ #+,-)?>/(#-%"-G/3#,G/#,$-)"2$/3#$'(#'$,O-/"&-#+,$, ?/K

;,-/-",,&-#%-(%8%$&)"/#,-",G-&,=,0%>?,"#-#+$%'A+-/->+/3,&-/>>$%/(+-#%-/00%G
)?>$%=,?,"#3-#%-G/3#,G/#,$-)"2$/3#$'(#'$,Z !#-?'3#-/03% (%"3)&,$-#+,-0%(/#)%"-%2-#+,->%)"#
%2-(%"",(#)%"-#%-#+,-G/3#,G/#,$-)"2$/3#$'(#'$,-2%$-",G-&,=,0%>?,"#-#%-?)")?)3,-20%%& $)3X
/"&-)?>/(#-%"-G/#,$(%'$3,3Z

7IZbS *+,-J`-U/#,$-B$/?,G%$X-4)$,(#)=, (/?,-)"#%-2%$(,-)"-4,(,?;,$-5666-/"&-,3#/;0)3+,&-/
3#$/#,A)(-2$/?,G%$X-2%$ ?/"/A)"A-#+,-G/#,$-,"=)$%"?,"#Z !#-$,N')$,3-/-?/"/A,?,"#->0/"
2%$-,/(+ $)=,$-;/3)"-#%-;,->$,>/$,&-,=,$K-3)W-K,/$3-;/3,&-%"-&,#/)0,&-/"/0K3)3-%2-#+,-)?>/(#3
%2-+'?/"-/(#)=)#K-%"-#+,-G/#,$-,"=)$%"?,"#-/"&-)"(%$>%$/#)"A-?,/3'$,3-#%-)?>$%=,-G/#,$
;%&),3-G+,$,-$,N')$,&Z

7IZb9 *+,-J"=)$%"?,"#-PA,"(K-)3-$,3>%"3);0,-2%$-#+,-)?>0,?,"#/#)%"-%2-#+,-U/#,$-B$/?,G%$X
4)$,(#)=,-/"&-)"-4,(,?;,$-566L-)#->';0)3+,&-#+,-2)$3#-3,#-%2-H)=,$-R/3)"-@/"/A,?,"#-10/"3
2%$-J"A0/"&-/"&-U/0,3Z *+,-[%$#+-U,3#->0/"-)&,"#)2),3-/-$/"A,-%2-(+/00,"A,3-#+/#-",,&-#%-;,
#/(X0,&-#%-/(+),=,-#+,-%;<,(#)=,3-%2-#+,-U/#,$-B$/?,G%$X-4)$,(#)=,-/"&-(/"-;,-&%G"0%/&,&
/#F GGGZ,"=)$%"?,"#8/A,"(KZA%=Z'XZ

7IZbE *+,-(%'"()0-(/"-(%"#$);'#,-#%G/$&3-#/(X0)"A-#+,-(+/00,"A,3-+)A+0)A+#,&-)"-#+,-[%$#+-U,3#
>0/"-;K-,"3'$)"A-#+/#-#+,-&,3)A"O-0/K%'#-/"&-",,&3-%2-",G-&,=,0%>?,"#-(%"3)&,$-3%0'#)%"3
#%-#+,3,-(+/00,"A,3-3%-#+/#-G/#,$-N'/0)#K-&%,3-"%#-&,#,$)%$/#,-)"-#+,-2'#'$,Z

'"%/#B&.8@1H&'*",-#,/(9&X$,-*&Q-+"D*#-+&$(<&C()*$+,*D#,D*-

F-O&<-5-%"67-(,&7D+,H
! F",&,J*-$,-(&+D*)$#-&O$,-*&$(<&9*"D(<O$,-* VD$(,/,B&$(<&VD$%/,B&#$D+-<&?B

O$,-*&*D(3"))&/(,"&(-$*?B&O$,-*O$B+b
! P"(+/<-*&-))-#,/5-&$(<&-))/#/-(,&</+6"+$%&")&O$+,-O$,-*b&$(<
! >--Z&,"&/(#*-$+-&O$,-*&$5$/%$?/%/,B&$(<&6*",-#,&$(<&/76*"5-&,J-&VD$%/,B&")

*/5-*+&"*&9*"D(<O$,-*&OJ-*-&6"++/?%-`

NJ-&<-5-%"67-(,&"*&-g6$(+/"(&")&O$,-*&+D66%B&"*&O$+,-&O$,-*&)$#/%/,/-+&O/%%&("*7$%%B
?-&6-*7/,,-<W&-/,J-*&OJ-*-&(--<-<&,"&+-*5-&-g/+,/(9&"*&6*"6"+-<&<-5-%"67-(,W&"*&/(
,J-&/(,-*-+,+&")&%"(9&,-*7&O$,-*&+D66%B&$(<&O$+,-&O$,-*&7$($9-7-(,W&6*"5/<-<&,J$,
,J-&(--<&)"*&+D#J )$#/%/,/-+&"D,O-/9J+&$(B&$<5-*+-&%$(<3D+-&"*&-(5/*"(7-(,$%&/76$#,`

7IZbI 4$)"X)"A-G/#,$-)3-;,(%?)"A-/-?%$,-=/0',&-$,3%'$(,-3%-#+,-(%'"()0-G)00-,"3'$,-#+/#-",G
&,=,0%>?,"#-&,0)=,$3-+)A+-3#/"&/$&3-%2-G/#,$-,22)(),"(K-;K-)"(0'&)"A-?,/3'$,3-#%-/=%)&
G/3#/A,-)"(0'&)"AF

! U/#,$-3/=)"A-&,=)(,3O-G/#,$-,22)(),"#-2)W#'$,3-/"&-2)##)"A3f
! H/)"G/#,$-/"&-A$,KG/#,$-$,(K(0)"A-\G/#,$-;'##3-%$-?%$,-(%?>0,W-(%00,(#)%"-/"&

#$,/#?,"#-3K3#,?3]f
! ./"&3(/>)"A-/"&-A/$&,"3-#+/#-&%"^#-$,N')$,-?'(+-G/#,$f-/"&
! C'3#/)"/;0,-4$/)"/A,-CK3#,?3

7IZbL P>>0)(/"#3-3+%'0&-/03%-A)=,-&',-(%"3)&,$/#)%"-#%-1%0)(K-4@5E-%2-#+)3-&%('?,"#O-,"#)#0,&
cR)%&)=,$3)#KO-./"&3(/>,-/"&-U%%&0/"&^-G+)(+-/03%-#/X,3-)"#%-/((%'"#-#+,-)?>/(#3-%2-(0)?/#,
(+/"A,-/"&-#+,-",,&-#%-?)")?)3,-#+,-&,?/"&-%"-G/#,$
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P*-$,/(9 >D+,$/($?%-&P"77D(/,/-+

2T` C(,*"<D#,/"(

7LZ7 *+,-($,/#)%"-%2-/-3#$%"A-/"&-=);$/"#-,(%"%?KO-/"&-#+,->$%#,(#)%"-/"&-,"+/"(,?,"#-%2-#+,
"/#'$/0-/"&-+)3#%$)(-,"=)$%"?,"#-/$,-=,$K-)?>%$#/"#-2/(#%$3-)"-,"3'$)"A-#+/#-#+,-&)3#$)(#
$,?/)"3-/-3#$%"A-/"&->$%3>,$%'3->0/(,Z

7LZ5 *+,->0/"")"A-3K3#,?-(/"-+,0>-#%-($,/#,-/-3#$%"A-/"&-+,/0#+K-2'#'$,-2%$-%'$-(%??'")#),3Z--P#
/-0%(/0-0,=,0O-#+,->0/"")"A-3K3#,?-(/"->$%=)&,-/-;/3)3-2%$-,"3'$)"A-#+/#-&,=,0%>?,"#-",,&3
/$,-?,#-/"&-",G-&,=,0%>?,"#-)3-($,/#,&-)"-3'3#/)"/;0,-/"&-3')#/;0,-0%(/#)%"3Z--!#-(/"-/03%
+,0>-#%->$%#,(#-X,K-3,$=)(,3-G+)(+-/$,-=/0',&-;K-0%(/0-(%??'")#),3-;,)"A-0%3#-#%-%#+,$
/0#,$"/#)=,-'3,3Z

7LZQ !"-%$&,$-#%-,"3'$,-#+/#-#+,->0/"")"A-3K3#,?-+/3-/->%3)#)=,-)"20',"(,-%"-#+,-+,/0#+-%2-%'$
(%??'")#),3O-#+,-(%'"()0-G)00-(%"#)"',-G%$X)"A-G)#+-/>>$%>$)/#,->/$#",$3-)"(0'&)"A-1';0)(
V,/0#+-./"(/3+)$,-/"&-[VC-[%$#+-./"(/3+)$,-D0)")(/0-D%??)33)%")"A-T$%'>-$,A/$&)"A-#+,
+,/0#+-3#/#'3-/"&-",,&3-%2-(%??'")#),3-G+,"->0/"")"A-2%$-",G-&,=,0%>?,"#Z

7LZb *+,->%0)(),3-)"-#+)3-&%('?,"#-&%-"%#-3,,X-#%->$%#,(#-(%??'")#),3-2$%?-(+/"A,-/"&
,=%0'#)%"Z-C'((,332'0O-+,/0#+KO-3'3#/)"/;0,-(%??'")#),3-+/=,-(%"#)"'/00K-,=%0=,&-/"&
$,3>%"&,&-#%-(+/"A)"A-,(%"%?)(O-3%()/0-/"&-,"=)$%"?,"#/0-()$('?3#/"(,3Z-*+,-(%'"()0
$,(%A")3,3-#+/#-#+)3-)3-,33,"#)/0-)2-0%(/0-(%??'")#),3-/$,-#%-3'$=)=,-)"-#+,-0%"A,$-#,$?Z

7LZS *+,-.%(/0-10/"-G)00-3,,X-#%-3'>>%$#-3'3#/)"/;0,-A$%G#+-G)#+)"-(%??'")#),3-/#-/-3')#/;0,-/"&
/>>$%>$)/#,-3(/0,O-(/#,$)"A-2%$-;%#+-#+,-",,&3-%2-(%??'")#),3-"%G /"&-)"-#+,-2'#'$,-/"&
,"3'$)"A-#+/#-#+,-A$%G#+-%2-#+,3,-(%??'")#),3-)3 ?/#(+,&-G)#+-#+,-A$%G#+-)"-3,$=)(,3Z

P"77D(/,/-+&M/+/"(
!"#$(/:'(-5$<#5-#6#)$-'$*"#$(+#&*-/'$&'3$7+/*#(*-/'$/G$)*+/'1F$)&G#$&'3$):)*&-'&<5#
(/88:'-*-#)F$D"#*"#+$*"#2$&+#$:+<&'$/+$+:+&5H$>#D$3#6#5/78#'*$-'$*"#$,-)*+-(*$D-55$<#
7+/6-3#3$-'$):)*&-'&<5#$5/(&*-/')$&'3$*/$8##*$*"#$'##3)$/G$&$("&'1-'1$&'3$#6/56-'1
(/88:'-*2H
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01` >D+,$/($?%-&\"D+/(9&A*"O,J

56Z7 *+,-",,&-2%$-?%$,-+%?,3-)"-./"(/3#,$-4)3#$)(#-)3-+)A+-/"&-#+,-(%'"()0-G)00-3'>>%$#->$%>%3/03
#+/#-G)00-+,0>-/&&$,33-#+)3Z--1$%>%3/03-3+%'0&-/&&$,33-#+, +%'3)"A-",,&3-%2-/00-(%??'")#),3O
)"-#,$?3-%2-+%'3,-#K>,3O-3)d,3O-/"&-#,"'$,3f-/"&-/&&$,33-/"K-)?;/0/"(,3-)"-#+,-0%(/0-+%'3)"A
?/$X,#Z--*+,-@,,#)"A-V%'3)"A-[,,&3-C'>>0,?,"#/$K-10/"")"A-4%('?,"#-\C14]-/"&
3'((,33%$-&%('?,"#3->$%=)&,3-3>,()2)(-A')&/"(,-%"-#+,-&)22,$,"#-+%'3)"A-",,&3-#+/#-,W)3#-)"
#+,-&)3#$)(#-/"&-3+%'0&-;,-$,2,$$,&-#%-)"-#+,-,/$0K-3#/A,3-%2->$,>/$)"A->$%>%3/03-2%$-",G
+%'3)"AZ

@.E/0#1.2
56Z5 *+,-(%'"()0-G)00-,"(%'$/A,-/>>0)(/"#3-#%-(%"3)&,$-%>>%$#'")#),3-#%-&,0)=,$-3(+,?,3-%"

1$,=)%'30K-4,=,0%>,& ./"&-%$-;K-'3)"A-,W)3#)"A-;')0&)"A3-G+,$,-/=/)0/;0,-%$-/>>$%>$)/#,Z
V%G,=,$O >$%>%3/03-2%$-",G-+%?,3-%"-A$,,"2),0& 3)#,3-G)00-;,-3'>>%$#,&-G+,$,-#+,-;,",2)#3
%2-#+,->$%>%3/0-%'#G,)A+-/"K-/&=,$3,-)?>/(#3-#+/#-?/K-$,3'0#-2$%?-#+,-&,=,0%>?,"#Z

56ZQ [,G-+%'3)"A 3+%'0&-&,0)=,$-/-G)&,-(+%)(,-%2-+)A+-N'/0)#K-+%?,3-/"&-G)&,"-%>>%$#'")#),3-2%$
+%?,-%G",$3+)>Z-!"-#+)3-$,A/$&-)#-)3-=)#/0-#+/#-&,=,0%>?,"#-)3-#/)0%$,&-/((%$&)"A-#%-#+,
+%'3)"A-",,&3-%2-#+,-&)3#$)(#Z-*+,3,-",,&3-/$,-&,#/)0,&-)"-#+,-@,,#)"A-V%'3)"A-[,,&3-C14
/"&-3'((,33%$-&%('?,"#3Z-*%-,"3'$,-3'3#/)"/;0,O-)"(0'3)=,-/"&-?)W,&-(%??'")#),3-/$,
($,/#,&O >$%>%3/03-2%$-",G-?/$X,#-+%'3)"A-?'3#-?/X,->$%=)3)%"-2%$-/22%$&/;0,-+%'3)"AZ

56Zb 1%0)(K-4@b7-3,#3-#+,-('$$,"#-#/$A,#-2%$-/22%$&/;0,-+%'3)"AZ-*+,3,-#/$A,#3-/$,-)"2%$?,&-;K
$,2,$,"(,-#%-#+,-5676-P22%$&/;0,-V%'3)"A-M)/;)0)#K-C#'&KO #+,-5675-D%??'")#K
!"2$/3#$'(#'$,-.,=K-J(%"%?)(-M)/;)0)#K-P33,33?,"#-/"&-#+,-567b-C#$/#,A)(-@/$X,#-V%'3)"A
P33,33?,"# \CV@P]Z-P((%$&)"A0KO-#+,-(%'"()0-,W>,(#3-/00-?/$X,#-+%'3)"A-3(+,?,3O
$,A/$&0,33-%2-3)d,O-#%-(%"#$);'#,-#%G/$&3-#+,->$%=)3)%"-%2-/22%$&/;0,-+%'3)"AO-,)#+,$-#+$%'A+
#+,->$%=)3)%"-%2-/22%$&/;0,-&G,00)"A3-%"83)#,-%$-#+$%'A+-/-2)"/"()/0-(%"#$);'#)%"-#%-/)&-#+,
&,0)=,$K-%2-/22%$&/;0,-&G,00)"A3-,03,G+,$,Z-C?/00-3(+,?,3-%2-'>-#%-b-&G,00)"A3-?'3#->$%=)&,
/-2)"/"()/0-(%"#$);'#)%"-#%G/$&3-/22%$&/;0,-+%'3)"A-/"&-0/$A,$-3(+,?,3-\S-%$-?%$,
&G,00)"A3]-?'3#->$%=)&,-%"83)#,-/22%$&/;0,-+%?,3Z--P-A$,/#,$-N'/"#'?-%2-/22%$&/;0,-+%'3)"A
G)00-;,-3%'A+#-2$%?-0/$A,-A$,,"2),0&-3)#,3-%"-#+,-;/3)3-#+/#-&,=,0%>?,"#-=)/;)0)#K-)3-0)X,0K-#%
;,-;,##,$-#+/"-%"-?%$,-(%?>0)(/#,&-;$%G"2),0&-3)#,3Z

56ZS U+,$,-#+,->$%=)3)%"-%2-/22%$&/;0,-+%'3)"A-G%'0&-+/=,-/->%#,"#)/00K-",A/#)=,-)?>/(#-%"
=)/;)0)#K-#+,"-(%?>,00)"A-/"&-&,#/)0,&-,=)&,"(,-?'3#-;,->$%=)&,&-)"-3'>>%$#-%2-#+)3O /"&
3+%'0&-;,-)"(0'&,&-G)#+)"-/"-P22%$&/;0,-V%'3)"A-C#/#,?,"#-\/-$,N')$,?,"#-%2-/00->0/"")"A
/>>0)(/#)%"3-2%$-$,3)&,"#)/0-&,=,0%>?,"#]Z--*+,-@,,#)"A-V%'3)"A-[,,&3-C14->$%=)&,3-3>,()2)(
A')&/"(,-%"-P22%$&/;0,-V%'3)"A-C#/#,?,"#3-/"&-+%G-=)/;)0)#K-)33',3-/$, &,/0#-G)#+Z

56Z9 :'#0)",->$%>%3/03-2%$-$,3)&,"#)/0-'3,3-G+)(+-0/(X-3'22)(),"#-&,#/)0-2%$-/-$%;'3#-=)/;)0)#K
/>>$/)3/0-#%-;,-'"&,$#/X,"-G)00-;,-/33'?,&-#%-;,-/;0,-#%-/((%$&-G)#+-#+,->$)"()>0,3-%2-1%0)(K
4@b7-'"0,33-#+,-3)#,-3>,()2)(-()$('?3#/"(,3-%$-%#+,$-(%"3)&,$/#)%"3-3'AA,3#-%#+,$G)3,Z
4,#/)0,&->$%>%3/03-)"(0'&)"A-2'00O-$,3,$=,&-?/##,$3-/"&-%'#0)",->$%>%3/03-G+)(+-)&,"#)2K
&,#/)0,&-"'?;,$3-/"&-#K>,3-%2-&G,00)"A3-G)00-;,-/33,33,&-)"-&,#/)0-G)#+-$,2,$,"(,-#%-#+,
#/$A,#3-)&,"#)2),&-)"->%0)(K-4@b7-/"&-/"K-3';?)##,&-=)/;)0)#K-/>>$/)3/0Z-*+,-(%'"()0-G)00
3,('$,-#+,->$%=)3)%"-%2-/22%$&/;0,-+%'3)"A-(%"#$);'#)%"3-#+$%'A+-(%"&)#)%"3-/"&a%$-0,A/0
/A$,,?,"#3-/3-$,N')$,&Z

56ZE *+,-(%'"()0-G)00-(%"#)"',-#%-?%")#%$-#+,-&,0)=,$K-%2-+%'3)"A-/($%33-#+,-&)3#$)(#-#+$%'A+%'#
#+,->0/" >,$)%&-/"&-G)00-,"3'$,-#+/#-)#-?/)"#/)"3-/->$%>%$#)%"/#,-/"&-(%"#,?>%$/$K

Page 97



!"#$%&'%$( )"*&!$(#$+,-*&./+,*/#,&0122 3 0142

.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ TR

,=)&,"(,-;/3,-)"-$,0/#)%"-#%-#+,-)?>/(#3-%2-1%0)(K-4@b7-%"-#+,-=)/;)0)#K-%2-&,=,0%>?,"#Z-*+,
(%'"()0-G)00-$,>%$#-%"-#+,-(%"#)"')"A-&,=,0%>?,"#-%2-)#3-,=)&,"(,-;/3,-%"-/-$,A'0/$-;/3)3-/"&
G)00-?%")#%$-#+,->$%A$,33-%2-+%'3)"A-&,0)=,$K-/"&-/22%$&/;0,-+%'3)"A-=)/;)0)#K-/3->/$#-%2-)#3
/""'/0-V%'3)"A-./"&-@%")#%$)"A-H,>%$#Z

56ZI *+,-(%'"()0-)3-(%??)##,&-#%-'"&,$#/X)"A->0/"8G)&,-=)/;)0)#K-/33,33?,"#3-/"&-G)00-'"&,$#/X,
2'$#+,$-&,#/)0,&-/22%$&/;0,-+%'3)"A-=)/;)0)#K-G%$X-/3->/$#-%2-#+,->$,>/$/#)%"-%2-#+,-./"&
P00%(/#)%"3-414Z-P3-3'(+O-)2-2'#'$,-,=)&,"(,-3'AA,3#3O-/#-/"K->%)"#-&'$)"A-#+,->0/"->,$)%&O
#+/#-#+,-$,N')$,?,"#3-%2-1%0)(K-4@b7-/$,-'"&'0K-(%"3#$/)")"A-/"&-#+/#-#+,-)"+,$,"#
20,W);)0)#K-G)#+)"-#+,->%0)(K-)3-"%#-3'22)(),"#-#%-,"3'$,-(%"#)"',&-+%'3)"A-&,0)=,$KO-#+,-(%'"()0
G)00-3,,X-#%-$,=)3)#-#+,-$,2,$,"(, #%-/22%$&/;0,-+%'3)"A-#/$A,#3-)"-/-3'((,33%$-414Z-*+,
#/$A,#3-G)#+)"-1%0)(K-4@b7-?/K-#+,$,2%$,-;,-3';<,(#-#%-(+/"A,Z

56ZL !"-/&&)#)%"-#%-#+,-/;%=,O-#+,-(%'"()0-G)00-?/)"#/)"-'>8#%8&/#,-A')&/"(,-%"-#+,-/>>0)(/#)%"-%2
1%0)(K-4@b7-#+$%'A+-$,A'0/$-'>&/#,-/"&-$,=)3)%"-#%-#+,-@,,#)"A-V%'3)"A-[,,&3-C14f
)"(0'&)"A-A')&/"(,-%"-('$$,"#-'"&,$3#/"&)"A-%2-=)/;)0)#K-)33',3O-?,#+%&3-%2-=)/;)0)#K
/33,33?,"#O-&,2)")#)%"3O-3)#,-#+$,3+%0&3-/"&-#,"'$,-#K>,3Z

56Z76 *+,-/22%$&/;0,-+%'3)"A-$,N')$,?,"#-/>>0),3-#%-/00 ",G0K-&,=,0%>,& +%?,3O-)"(0'&)"A-/00
#+%3, #+/#-2/00-G)#+)"-`3,-D0/33-DQ-%2-#+,-*%G"-/"&-D%'"#$K-10/"")"A-\`3,-D0/33,3]-:$&,$
7LIE-\/3-/?,"&,&]Z--*+,$,2%$,-A,",$/0-",,&3-+%'3)"A-\G+,$,-,/(+-$,3)&,"#)/0-'")#-+/3-)#3
%G"-2/()0)#),3 ,ZAZ-X)#(+,"-/"&-;/#+$%%?]-)3-$,N')$,&-#%-(%"#$);'#,-#%G/$&3-/22%$&/;0,
+%'3)"AZ--P((%??%&/#)%"-3'(+-/3-3+,0#,$,&O-,W#$/-(/$,-/"&-/33)3#,&-0)=)"A-3(+,?,3-#+/#-2/00
G)#+)"-`3,-D0/33-D5-/$, "%#-$,N')$,&-#% >$%=)&,-/22%$&/;0,-+%'3)"AZ

56Z77 1$%>%3/03-G+)(+-2/00-G)#+)"-#+,-@%$,(/?;,-P$,/-P(#)%"-10/"-/$,/-G%'0&-"%#-"%$?/00K-;,
$,N')$,&-#%-(%"#$);'#,-#%G/$&3-#+,-&,0)=,$K-%2-/22%$&/;0,-+%'3)"AZ-*+)3-/>>$%/(+-(%"#)"',3
#+,->%0)(),3-%2-#+,-,W)3#)"A-@,,#)"A-V%'3)"A-[,,&3-C14-/"&-$,(%A")3,3-#+,-(,"#$/0-/$,/3-%2
@%$,(/?;,-/3-/-$,A,",$/#)%"->$)%$)#K-/$,/-2%$-#+,-&)3#$)(#-/"&-/"-/$,/-G+,$,-0%G->$%>,$#K
=/0',3-(%'0&-"%#-3'3#/)"-/22%$&/;0,-+%'3)"A-(%"#$);'#)%"3-/#-#+)3-#)?,Z

56Z75 1$%>%3/03-G+)(+-2/00-G)#+)"-3#$/#,A)(/00K-)?>%$#/"#-/$,/3-2%$-+%'3)"A-&,0)=,$KO-G+,$,-#+,
(%'"()0-+/3-%$-G)00->$,>/$, 3)#,83>,()2)(-4,=,0%>?,"#-R$),23 G)00-;,-,W>,(#,&-#%-(%"#$);'#,
#%G/$&3-#+,-&,0)=,$K-%2-/22%$&/;0,-+%'3)"A-)"-/((%$&/"(,-G)#+-1%0)(K-4@b7Z-*+,-&,A$,,-#%
G+)(+-/"K->$%>%3/0-&,=)/#,3-2$%?-#+,-,W>,(#,&-$,N')$,?,"#3-%2-4@b7-G)00-;,-G,)A+,&
/A/)"3#-#+,-;,",2)#3-%2-#+,->$%>%3/0-/"&O-)"->/$#)('0/$O-#+,-&,A$,,-#%-G+)(+-#+,-3(+,?,
?,,#3-#+,-%=,$/00-/3>)$/#)%"3-%2-#+,-3>,()2)(-4,=,0%>?,"#-R$),2Z

56Z7Q *+,-(%'"()0-G)00-3'>>%$#->$%>%3/03-#%-($,/#,-/&&)#)%"/0-&G,00)"A3-#+$%'A+-#+,-$,8'3,-%2
,?>#K->$%>,$#),3Z--1$%>%3/03-#%-$,8%(('>K-,W)3#)"A-+%'3)"AO-#%-(%"=,$#-0/$A,$-+%?,3-)"#%
3?/00,$-'")#3O-%$-#%-(+/"A,-#+,-'3,-%2-(%??,$()/0->$%>,$#),3-#%-$,3)&,"#)/0-'")#3-G)00-/00-;,
(%"3)&,$,&Z--1$%>%3/03-3+%'0&-+/=,-$,A/$&-#%-1%0)(K-4@bbO-/"&-?'3#-/&&$,33-0%(/0-+%'3)"A
",,&3-/3-3,#-%'#-)"-#+,-@,,#)"A-V%'3)"A-[,,&3-C14-/"&-3'((,33%$-&%('?,"#3Z

56Z7b *+,-(%'"()0-G)00-,"3'$,-#+/#->$%>%3/03-2%$-",G-+%?,3-(%"#$);'#,-#%-#+,-($,/#)%"-%2
/##$/(#)=,O-2'"(#)%"/0-/"&-3'3#/)"/;0,->0/(,3Z--*+,$,2%$,-/>>0)(/"#3-/$,-,"(%'$/A,&-#%
)"(%$>%$/#,-&,3)A"-3#/"&/$&3-3'(+-/3-R')0&)"A-2%$-.)2,-75 \%$-3'((,33%$-=,$3)%"3]Z--*+,-(%'"()0
G)00-/03%-,"3'$,-#+/#->$%>%3/03-2%$-",G-+%?,3-(%"#$);'#,-#%-#+,-($,/#)%"-%2-3#$%"AO-=);$/"#
/"&-+,/0#+K (%??'")#),3Z--!"-3'>>%$#-%2-#+)3-/>>0)(/"#3-/$,-,"(%'$/A,&-#%-)"(%$>%$/#, #+,
.)2,#)?,-V%?,3-C#/"&/$&-/3-#+)3-G)00-?,/"-#+/#-",G +%?,3-(/"-;,-/&/>#,&-/3-#+,-",,&3-%2
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+%'3,+%0&3-(+/"A,-%=,$-#)?,O-$,&'()"A-#+,-",,&-2%$-+%'3,+%0&3-#%-?%=,Z--C'3#/)"/;0,
&,3)A"-3#/"&/$&3-/$,-&,/0#-G)#+-'"&,$-1%0)(K 4@Q9Z

56Z7SU+,$,-/>>0)(/"#3-/$,-$,N')$,&-#%->$%=)&,-%"83)#,-/22%$&/;0,-+%?,3-/3->/$#-%2-/-?/$X,#
+%'3)"A-3(+,?,-#+,"-#+,-/22%$&/;0,-+%?,3-3+%'0&-(%?>0K-G)#+ $,0,=/"# &,3)A"-/"&-N'/0)#K
3#/"&/$&3Z

56Z79 [,G-+%?,3-?'3#-/03%-;, 3,"3)#)=,-#%-(%"",(#)=)#KO-&,"3)#KO-0%(/0-&)3#)"(#)=,",33-/"&-+,$)#/A,
)33',3-)"-#+,-0%(/0-,"=)$%"?,"#-/"&-3+%'0&-(%"3)&,$-#+,-",)A+;%'$)"A-0/"&-'3,3-%2-#+,-/$,/Z

56Z7E P#-/-3#$/#,A)(-0,=,0O-",G-+%'3)"A-&,=,0%>?,"#-(/"-)?>/(#-%"-#+,-+,/0#+-/"&-G,00;,)"A-%2
,W)3#)"A-/"&-",G0K-($,/#,&-(%??'")#),3Z--*+,-(%'"()0-G)00-#+,$,2%$,-,"3'$,-#+/#->$%>%3/03
)&,"#)2K-/"&-/&&$,33-#+,-+,/0#+ /"&-G,00;,)"A $,0/#,&-)?>/(#3 %2-",G-&,=,0%>?,"# G+,$,
#+,K-/$,-,W>,(#,&-#%-;,-3)A")2)(/"#-,22,(#3Z 1$%>%3/03-2%$-&,=,0%>?,"#3-%2-76-%$-?%$,-+%?,3
3+%'0& (%"3)&,$ )"(0'&)"A /-V,/0#+-!?>/(#-P33,33?,"#Z--*+)3-&%('?,"#-3+%'0&-)&,"#)2K-#+,
>%#,"#)/0 ,22,(#3-%"-",G-/"&-,W)3#)"A-$,3)&,"#3-G)#+)"-#+,-(%??'")#KO-#+,->%#,"#)/0-2%$
>';0)(-3,$=)(,3-#%-?,,#-,W)3#)"A-/"&-",G-&,?/"&O-/"&-%>>%$#'")#),3-2%$-+,/0#+-)?>$%=,?,"#
?,/3'$,3-#%-;,-)?>0,?,"#,&Z-C'(+-/33,33?,"#3-3+%'0&-/03%-(%"3)&,$-/"K-0)X,0K $)3X3-#%
+,/0#+O-/"&-+,0>-#%-)&,"#)2K-/&&)#)%"/0-?,/3'$,3-#%-$,&'(,-%$-/=%)&-#+,3,-$)3X3Z-T')&/"(,-%"
V,/0#+-!?>/(#-P33,33?,"#3-(/"-;,-&%G"0%/&,&-/# GGGZG+%Z)"#a+)/#

'"%/#B .8@2H&F-O&Q-+/<-(,/$%&.-5-%"67-(,

Q-+/<-(,/$%&<-5-%"67-(,&O/%%&?-&+D66"*,-< OJ-*-&/,&*-6*-+-(,+&+D+,$/($?%-&<-5-%"67-(,`

'*"6"+$%+&)"*&(-O&*-+/<-(,/$%&<-5-%"67-(,&+J"D%<H

C` =(+D*-&,J$,&$5$/%$?%-&%$(< /+&D+-< -))-#,/5-%B ?D,&,$Z-+ $##"D(,&")&,J-
#J$*$#,-*/+,/#+&")&</))-*-(,&%"#$,/"(+b

CC` U-&%"#$,-<&OJ-*-&,J-&-(5/*"(7-(,W&+-*5/#-+ $(<&/()*$+,*D#,D*-&#$( "*&#"D%<&?-
7$<-&," $##"77"<$,-&,J-&/76$#,+&")&-g6$(+/"(b&$(<

CCC` '*"5/<-&$(&$66*"6*/$,-&<O-%%/(9&7/g&/(&$##"*<$(#-&O/,J&,J-&!$(#$+,-*&./+,*/#,
\"D+/(9&F--<+&>D*5-B&"*&",J-*&*"?D+,&-5/<-(#-&")&%"#$%&J"D+/(9&(--<`

'*"6"+$%+&)"*&(-O&J"D+/(9&"(&9*--()/-%<&%$(<&7D+,&<-7"(+,*$,-&,J$,&,J-&?-(-)/,+&")&,J-
6*"6"+$%&"D,O-/9J&,J-&/76$#,+&"(&%"#$%&$7-(/,B`

NJ-&#"D(#/%&O/%%&9-(-*$%%B&+D66"*,&6*"6"+$%+&)"*&(-O&J"7-+&/(&$%%&%"#$,/"(+ ,J$,
/(#"*6"*$,- ,J-&!/)-,/7-&\"7-+&>,$(<$*<&$(<&",J-*&<-+/9( +,$(<$*<+&+D#J&$+&UD/%</(9&)"*
!/)-&20 c"*&+D##-++"*&5-*+/"(+d`

'*"6"+$%+&,"&*-3D+-&-76,B&6*"6-*,/-+&)"*&*-+/<-(,/$%&6D*6"+-+&+J"D%<&J$5-&)D%%&*-9$*<&,"
'"%/#B&.8@@`

!))#*"+,-./D#1.2
[,J-*&,J$(&/(&,J-&7"+,&-g#-6,/"($%&#/*#D7+,$(#-+&(-O&J"D+/(9&<-5-%"67-(,&7D+,
#"(,*/?D,-&,"O$*<&,J-&6*"5/+/"(&")&$))"*<$?%-&J"D+/(9`&NJ- #"D(#/%&O/%%&#"(+/<-* <-,$/%-<
6*"6"+$%+&)"*&(-O&J"D+/(9&<-5-%"67-(, ,J$,&)$%%+&/(,"&Y+-&P%$++&P4 O/,J&*-)-*-(#-&,"&,J-
)"%%"O/(9&,$*9-,+H
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Q-)-*-(#-&;))"*<$?%-&\"D+/(9&N$*9-,&?B&.-5-%"67-(,&NB6-&c;5-*$9-d
Y(/,+ !"#$,/"( ;))"*<$?%-&\"D+/(9 .-%/5-*B&8-,J"<
2I&6%D+ Y*?$( 41ho [(&+/,-
21&6%D+ QD*$% 41ho [(&+/,-
I&,"&2@ Y*?$( Y6&,"&01h [(&+/,-
I&,"&T QD*$% Y6&,"&01h [(&+/,-
2&,"&@ Y*?$(&S&*D*$% Y6&,"&21h G/($(#/$%&#"(,*/?D,/"(

] L$/%#/^V_/+))#*"+,-./D#52&'4/E&-- ,./2#54D%/)*#1/'.E/D#52&'4/$*#$#2."/#'
4*..')&.-"/2&%.2Z

G/($(#/$%&#"(,*/?D,/"(+&,"O$*<+&,J-&6*"5/+/"(&")&$))"*<$?%- J"D+/(9 O/%%&?-&#$%#D%$,-<&/(
$##"*<$(#-&O/,J&,J-&7-,J"<+&<-,$/%-<&/(&,J- 8--,/(9&\"D+/(9&F--<+&>'.&"*&+D##-++"*
<"#D7-(,+`

XJ-*-&#"76-%%/(9&$(<&<-,$/%-<&-5/<-(#-&<-7"(+,*$,-+&,J$,&,J-&6*"5/+/"(&")&$))"*<$?%-
J"D+/(9&/(&$##"*<$(#-&O/,J&,J-&$?"5- ,$*9-,+&O"D%<&J$5-&$&</+6*"6"*,/"($,-&$(<
D(O$**$(,-<&(-9$,/5-&/76$#,&"(&,J-&5/$?/%/,B&")&$&6*"6"+-<&<-5-%"67-(,W&$66%/#$(,+&7$B
+--Z&,"&6*"5/<-&)-O-*&$))"*<$?%-&<O-%%/(9+&,J$(&O"D%<&?-&"*</($*/%B&$##-6,$?%-`

NJ-&<-9*--&,"&OJ/#J&6*"6"+$%+&<-5/$,-&)*"7&,J-&$?"5-&*-VD/*-7-(,+&O/%%&?-&O-/9J-<
$9$/(+,&,J-&?-(-)/,+&")&$(B *-+D%,/(9&+#J-7-`&XJ-*-&6*"6"+$%+&"))-*&)-O-*&<O-%%/(9+&,J$(
O"D%<&"*</($*/%B ?- $##-6,$?%-W&O-/9J,&O/%%&?-&9/5-(&,"&OJ-,J-*&$(&$%,-*($,/5-&+#J-7-W
$7-(<-<&%$B"D,&"*&",J-*&$<aD+,7-(,&7$B&*-+D%,&/(&$&9*-$,-*&VD$(,D7&")&$))"*<$?%-
<O-%%/(9+&?-/(9&$#J/-5-<`

;%%&$))"*<$?%-&J"7-+&7D+,H

CM` P"76%B&O/,J&,J-&<-)/(/,/"(&/(&;((-g&0&")&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Zb
M` \$5-&$(&$))"*<$?%-&,-(D*-&7/g&,J$,&*-)%-#,+&,J-&8--,/(9&\"D+/(9&F--<+&>'.&"*

+D##-++"*&<"#D7-(,+b&$(<
MC` U-&#"(+,*D#,-<&,"&,J- 7"+,&*-%-5$(,&<-+/9(&$(<&VD$%/,B&+,$(<$*<+ c$,&,J-&,/7-&")

<-%/5-*Bd`

'*"6"+$%+&,"&5$*B&"*&*-7"5-&*-+,*/#,/5-&"##D6$(#B&#"(</,/"(+&O/%%&?-&*-VD/*-<&,"&7$Z-&$
)/($(#/$%&#"(,*/?D,/"(&,"O$*<+&$))"*<$?%-&J"D+/(9 /(&$##"*<$(#-&O/,J&,J-&8--,/(9&\"D+/(9
F--<+&>'.&"*&+D##-++"*&<"#D7-(,+ cOJ-*-&$&#"(,*/?D,/"(&J$+&(", $%*-$<B ?--(&7$<-d`

'*"6"+$%+&,J$,&O"D%<&*-+D%,&/(&$&(-,&%"++&")&-g/+,/(9&$))"*<$?%-&<O-%%/(9+&7D+,&6*"5/<-&,J-
-VD/5$%-(,&(D7?-*&")&*-6%$#-7-(,&$))"*<$?%-&<O-%%/(9+&"(&,J-&+/,-W&$+&O-%%&$+&$(B
$))"*<$?%-&<O-%%/(9+&9-(-*$,-<&)*"7&$<</,/"($%&7$*Z-,&<O-%%/(9+`

C)&/,&#$(&?-&aD+,/)/-<&,J$,&,J-&-VD/5$%-(,&(D7?-*&")&*-6%$#-7-(,&$))"*<$?%-&<O-%%/(9+
#$((",&?-&$#J/-5-<&"(&,J-&"*/9/($%&+/,-W&,J-(&,J-&<O-%%/(9+&7D+,&?- 6*"5/<-<&"(&$(
$66*"6*/$,-&$%,-*($,/5-&+/,-&+D?a-#,&,"&+$,/+)B/(9&$%%&",J-*&*-%-5$(,&6%$((/(9&6"%/#B`&&NJ-
*-6%$#-7-(,&$))"*<$?%-&<O-%%/(9+&O/%%&?-&/(&$<</,/"(&,"&,J-&$))"*<$?%-&<O-%%/(9+&9-(-*$,-<
)*"7&$(B&(-O&7$*Z-,&<O-%%/(9+&"(&,J-&$%,-*($,/5-&+/,-`

'*"6"+$%+&O/,J/(&,J-&8"*-#$7?-&;*-$&;#,/"(&'%$(&+J"D%<&J$5-&<D-&*-9$*<&,"&,J-
*-VD/*-7-(,+&")&,J$,&.'.&"*&$(B&+D##-++"*&<"#D7-(,` C(&$%%&#$+-+W&6*"6"+$%+&)"*&(-O
J"D+/(9&7D+,&+$,/+)B&$%%&",J-*&*-%-5$(,&6%$((/(9&6"%/#B`
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:+'+4&'4/=5*+- 0#52&'4/P*#E%D
56Z7I ./"(/3#,$-4)3#$)(#-(%"#/)"3-0/$A,-/$,/3-%2-%>,"-(%'"#$K3)&,-/"&-/-3)A")2)(/"#-"'?;,$-%2-$'$/0

3,##0,?,"#3Z P-0/$A,-(%?>%","#-%2-#+,-&)3#$)(#^3->%>'0/#)%"-('$$,"#0K-0)=,-G)#+)"-#+%3,-$'$/0
/$,/3Z-*+, 3(,")(-;,/'#K-%2-#+,-&)3#$)(#^3 0/"&3(/>,3 #+$%'A+-)#3-"/#'$/0 /33,#3-/"&-#+$)=)"A
0%(/0-(%??'")#),3-?,/"-#+/#-#+,-$'$/0-/$,/3-%2-#+,-&)3#$)(#-/$,-0)X,0K-#%-$,?/)"->%>'0/$O
A$%G)"A-/"&-3'3#/)"/;0,-0%(/#)%"3-2%$->,%>0,-#%-0)=,-#+$%'A+%'#-#+,->0/"->,$)%&Z-*+,-/;)0)#K
%2-#+,-&)3#$)(#-#%-?,,#-#+,-/3>)$/#)%"3-/"&-",,&3-%2 )#3->%>'0/#)%"-)3-(%"#)"A,"#-'>%"-#+,
/>>$%/(+-G+)(+-)3-/&%>#,&-#%G/$&3-&,=,0%>?,"#-)"-$'$/0-/$,/3Z

56Z7L *+,-/>>,/0-%2-#+,-&)3#$)(#^3-$'$/0-/$,/3O-(%?;)",&-G)#+-#+,-",,&3-%2-/-A$%G)"A->%>'0/#)%"O
?,/"-#+/#-#+,-(%'"()0-G)00-",,&-#%-(/$,2'00K-?/"/A,-&,=,0%>?,"#-G)#+)"-$'$/0-/$,/3-)"-%$&,$
#%-/>>$%>$)/#,0K->$%#,(#-#+,-(+/$/(#,$-/"&-&)3#)"(#)=,",33-%2-$'$/0-/$,/3-G+)03#-/00%G)"A-2%$
A$%G#+Z-*+,-(%'"()0-G)00-#+,$,2%$,->$%?%#,-3'3#/)"/;0,-&,=,0%>?,"# )"-$'$/0-/$,/3O-/"&
3'>>%$# ",G-+%?,3O->/$#)('0/$0K-#+%3,-G+)(+ G)00-,"+/"(,-#+,-=)#/0)#K-%2-(%??'")#),3Z

56Z56:$&)"/$)0K-#+,-(%'"()0-G%'0&-,W>,(#-?/<%$-&,=,0%>?,"#-%>>%$#'")#),3-2%$-$,3)&,"#)/0
&,=,0%>?,"#-)"-$'$/0-/$,/3-#%-;,-;$%'A+#-2%$G/$&-#+$%'A+-#+,->$,>/$/#)%"-%2-#+,-.%(/0
4,=,0%>?,"#-10/"O-)"->/$#)('0/$-#+,->$,>/$/#)%"-%2-/-./"&-P00%(/#)%"3-414Z-U+)03#-#+)3-)3
/((,>#,&-#%-;,-#+,->$,2,$$,&-/>>$%/(+O-#+,-(%'"()0-$,(%A")3,3-#+/#-)"-3%?,-()$('?3#/"(,3
&,3)$/;0,-&,=,0%>?,"#->$%>%3/03-?/K-(%?,-2%$G/$&-)"-/&=/"(,-%2-#+,-./"&-P00%(/#)%"3-414
%$-0/#,$-)"-#+,->0/"->,$)%&-)"-'",W>,(#,&-;'#-"%-0,33-3')#/;0,-0%(/#)%"3Z

56Z57 !"-3'(+-()$('?3#/"(,3-#+,-(%'"()0-G)00-$,N')$,-#+,-,W(,>#)%"/0-"/#'$,-%2-3'(+->$%>%3/03-#%-;,
&,?%"3#$/#,&-G)#+-&',-$,A/$&-#%-#+,-&)3#$)(#^3-+%'3)"A-",,&3O-2)=,-K,/$-+%'3)"A-0/"&-3'>>0K
/"&-G)#+-&',-$,A/$&-#%-#+, ,=)&,"(,-G)#+)"-#+,-C#$/#,A)(-V%'3)"A-./"&-P=/)0/;)0)#K
P33,33?,"#-\CV.PP]Z-*+,-&,A$,,-#%-G+)(+-3'(+->$%>%3/03-/((%$&-G)#+-#+,->%0)(K->$%=)3)%"3
%2-#+,-.%(/0-4,=,0%>?,"#-10/"-)"-A,",$/0-/"&-$,>$,3,"#-3'3#/)"/;0,-&,=,0%>?,"#-;K-+,0>)"A
#% ?,,#-+%'3)"A-",,&3O-$,8;/0/"()"A-#+,-+%'3)"A-?/$X,#-/"&-,"+/"()"A-0%(/0-3,$=)(,3-G)00-;,
(%"3)&,$,&-)"-#+,-&,#,$?)"/#)%"-%2-3'(+->$%>%3/03Z

0:)*&-'&<5#$K:+&5$0#**5#8#'*)
56Z55 *+,-(%'"()0-G)00-3'>>%$#->$%>%3/03-2%$-",G-+%'3)"A-&,=,0%>?,"#-)"-$'$/0-3,##0,?,"#3-#+/#

(%"#/)"O-%$-+/=,-A%%&-/((,33-#%O-/"-/>>$%>$)/#,-$/"A,-%2-0%(/0-3,$=)(,3-#+/#-(%"#$);'#,-#%-#+,
=)#/0)#K-%2-#+,3,-3,##0,?,"#3Z--*+,3,-3,$=)(,3-/$,-0%(/0-3+%>3O-,&'(/#)%"-/"&-+,/0#+-2/()0)#),3O
/((,33-#%->';0)(-#$/"3>%$#-/"&-%#+,$-=/0',&-(%??'")#K-2/()0)#),3Z--1$%>%3/03-3+%'0&
&,?%"3#$/#,-#+/#-#+,K-G)00-+/=,-(0,/$-;,",2)#3-2%$-#+,-0%(/0-(%??'")#KO-/"&-)"->/$#)('0/$-G)00
?,,#-$'$/0-+%'3)"A-",,&3-/((%$&)"A-#%-$%;'3#-,=)&,"(,-\3'(+-/3-#+,-./"(/3#,$-4)3#$)(#
V%'3)"A-[,,&3-C'$=,K-%$-%#+,$-0%(/0-+%'3)"A-",,&3-3'$=,K3]Z--*+,-(%'"()0-G)00-/03%-3'>>%$#
>$%>%3/03-#+/#-/$,-0%(/00K-&,=,0%>,&-/"&-&$)=,"-;K-$'$/0-(%??'")#),3Z

56Z5Q *+,-(%'"()0-G)00-3'>>%$#->$%>%3/03-2%$-",G-+%'3)"A-&,=,0%>?,"#-)"-3?/00,$-$'$/0-3,##0,?,"#3
)2-)#-(/"-;,-&,?%"3#$/#,&-#+/#-#+,-&,=,0%>?,"#-G)00-,"+/"(,-%$-?/)"#/)" #+,-=)#/0)#K-%2-#+,
0%(/0-(%??'")#KZ

K:+&5$L)*&*#)
56Z5b *+,-(%'"()0-$,(%A")3,3-#+,$,-?/K-;,-<'3#)2)(/#)%"-2%$-",G-+%?,3-%"-0/"&-%G",&-;K-#+,-0/$A,

>$)=/#,-,3#/#,3-0%(/#,&-)"-$'$/0-/"&-'>0/"&->/$#3-%2-#+,-&)3#$)(#Z--1$%>%3/03-2%$-",G-+%?,3
?'3#-A,"')",0K-/&&$,33-0%(/0-+%'3)"A-",,&-/"&-&,?%"3#$/#,-(%??'")#K-c;'K8)"^Z--*%
>$%>,$0K-/(+),=,-#+)3O-/>>0)(/"#3-3+%'0&->$,>/$,-/"-,3#/#,-?/3#,$>0/"-#+/#-+/3-;,,"-3';<,(#
#%-(%"3'0#/#)%"-G)#+-#+,-0%(/0-(%??'")#K-/"&-#+,-(%'"()0Z-*+)3-&%('?,"#-?'3#-;,-3';?)##,&
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/0%"A3)&,->0/"")"A-/>>0)(/#)%"3-/"&-3+%'0&-$,>$,3,"#-/-(0,/$-3#$/#,AK-2%$-,"+/"()"A-%$
?/)"#/)")"A-#+,-=)#/0)#K-%2-#+,-0%(/0-(%??'")#KZ

K:+&5$LN(#7*-/'$0-*#)
56Z5S H'$/0-JW(,>#)%"-C)#,3-(/"-%2#,"-;,-#+,-%"0K-?,/"3-%2-&,0)=,$)"A-/22%$&/;0,-+%'3)"A-)"-3%?,

$'$/0-3,##0,?,"#3Z *+,K-/$,-3?/00-3)#,3-#+/#-G%'0&-"%#-"%$?/00K-;,-3')#/;0,-2%$-+%'3)"AO-;'#
G+,$,-,W(,>#)%"3-?/K-;,-?/&,-2%$-/22%$&/;0,-+%'3)"A-)"->,$>,#')#KZ-C'(+-3)#,3-3+%'0&
/&&$,33-#+,-",,&3-%2-#+,-0%(/0-(%??'")#K-;K-/((%??%&/#)"A-+%'3,+%0&3-G+%-/$,-,)#+,$
('$$,"#-$,3)&,"#3-%$-+/=,-/"-,W)3#)"A-2/?)0K-%$-,?>0%K?,"#-(%"",(#)%"Z

56Z59 *+,-(%'"()0-G)00-#+,$,2%$,-3'>>%$#->$%>%3/03-2%$-+%'3)"A-%"-$'$/0-,W(,>#)%"-3)#,3O-%"-#+,
;/3)3-#+/#-+%?,3-/$,-/22%$&/;0,-)"->,$>,#')#K-/"&-/=/)0/;0,-#%-#+,-0%(/0-(%??'")#KZ
1$%>%3/03-3+%'0&-/&&$,33-0%(/0-+%'3)"A-",,&3-/((%$&)"A-#%-#+,-./"(/3#,$-4)3#$)(#-V%'3)"A
[,,&3-C'$=,K-%$-%#+,$-$%;'3#-0%(/0-,=)&,"(,-%2-+%'3)"A-",,&3Z--*+)3-?,/"3-#+/#-$'$/0
,W(,>#)%"-3)#,3-3+%'0&-;,-0%(/#,&-G+,$,-#+,K-G)00-,"+/"(,-%$-?/)"#/)"-#+,-=)#/0)#K-%2-$'$/0
(%??'")#),3Z--1$%>%3/03-3+%'0&-)"=%0=,-$'$/0-(%??'")#),3-)"-%$&,$-#%-,"3'$,-#+/#-#+,K-G)00
>$%=)&,-2%$-0%(/0-+%'3)"A-",,&3Z

56Z5E 1$%>%3/03-2%$-",G-+%'3)"A-&,=,0%>?,"#-)"-3?/00-$'$/0-3,##0,?,"#3-\/3-$,2,$$,&-#%-)"
>/$/A$/>+3-56Z55-/"&-56Z5Q]-#+/#-(/""%#-;,-<'3#)2),&-%" #+,-A$%'"&3-%2-,"+/"()"A-%$
?/)"#/)")"A-#+,-=)#/0)#K-%2-#+,-0%(/0-(%??'")#K-?/K-;,-(%"3)&,$,&-'"&,$-#+,-H'$/0-JW(,>#)%"
C)#,3->%0)(KZ

>#D$R/8#)$-'$Q)/5&*#3$%/(&*-/')
56Z5I@'(+-%2 #+,-&)3#$)(#-)3-$'$/0-/"&-#+,-(%'"()0-G)00-3,,X-#%-,"3'$,-)#-)3->$%#,(#,&-2%$-)#3-)"#$)"3)(

=/0', ;K-$,3#$)(#)"A-#+,-&,=,0%>?,"#-%2-)3%0/#,&-&G,00)"A3-)"-#+,-(%'"#$K3)&,Z--V%G,=,$
#+,$,-?/K-;, 3>,()/0 ()$('?3#/"(,3-/3-3,#-%'#-)"->/$/A$/>+-SS-%2-#+,-[/#)%"/0-10/"")"A
1%0)(K-B$/?,G%$X-\[11B]Z--!#-G)00-;,-2%$-/>>0)(/"#3-#%-&,?%"3#$/#,-#+/#-#+,$,-)3-3'22)(),"#
<'3#)2)(/#)%"-2%$-/-",G &G,00)"A #%-;, 0%(/#,& G)#+)"-/"-)3%0/#,&-0%(/#)%"Z

R/8#)$G/+$K:+&5$B/+E#+)
56Z5L *+,$,-?/K-;,-3>,()/0-()$('?3#/"(,3-G+,$, #+,$,-)3-/"-,33,"#)/0-",,&-2%$-/-$'$/0-G%$X,$-#%

0)=,->,$?/","#0K-/#-%$-",/$-#+,)$ >0/(,-%2 G%$X-)"-#+,-(%'"#$K3)&,Z--!#-G)00-;,-2%$-/>>0)(/"#3-#%
&,?%"3#$/#,-#+/#-#+,$,-)3-/-2'"(#)%"/0-",,&-2%$-/-",G-&G,00)"A\3]-)"-#+,->$%>%3,&-0%(/#)%"Z
U+,$,->,$?)##,&-/-",G-&G,00)"A\3]-G)00-;,-3';<,(#-#%-%(('>/"(K-(%"&)#)%"3-/"&-#+,-$,?%=/0
%2-#+,3,-G)00-%"0K-;,->,$?)##,&-)"-,W(,>#)%"/0-()$('?3#/"(,3Z

'"%/#B .8@0H 8$($9/(9&QD*$% \"D+/(9&A*"O,J

852%+&'+,-./=5*+-/8.%%-.1.'%2
'*"6"+$%+&)"*&(-O&J"D+/(9&/(&,J-&)"%%"O/(9&+-,,%-7-(,+&O/%%&?-&+D66"*,-<H

;*ZJ"%7- \"*(?B
U"%,"(3%-3>$(<+ 8/<<%-,"(
U*""ZJ"D+- F-,J-*&]-%%-,
P"#Z-*J$7 [5-*,"(
P$,"( [5-*&]-%%-,
."%6J/(J"%7- >/%5-*<$%-
A$%9$,- >%B(-
\$%,"( X$*,"(
\-+,&U$(Z X*$B
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'*"6"+$%+&O/,J/(&,J-&>/%5-*<$%-&$(<&;*(+/<-&;[FU&+J"D%<&J$5-&*-9$*<&,"&,J-&<-,$/%+&")
6$*$9*$6J+&0`2I : 0`2E&")&,J/+&.'.`

'*"6"+$%+ )"*&(-O&J"D+/(9&/(&",J-*&*D*$%&+-,,%-7-(,+&O/%%&?-&+D66"*,-<&/)&/,&#$(&?-
<-7"(+,*$,-<&,J$,&,J-&<-5-%"67-(,&O/%%&-(J$(#-&"*&7$/(,$/(&,J-&5/,$%/,B&")&,J-&%"#$%
#"77D(/,B`&&'*"6"+$%+&%$#Z/(9&$&+D))/#/-(,&aD+,/)/#$,/"(&O/%%&?-&#"(+/<-*-<&D+/(9&,J-&QD*$%
=g#-6,/"(&>/,-+&#*/,-*/$`

=5*+-/B2%+%.2
'*"6"+$%+&)"*&(-O&J"D+/(9&"(&%$(<&/(&,J-&"O(-*+J/6&")&,J-&+6-#/)/-<&%$*9-&6*/5$,-%B&"O(-<
*D*$%&-+,$,-+&7D+,&?-&$##"76$(/-<&?B&$(&-+,$,-&7$+,-*6%$(&,J$,&*-6*-+-(,+&$&#%-$*
+,*$,-9B&)"*&-(J$(#/(9&"*&7$/(,$/(/(9&,J-&5/,$%/,B&")&,J-&%"#$%&#"77D(/,B&$(<
<-7"(+,*$,-+&J"O&,J-/*&J"D+/(9&(--<+&O/%%&?-&$<<*-++-<`

=+,$,-&8$+,-*6%$(+ 7D+,&<-7"(+,*$,-&,J$,&,J-B&J$5-&,J-&+D66"*,&")&,J-&%"#$%&#"77D(/,BW
$(<&7D+,&?-&6*-6$*-<&/(&#"(+D%,$,/"(&O/,J&,J-&#"D(#/%`

=5*+-/BO>.$%&#'/8&%.2
'*"6"+$%+&)"*&QD*$%&=g#-6,/"(&>/,-+&O/%%&?-&+D66"*,-<&OJ-*-H

C` \"D+/(9&7--,+&,J-&(--<+&")&,J-&%"#$%&#"77D(/,Bb
CC` ;%%&J"7-+&$*-&$))"*<$?%-&/(&6-*6-,D/,BW&#"76%B&O/,J&,J-&<-)/(/,/"(&/(&;((-g&0&")

,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*ZW&$(<&$*-&#"(+,*D#,-<&,"&,J- 7"+,&*-%-5$(,
<-+/9(&$(<&VD$%/,B&+,$(<$*<+ c$,&,J-&,/7-&")&<-%/5-*Bdb&$(<

CCC` [##D6$(#B&/+&*-+,*/#,-<&,"&#D**-(,&*-+/<-(,+&")&,J-&<-)/(-<&'$*/+J&"*&,J"+-&,J$,
J$5-&$(&-g/+,/(9&)$7/%B&"*&-76%"B7-(,&#"((-#,/"( D(%-++&",J-*O/+-&$9*--<&?B&,J-
!"#$%&'%$((/(9&;D,J"*/,B`

@.E/0#1.2/&'/I2#-+%."/J#>+%&#'2
'*"6"+$%+&)"*&(-O&J"7-+&/(&/+"%$,-<&%"#$,/"(+&O/%%&(",&?-&+D66"*,-<&D(%-++&#%-$*&?-(-)/,+
")&<-5-%"67-(,&$*-&$*,/#D%$,-<&$(<&,J-+-&?-(-)/,+&"D,O-/9J&,J-&</+3?-(-)/,+&")
<-5-%"67-(,&/(&$(&/+"%$,-<&%"#$,/"(`&NJ-&+6-#/$%&#/*#D7+,$(#-+&OJ-*-&6",-(,/$%&?-(-)/,+&")
/+"%$,-<&<-5-%"67-(,&7$B&%-$<&,"&7"*-&)$5"D*$?%-&#"(+/<-*$,/"(&$*-&<-+#*/?-<&/(
6$*$9*$6J&II&")&,J-&F''G`

P.'.*+-/=.K5&*.1.'%2 )#*/=5*+-/0#52&'4
C(&$%%&#$+-+W&6*"6"+$%+&)"*&(-O&*-+/<-(,/$%&<-5-%"67-(, "(&("(3$%%"#$,-<&+/,-+ 7D+,H

CM` U-&O-%%&*-%$,-<&,"&,J-&-g/+,/(9&?D/%,&)"*7&")&,J-&+-,,%-7-(,b
M` U-&6*"6"*,/"($,-&,"&,J-&-g/+,/(9&+#$%-&$(<&#J$*$#,-*&")&,J-&+-,,%-7-(,&D(%-++

-g#-6,/"($%&#/*#D7+,$(#-+&#$(&?-&<-7"(+,*$,-<b
MC` U-&%"#$,-<&OJ-*-&,J-&-(5/*"(7-(,&$(<&/()*$+,*D#,D*-&#$(&$##"77"<$,-&,J-

/76$#,+&")&-g6$(+/"(b
MCC` .-7"(+,*$,-&9""<&+/,/(9&$(<&<-+/9(&/(&"*<-*&,"&#"(+-*5-&$(<&OJ-*-&6"++/?%-

-(J$(#-&,J-&#J$*$#,-*&$(<&VD$%/,B&")&,J-&%$(<+#$6-b&$(<
MCCC` P"(+/<-*&$%%&",J-*&*-%-5$(,&6"%/#/-+W&/(&6$*,/#D%$*&,J"+-&#"(,$/(-<&O/,J/(&,J-

;*(+/<-&$(<&>/%5-*<$%-&;*-$&")&[D,+,$(</(9&F$,D*$%&U-$D,B&.'.`
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=.2&".'%&+-/!>>#11#"+%&#'/)#*/!4*&>5-%5*+-/+'"/H#*.2%*7/M#*N.*2
56ZQ6:",-%2-#+,-2,G-()$('?3#/"(,3-)"-G+)(+-)3%0/#,&-$,3)&,"#)/0-&,=,0%>?,"#-?/K-;,-<'3#)2),&-)3

G+,"-/((%??%&/#)%"-)3-$,N')$,&-#%-,"/;0,-/A$)('0#'$/0O-2%$,3#$K-/"&-(,$#/)"-%#+,$-2'008#)?,
0/"&8;/3,&-G%$X,$3-#%-0)=,-/#O-%$-G)#+)"-#+,-)??,&)/#,-=)()")#K-%2O-#+,)$->0/(,-%2-G%$XZ-!#-G)00
%2#,"-;,-/3-(%"=,"),"#-/"&-?%$,-3'3#/)"/;0,-2%$-3'(+-G%$X,$3-#%-0)=,-)"-",/$;K-#%G"3-%$
=)00/A,3-%$-3')#/;0,-,W)3#)"A-&G,00)"A3O-3%-#%-/=%)&-",G-/"&->%#,"#)/0-)"#$'3)=,-&,=,0%>?,"#
)"-#+,-(%'"#$K3)&,Z-V%G,=,$O-#+,$,-/$,-3%?,-(/3,3-G+,$,-#+,-"/#'$,-/"&-&,?/"&3-%2-G%$X
?/X,-)#-,33,"#)/0-2%$-%",-%$-?%$,->,%>0,-,"A/A,&-)"-#+,-,"#,$>$)3,-#%-0)=,-/#O-%$-=,$K-(0%3,
#%O-#+,-3)#,-%2-#+,)$-G%$XZ-U+,#+,$-#+)3-)3-,33,"#)/0-)"-/"K->/$#)('0/$-(/3,-G)00-&,>,"&-%"-#+,
",,&3-%2-,"#,$>$)3,-(%"(,$",&-/"&-"%#-%"-#+,->,$3%"/0->$,2,$,"(,3-%$-()$('?3#/"(,3-%2-/"K
)"&)=)&'/03-)"=%0=,&O-)"-%$&,$-#%-<'3#)2K-&G,00)"A3-G+)(+-G%'0&-%#+,$G)3,-"%#-;,->,$?)##,&-)"
3'(+-0%(/#)%"3Z

56ZQ7 *+,-(%'"()0-G)00-3'>>%$#-)"->$)"()>0,-#+,-($,/#)%"-%2-$,3)&,"#)/0-&G,00)"A3-#%-/33)3#-#+,
%"A%)"A-/A$)('0#'$/0-a-2%$,3#$K-+%0&)"A-3';<,(#-#%-#+,-$,N')$,?,"#3-%2-1%0)(K-4@bQ-/"&-/
"'?;,$-%2-/>>$%>$)/#,->%0)(K-#,3#3-G+)(+-/$,-3,#-%'#-)"-P>>,"&)W D %2-#+)3-414Z-*+,-2)$3#
>%0)(K-#,3#-3,,X3-#%-,3#/;0)3+-G+,#+,$-#+,$,-)3-/-2'"(#)%"/0-",,&-2%$-#+,-&G,00)"A-/"&-#+,
3,(%"&-$,0/#,3-#%-#+,-2)"/"()/0-3%'"&",33-%2-#+,-,W)3#)"A-/A$)('0#'$/0-a-2%$,3#$K-,"#,$>$)3,Z

56ZQ5 !#-)3-)?>%$#/"#-#%-,3#/;0)3+-G+,#+,$-#+,-3#/#,&-)"#,"#)%"3-#%-,"A/A,-)"-2/$?)"A-%$-2%$,3#$K
,"#,$>$)3,3-/$,-A,"')",O-/$,-$,/3%"/;0K-0)X,0K-#%-?/#,$)/0)3,-/"&-/$,-(/>/;0,-%2-;,)"A
3'3#/)"/;0,-2%$-/-$,/3%"/;0,->,$)%&-%2-#)?,Z-!#-G)00-/03%-;,-)?>%$#/"#-#%-,3#/;0)3+-#+/#-#+,
",,&-%2-#+,-)"#,"&,&-,"#,$>$)3,-$,N')$,-%",-%$-?%$,-%2-#+,->,%>0,-,"A/A,&-)"-)#-#%-0)=,
",/$;KZ

56ZQQ 1,$?)33)%"-2%$->,$?/","#-&G,00)"A3-2%$-/A$)('0#'$/0-a-2%$,3#$K-G%$X,$3-G)00-%"0K-;,-A$/"#,&
2%$-,"#,$>$)3,3-/"&-/(#)=)#),3-#+/#-/$,-G,00-,3#/;0)3+,&-/"&-/$,-$,(%A")3,&-#%-;,-%"-/-3%'"&
2)"/"()/0->%3)#)%"Z-U+,$,-1%0)(K-4@bQ-/"&-#+,->%0)(K-#,3#3-3,#-%'#-)"-P>>,"&)W-D /$,
3'((,332'00K-/&&$,33,&O-)#-G)00-;,-",(,33/$K-#%-,"3'$,-#+/#-3'(+-&G,00)"A3-/$,-X,>#-/=/)0/;0,
2%$-?,,#)"A-#+)3-",,&-2%$-/3-0%"A-/3-)#-,W)3#3Z-*+,$,2%$,-/>>0)(/"#3-(/"-,W>,(#-/>>$%>$)/#,
%(('>/"(K-(%"&)#)%"3-#%-;,-/>>0),&-#%-/"K->0/"")"A->,$?)33)%"Z

'"%/#B&.8@4H&;##"77"<$,/"(&)"*&;9*/#D%,D*$%&$(<&G"*-+,*B&X"*Z-*+

'*"6"+$%+&)"*&*-+/<-(,/$%&$##"77"<$,/"(&)"*&$9*/#D%,D*$%&$(<&)"*-+,*B&O"*Z-*+&O/%%&?-
+D66"*,-<&/(&6*/(#/6%-&+D?a-#,&,"&,J-&)"%%"O/(9&#*/,-*/$H

3.*1+'.'%/GE.--&'42
'*"6"+$%+&)"*&(-O&6-*7$(-(,&<O-%%/(9+&O/%%&"(%B&?-&6-*7/,,-<&OJ-*-&,J-B&+D66"*,
-g/+,/(9&$9*/#D%,D*$%&_&)"*-+,*B&$#,/5/,/-+&"(&O-%%3-+,$?%/+J-<&$9*/#D%,D*$%&_&)"*-+,*B
J"%</(9+ $(<&6*"5/<-<&,J-B&7--,&,J-&)"%%"O/(9&#*/,-*/$H

C` NJ-*-&/+&$&#%-$*%B&/<-(,/)/-<&-g/+,/(9&)D(#,/"($%&(--<&OJ/#J&6$++-+&,J-&6"%/#B&,-+,
*-%$,/(9&,"&)D(#,/"($%&(--<&+-,&"D,&/(&;66-(</g&P ")&,J/+&.'.b

CC` NJ-&(--<&*-%$,-+&,"&$&)D%%3,/7-&O"*Z-*W&"*&"(-&OJ"&/+&6*/7$*/%B&-76%"B-<&/(
$9*/#D%,D*-&$(<&<"-+&(",&*-%$,-&,"&$&6$*,3,/7-&*-VD/*-7-(,b

CCC` NJ-&D(/,&$(<&$9*/#D%,D*$%&_&)"*-+,*B&$#,/5/,B&#"(#-*(-<&J$5-&?--(&-+,$?%/+J-<&)"*
$,&%-$+,&,J*--&B-$*+&$(<&6$++-+&,J-&6"%/#B&,-+,&*-%$,/(9&,"&)/($(#/$%&+"D(<(-++&+-,
"D,&/(&;66-(</g P ")&,J/+&.'.b

CM` NJ-&)D(#,/"($%&(--<&#"D%<&(",&?-&)D%)/%%-<&?B&$(",J-*&<O-%%/(9&"(&,J-&$9*/#D%,D*$%
D(/,W&"*&$(B&",J-*&$##"77"<$,/"(&/(&,J-&$*-$&OJ/#J&/+&+D/,$?%-&$(<&$5$/%$?%-&)"*
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"##D6$,/"(&?B&,J-&O"*Z-*+&#"(#-*(-<b&$(<
M` F-O&<O-%%/(9c+d&$*-&+/,-<&,"&7/(/7/+-&,J-&/76$#,&"(&,J-&+D**"D(</(9&$*-$W&O-%%

<-+/9(-<&$(<&O-%%3*-%$,-<&,"&-g/+,/(9&$9*/#D%,D*$%&?D/%</(9+&"*&",J-*&<O-%%/(9+`

Q.1$#*+*7/GE.--&'42
C)&$&(-O&<O-%%/(9&/+&-++-(,/$%&,"&+D66"*,&$&(-O&)$*7/(9&$#,/5/,BW&OJ-,J-*&"(&$&(-O%B3
#*-$,-<&$9*/#D%,D*$%&"*&",J-*&%$(<3?$+-<&D(/,&"*&$(&-+,$?%/+J-<&"(-&/,&+J"D%<&("*7$%%B
)"*&,J-&)/*+,&,J*--&B-$*+&?-&6*"5/<-<&?B&$&#$*$5$(&"*&O""<-(&+,*D#,D*-&OJ/#J&#$(&?-
-$+/%B&</+7$(,%-<&"*&",J-*&,-76"*$*B&$##"77"<$,/"(`&'*"6"+$%+&)"*&,-76"*$*B
<O-%%/(9+&O/%%&?-&-g6-#,-<&,"&+$,/+)B&,J-&)"%%"O/(9&#*/,-*/$H

MC` P%-$*&-5/<-(#-&/+&6*"5/<-<&?B&,J-&$66%/#$(,&")&$&)/*7&/(,-(,/"(&$(<&$?/%/,B&,"
<-5-%"6&,J-&-(,-*6*/+-&#"(#-*(-<&c+/9(/)/#$(,&/(5-+,7-(,&/(&(-O&)$*7&?D/%</(9+&/+
"),-(&$&9""<&/(</#$,/"(&")&/(,-(,/"(+db

MCC` NJ-*-&/+&$&#%-$*%B&/<-(,/)/-<&-g/+,/(9&)D(#,/"($%&(--<&OJ/#J&6$++-+&,J-&6"%/#B&,-+,
*-%$,/(9&,"&)D(#,/"($%&(--<&+-,&"D,&/(&;66-(</g&P ")&,J/+&.'.b

MCCC` P%-$*&-5/<-(#-&/+&6*"5/<-<&?B&,J-&$66%/#$(,&,J$,&,J-&6*"6"+-<&-(,-*6*/+-&J$+&?--(
6%$((-<&"(&$&+"D(<&)/($(#/$%&?$+/+b

Cj` NJ-&)D(#,/"($%&(--<&#"D%<&(",&?-&)D%)/%%-<&?B&$(",J-*&<O-%%/(9&"(&,J-&$9*/#D%,D*$%
D(/,W&"*&$(B&",J-*&$##"77"<$,/"(&/(&,J-&$*-$&OJ/#J&/+&+D/,$?%-&$(<&$5$/%$?%-&)"*
"##D6$,/"(&?B&,J-&O"*Z-*+&#"(#-*(-<b&$(<

j` F-O&<O-%%/(9c+d&$*-&+/,-<&,"&7/(/7/+-&,J-&/76$#,&"(&,J-&+D**"D(</(9 $*-$W&O-%%
<-+/9(-<&$(<&O-%%3*-%$,-<&,"&-g/+,/(9&$9*/#D%,D*$%&?D/%</(9+&"*&",J-*&<O-%%/(9+`

'*"6"+$%+&)"*&?",J&6-*7$(-(,&$(<&,-76"*$*B&<O-%%/(9+&)"*&$9*/#D%,D*$%&_&)"*-+,*B
O"*Z-*+&+J"D%<&$%+"&J$5-&<D-&*-9$*<&,"&$%%&",J-*&*-%-5$(,&6"%/#/-+&O/,J/(&,J/+&.'.W&/(
6$*,/#D%$*&c?D,&(",&-g#%D+/5-%Bd&'"%/#B&.80R&*-%$,/(9&,"&%$(<+#$6-&/76$#,+W&.84I
*-%$,/(9&,"&,J-&<-+/9(&")&<-5-%"67-(,&$(<&'"%/#B&.84R&*-%$,/(9&,"&)%""<&*/+Z`

XJ-(&6-*7/++/"(&9*$(,-<&)"*&$&,-76"*$*B&"##D6$,/"($%&<O-%%/(9&-g6/*-+W&$&6*"6"+$%&)"*
$&6-*7$(-(,&<O-%%/(9&7D+,&+$,/+)B&#*/,-*/$&c/d&,"&c5d`&;),-*&,J*--&B-$*+W&/)&,J-*-&/+&("
6%$((/(9&aD+,/)/#$,/"(&)"*&$&6-*7$(-(,&<O-%%/(9W&,J-(&,J-&,-76"*$*B&<O-%%/(9&7D+,&?-
*-7"5-<`&>D##-++/5-&-g,-(+/"(+&,"&$&,-76"*$*B&6-*7/++/"(&O/%%&(",&?-&9*$(,-<`

'*"6"+$%+&)"*&6-*7$(-(,&$(<&,-76"*$*B&"##D6$,/"(&<O-%%/(9+&O/%%&?-&+D?a-#,&,"
$66*"6*/$,-&6%$((/(9&#"(</,/"(+`&NJ-&*-7"5$%&")&#"(</,/"(+&*-%$,/(9&,"&"##D6$(#B&O/%%
"(%B&?-&6-*7/,,-<&/(&-g#-6,/"($%&#/*#D7+,$(#-+&$+&+-,&"D,&/(&;66-(</g&P ")&,J/+
<"#D7-(,&6*"5/</(9&,J$,H
jC` NJ-&$66%/#$(,&#$(&<-7"(+,*$,-&,J-*-&/+&("&%"(9-*&$&%"(9-*3,-*7&(--<&)"*&,J-

"##D6$,/"($%&<O-%%/(9&"(&,J-&6$*,/#D%$*&-(,-*6*/+-&"(&OJ/#J&,J-&<O-%%/(9&/+
%"#$,-<b&$(<

jCC` NJ-&$66%/#$(,&#$(&<-7"(+,*$,-&,J$,&,J-&"##D6$,/"(&<O-%%/(9&J$+&?--(&7$*Z-,-<
$,&$&*-$%/+,/#&6*/#-+&OJ/#J&,$Z-+&$##"D(,&")&6%$((/(9&#"(</,/"(+W&J$+&?--(
7$*Z-,-<&O/,J/(&,J-&$66*"6*/$,-&7-</$&"5-*&$&6-*/"<&")&$,&%-$+,&20&7"(,J+&$(<
,J$,&("&*-$+"($?%-&"))-*&J$+&?--(&*-)D+-<W&+"&,"&<-7"(+,*$,-&,J$,&,J-*-&/+&("
<-7$(<&)"*&,J-&<O-%%/(9&/(&,J-&$*-$`
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=.2&".'%&+-/F#'C.*2&#'2
56ZQb H,3)&,"#)/0-(%"=,$3)%"3-(/"-+/=,-3)A")2)(/"#-3'3#/)"/;)0)#K-/"&-$,A,",$/#)%"-;,",2)#3O-/"&

(/"-+,0>-#% >$,3,$=,-0%(/0-(+/$/(#,$Z--*+,-(%'"()0-G)00-A,",$/00K-3'>>%$#-3'(+->$%>%3/03
G+,$,-#+,$,-G)00-;,-/->%3)#)=,-(%"#$);'#)%" #%-3'3#/)"/;0,-&,=,0%>?,"#Z

56ZQS P>>0)(/"#3-/$,-,"(%'$/A,&-#%-(%"3)&,$-#+,->%#,"#)/0-)?>/(#3-%2-$,(%"=,$#)"A-?'0#)>0,
$,3)&,"#)/0-&G,00)"A3-;/(X-#%-/-3)"A0,-&G,00)"A-%" ?,,#)"A 0%(/0-+%'3)"A-",,&3-/"&-#+,-,22,(#
#+)3-?/K-+/=,-%"-/"K >%#,"#)/0 )?;/0/"(,3-)" #+,-0%(/0-+%'3)"A-?/$X,#Z

56ZQ9 V%'3,3-)"-@'0#)>0,-:(('>/#)%"-\V@:3]-(/"-+,0>-#%-/&&$,33-#+,-+%'3)"A-",,&3-%2-3)"A0,
>,%>0, +%G,=,$ 0/$A,-(%"(,"#$/#)%"3-%2-V@:3-)"-/-3?/00-/$,/-(/"-)?>/(#-%"-#+,-(+/$/(#,$-%2
/-$,3)&,"#)/0-/$,/-/"&-A)=,-$)3,-#%-/"-)"/>>$%>$)/#,-?)W-%2-$,3)&,"#3Z--*+)3-+/3-;,,"-#+,-(/3,
)"-@%$,(/?;,-G+,$,-?/"K-V@:3-+/=,-;,,"-($,/#,&-/3-/-$,3'0#-%2-'"/'#+%$)3,&-/"&-3';8
3#/"&/$&-/&/>#/#)%"3-%2-2%$?,$-+%#,03-/"&-A',3#-+%'3,3Z--*+,$,2%$,-/>>0)(/"#3-#+/#-G)3+-#%
?/X,->$%>%3/03-#+/#-G%'0&-($,/#,-V@:3 /$,-,"(%'$/A,&-#%-(%"3)&,$-#+,->%#,"#)/0-)?>/(#3
%2-#+)3Z---*+,-(%'"()0^3->$,2,$,"(,-)3-#+/#-3)"A0,->,$3%"-/((%??%&/#)%"-)3->'$>%3,8;')0#-/"&
>$%=)&,&-)"-#+,-2%$?-%2-3,02-(%"#/)",&-'")#3Z

56ZQE 1$%>%3/03-2%$-$,3)&,"#)/0-(%"=,$3)%"3-#+$%'A+-#+,-$,8'3,-%2-&)3'3,&-;')0&)"A3-)"-)3%0/#,&-$'$/0
0%(/#)%"3-\3'(+-/3-)3%0/#,&-2),0&-;/$"3]-/$,-&,/0#-G)#+-;K-1%0)(K-4@b5F-C'3#/)"/;0,-H'$/0
V%'3)"A-T$%G#+Z

'"%/#B .8@@H&Q-+/<-(,/$%&P"(5-*+/"(+

'*"6"+$%+&OJ/#J&/(5"%5-&*-+/<-(,/$%&#"(5-*+/"(+&7D+,&7--,&,J-&)"%%"O/(9&#*/,-*/$H

C` '*"5/<-&$##"77"<$,/"(&,J$,&O/%%&$<<*-++&%"#$%&J"D+/(9&(--<+&$(<&/7?$%$(#-+&/(
,J-&%"#$%&J"D+/(9&7$*Z-,b

CC` P"(,*/?D,-&,"O$*<+&,J-&6*"5/+/"(&")&$))"*<$?%-&J"D+/(9&/(&$##"*<$(#-&O/,J&'"%/#B
.8@2b

CCC` F",&*-+D%,&/(&$&+/9(/)/#$(,&<-,*/7-(,$%&/76$#,&"(&,J-&$7-(/,B ")&(-$*?B&*-+/<-(,+
$(<&,J-&#J$*$#,-*&$(<&$66-$*$(#-&")&,J-&+,*--,&+#-(-b&$(<

CM` >$,/+)B&$%%&",J-*&*-%-5$(,&6%$((/(9&6"%/#B /(#%D</(9&,J- *-VD/*-7-(,+&")&;66-(</#-+
.W&=&$(< G&OJ-*-&$66*"6*/$,-`

!>>#11#"+%&#'/)#*/65-'.*+,-./F#115'&%&.2
56ZQI *+,-&)22,$,"#-(%??'")#),3-#+/#-0)=,-)"-#+,-&)3#$)(#-+/=,-=/$K)"A-$,N')$,?,"#3-G+,"-)#-(%?,3

#%-/((%??%&/#)%"Z--M'0",$/;0,-(%??'")#),3-)"->/$#)('0/$-+/=,-3>,()2)(-$,N')$,?,"#3-3%-)#-)3
)?>%$#/"#-#+/#-/00->$%>%3/03-+/=,-#+,-3'>>%$#-%2-#+,-$,0,=/"#-(%??)33)%")"A-?/"/A,$3-\2%$
+,/0#+-/"&-3%()/0-(/$,-%$-0%(/0-/'#+%$)#K]-/"&-(/"-&,?%"3#$/#,-+%G-#+,K-/&&$,33-#+,-/A$,,&
>$)%$)#),3-/"&-$,0,=/"#-(%??)33)%")"A-?%&,03Z---*+)3-)3-,W>0%$,&-)"-?%$,-&,#/)0-)"-#+,
./"(/3#,$-4)3#$)(#-V%'3)"A-C#$/#,AK-/"&-V%'3)"A-P(#)%"-10/"-5675 j 567E-G+)(+-(/"-;,
&%G"0%/&,&-/#F GGGZ0/"(/3#,$ZA%=Z'Xa>0/"")"A>%0)(KZ

4((/88/3&*-/'$G/+$=53#+$9#/75#
56ZQL ./"(/3#,$ 4)3#$)(#-+/3-/"-/A,)"A->%>'0/#)%"O-G)#+-#+,-9S-K,/$3->0'3-/A,-A$%'>-2%$,(/3#-#%

A$%G-;K-95e-/"&-#+, I9-K,/$3->0'3-/A,-;K-7QIe-)"-#+,->,$)%&-566I-#%-56QQZ--*+)3->%3,3-/
3)A")2)(/"#-(+/00,"A,-/3-#+,3,-+%'3,+%0&3-/$,-?%$,-0)X,0K-#%-+/=,-/-",,&-2%$-3>,()/0)3#
/((%??%&/#)%"-/3-G,00-/3-3'>>%$#-3,$=)(,3-/"&-/&/>#/#)%"3-#%-#+,)$-+%?,3-#%-,"/;0,-#+,?
#%-,"<%K-/ A%%&-N'/0)#K-%2-0)2,Z *+,-./"(/3#,$-4)3#$)(#-V%'3)"A-[,,&3-C'$=,K-+)A+0)A+#3-#+/#
#+,-2'#'$,-/((%??%&/#)%"-",,&3-%2-%0&,$->,%>0,-G)00-;,-;,3#-?,#-#+$%'A+-3+,0#,$,&-+%'3)"A

Page 106



!"#$%&'%$( )"*&!$(#$+,-*&./+,*/#,&0122 3 0142

.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ 21E

%$-)"&,>,"&,"#-/((%??%&/#)%"-G)#+-=)3)#)"A-3'>>%$#Z *+,-(%'"()0-G)00-#+,$,2%$,-3'>>%$#
>$%>%3/03-#+/#->$%=)&,-#+,3,-#K>,3-%2-/((%??%&/#)%"Z

56Zb6 1$%>%3/03-2%$-3,02-(%"#/)",&-/((%??%&/#)%"-2%$-%0&,$->,%>0,-#+/#-2/00-G)#+)"-`3,-D0/33-DQ
?'3#-(%"#$);'#,-#%G/$&3-#+,->$%=)3)%"-%2-/22%$&/;0,-+%'3)"A-)"-/((%$&/"(,-G)#+-1%0)(K
4@b7Z

4((/88/3&*-/'$G/+$/*"#+$T:5'#+&<5#$U+/:7)
56Zb7 *+,$,-/$,-%#+,$-='0",$/;0,-A$%'>3-/3)&,-2$%?-%0&,$->,%>0,-#+/#-+/=,-3>,()2)(

/((%??%&/#)%"-",,&3Z--*+,3,-)"(0'&,->,%>0,-G)#+-0,/$")"A-&)3/;)0)#),3-%$->+K3)(/0
&)3/;)0)#),3O-#+,-+%?,0,33O-K%'"A->,%>0,-0,/=)"A-(/$,O->,%>0,-3'22,$)"A-&%?,3#)(-/;'3,O
>,%>0,-G)#+-/-+)3#%$K-%2-3';3#/"(,-?)3'3,O-/"&->,%>0,-G)#+-/-+)3#%$K-%2-%22,"&)"AZ

56Zb5 *+,-(%'"()0-G)00-3'>>%$#->$%>%3/03-2%$-",G->$%=)3)%"-#+/#-G)00-?,,#-#+,-A,"')",-+%'3)"A
",,&3-%2-#+,-)"#,"&,&-%(('>),$3Z--1$%>%3/03-2%$-/((%??%&/#)%" 2%$->,%>0,-G)#+-0,/$")"A
&)3/;)0)#),3-3+%'0&-;, ,W>0%$,&-/"&-&,0)=,$,&-#+$%'A+-$,A)3#,$,&->$%=)&,$3-;,2%$,-/"K
(%"3)&,$/#)%"-G%'0&-;,-A)=,"-#%->$)=/#,-3,(#%$a>$)=/#,-2)"/"(,-3(+,?,3-G+)(+-A,",$/#,
+)A+,$-$,"#3-/"&-+%'3)"A-;,",2)#-$,N')$,?,"#3Z

'"%/#B .8@IH&;##"77"<$,/"(&)"*&MD%(-*$?%-&P"77D(/,/-+

!>>#11#"+%&#'/)#*/?-".*/3.#$-.
'*"6"+$%+&)"*&$##"77"<$,/"(&)"*&"%<-*&6-"6%-&O/%%&?-&+D66"*,-<&+D?a-#,&,"&,J-&6*"6"+$%
7--,/(9&,J-&)"%%"O/(9&#*/,-*/$H

C` 8--,/(9&,J-&9-(D/(-&(--<+&")&"%<-*&6-"6%-b
CC` U-/(9&O-%%&%"#$,-<&)"*&$&6*/7$*B&?D+&*"D,-W&$(<&#"(5-(/-(,&)"*&%"#$%&+-*5/#-+&$(<

)$#/%/,/-+b
CCC` U-/(9&OJ--%#J$/*&$##-++/?%-b&$(<
CM` P"(,*/?D,/(9&,"O$*<+&,J-&6*"5/+/"(&") $))"*<$?%-&J"D+/(9&/(&$##"*<$(#-&O/,J&'"%/#B

.8@2&cY+-&P%$++&P4&"(%Bd`

'*"6"+$%+&)"*&$##"77"<$,/"(&)"* $(&$9-/(9&*-%$,/5-&,J$,&/+&$(#/%%$*B&,"&,J-&7$/(&)$7/%B
<O-%%/(9&$*-&(",&*-VD/*-<&,"&#"(,*/?D,-&,"O$*<+&,J-&6*"5/+/"(&")&$))"*<$?%-&J"D+/(9`
\"O-5-*&6*"6"+$%+&)"*&+-6$*$,-&<O-%%/(9+&7D+,&#"(,*/?D,-&,"O$*<+&,J-&6*"5/+/"(&")
$))"*<$?%-&J"D+/(9&/(&$##"*<$(#-&O/,J&'"%/#B&.8@2`

!>>#11#"+%&#'/)#*/65-'.*+,-./P*#5$2
'*"6"+$%+&)"*&$##"77"<$,/"(&)"*&5D%(-*$?%-&9*"D6+&O/%%&?-&+D66"*,-<&+D?a-#,&,"&,J-
6*"6"+$%&7--,/(9&,J-&)"%%"O/(9&#*/,-*/$H

M` 8--,/(9&,J-&9-(D/(-&J"D+/(9&(--<+&")&,J-&/(,-(<-<&"##D6/-*+b
MC` '*"5/</(9 ,J-&$66*"6*/$,-&+,$(<$*<+&*-9$*</(9&)$#/%/,/-+W&/(<-6-(<-(#-W&+D66"*,

$(<_"*&#$*-&(--<+b
MCC` U-/(9&$##-++/?%-&,"&6D?%/#&,*$(+6"*,W&+J"6+W&#"77D(/,B&)$#/%/,/-+&$(<&,J-&+"#/$%

(-,O"*Z+&$66*"6*/$,-&,"&,J-&(--<+&")&,J-&/(,-(<-<&"##D6/-*+b
MCCC` U-/(9&$))"*<$?%-&/(&,J-&#"(,-g,&")&)/($(#/$%&+D66"*,&$5$/%$?%-&,"&,J-&/(,-(<-<

"##D6/-*+b
Cj` U-/(9&$##"76$(/-<&?B&$&#$*-&6%$(&$(<&(--<+&*/+Z&$++-++7-(,&+-,,/(9&"D,&,J-&,B6-

$(<&%-5-%&")&+D66"*,&,"&?-&6*"5/<-<b&$(<
j` G$#/%/,$,/(9&7"5-3"(&$##"77"<$,/"(&OJ-*-&$66*"6*/$,-`
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'*"6"+$%+&)"*&$##"77"<$,/"(&)"*&6-"6%-&O/,J&%-$*(/(9&</+$?/%/,/-+&7D+,&?-&-g6%"*-<&$(<
<-%/5-*-<&?B&$&*-9/+,-*-<&6*"5/<-*`

'*"6"+$%+&)"*&$##"77"<$,/"(&)"*&5D%(-*$?%-&#"77D(/,/-+&7D+,&+$,/+)B&$%%&",J-*&*-%-5$(,
6%$((/(9&6"%/#/-+`

!>>#11#"+%&#'/)#*/8%5".'%2
56ZbQ C#'&,"#-"'?;,$3-/#-;%#+-./"(/3#,$-`")=,$3)#K-/"&-#+,-`")=,$3)#K-%2-D'?;$)/-\./"(/3#,$

D/?>'3]-+/=,-;%#+-3+%G"-/-3#,/&K-)"($,/3,-%=,$-$,(,"#-K,/$3Z-U+)0,-&,=,0%>?,"#-/#
./"(/3#,$-`")=,$3)#K-+/3-)"($,/3,&-#+,-(/>/()#K-#%-+%'3,-3#'&,"#3-%"-(/?>'3O
/((%??%&/#)%"-%22-(/?>'3-(%"#)"',3-#%-;,-/->%>'0/$-(+%)(,-2%$-?/"K-3#'&,"#3Z

56Zbb V)3#%$)(/00K-#+,-/=/)0/;)0)#K-%2-%"-(/?>'3-/((%??%&/#)%"-+/3-?,/"#-#+/#-3#'&,"#3-+/=,-+/&
/-0)?)#,&-)?>/(#-%"-./"(/3#,$-()#K-(,"#$,O-+%G,=,$-#+,-()#K-(,"#$,-)3O-)"->$)"()>0,O /03% /"
/((,>#/;0,-0%(/#)%"-2%$-",G-3#'&,"#-/((%??%&/#)%"Z--@%3#->/$#3-%2-#+,-()#K-(,"#$,-/$,
G)#+)"-$,/3%"/;0,-G/0X)"A-&)3#/"(,-%2-#+,-`")=,$3)#K-%2-D'?;$)/-/"&-A%%&->';0)(-#$/"3>%$#
(%"",(#)%"3-,W)3#-#%-./"(/3#,$-`")=,$3)#KZ--:#+,$-0%(/#)%"3-%'#3)&,-%2-#+,-()#K-(,"#$, /"&
'")=,$3)#K-(/?>'3,3 ?/K-/03%-;,-3')#/;0,-3';<,(#-#%-3/#)32K)"A-#+,-$,N')$,?,"#3-%2-1%0)(K
4@b9Z

56ZbS !"-$,(,"#-K,/$3-#+,$,-+/3-;,,"-/-3)A")2)(/"#-)"($,/3,-)"-#+,-"'?;,$-%2->$%>%3/03-2%$-",G
3#'&,"#-/((%??%&/#)%"-)"-#+,-()#K-(,"#$,Z--:=,$-#+,-0%"A,$-#,$?O-#+,3,->$%>%3/03-?/K-+,0>
#%-,/3,-&,?/"&-2%$-#$/&)#)%"/0-c3+/$,&^-/((%??%&/#)%"-/?%"A3#-3#'&,"#3-/"&-#+,$,2%$,
)"($,/3,-#+,-3'>>0K-%2-0%G-(%3#-2/?)0K-+%'3)"AO->/$#)('0/$0K-)"-3%'#+-./"(/3#,$Z

56Zb9 [,G-3#'&,"#-/((%??%&/#)%"-(/"-/03%-+,0>-?/X,-/->%3)#)=,-(%"#$);'#)%"-#% #+,-?)W-%2-'3,3
G)#+)"-#+,-()#K-(,"#$,-/"&-)3-0,33-0)X,0K-#%-$,3'0#-)"-+/$?2'0-)?>/(#3-%"-$,3)&,"#)/0-/?,")#KZ
V%G,=,$-",G-3#'&,"#-/((%??%&/#)%"->$%>%3,&-)"-#+,-./"(/3#,$-D%"3,$=/#)%"-P$,/-?'3#
;,-3K?>/#+,#)(-#%-#+,-(+/$/(#,$-%2-#+,-,W)3#)"AO-3'$$%'"&)"A ;')0#-2%$?-/"&-G)&,$-3,##)"AZ
C)?)0/$0K->$%>%3/03-#+/#-3,,X-#%-$,8'3,-/-.)3#,&-R')0&)"AO-%$-G%'0&-/22,(#-#+,-3,##)"A-%2-.)3#,&
R')0&)"A-3+%'0&-;,-3K?>/#+,#)(-#%-#+,-(+/$/(#,$-/"&-2,/#'$,3-%2-#+,-+,$)#/A,-/33,#Z

56ZbE *+,-(%'"()0-G)00-#+,$,2%$,-(%"#)"',-#%-3'>>%$#->$%>%3/03-2%$-",G-3#'&,"#-/((%??%&/#)%"
\>'$>%3,-;')0#-%$-#+$%'A+-#+,-(%"=,$3)%"-%2-,W)3#)"A-;')0&)"A3]-G+,$,-#+,$,-)3-,=)&,"(,-%2
&,?/"&Z--!"-#+,-,=,"#-%2-&,(0)")"A-&,?/"&-2%$-3'(+-/((%??%&/#)%"O->$%>%3/03-?'3#
&,?%"3#$/#,-#+/#-#+,K-/$,-,/3)0K (/>/;0,-%2-(%"=,$3)%"-)"#%-3,028(%"#/)",&-'")#3Z--[,G
3#'&,"#-/((%??%&/#)%"-?'3#-/03%-?,,#-#+, 3#/"&/$&3-3,#-%'#-)"-P>>,"&)W 4 %2-#+)3
&%('?,"#Z

'"%/#B .8@LH&;##"77"<$,/"(&)"*&>,D<-(,+

'*"6"+$%+&)"*&(-O&+,D<-(,&$##"77"<$,/"(&c6D*6"+-&?D/%,&$(<&#"(5-*+/"(+d O/%%&?-
+D66"*,-<&OJ-*-&,J-BH

C` 8--,&,J-&#*/,-*/$&+-,&"D,&/(&;66-(</g&. ")&,J/+&<"#D7-(,b
CC` ;*-&+D?a-#,&,"&"##D6$(#B&#"(</,/"(+&,"&6*",-#,&,J-&$##"77"<$,/"(&)*"7&?-#"7/(9

$(&\8[`
CCC` 8--,&,J-&#*/,-*/$&")&'"%/#/-+&.841&$(<&.842&cOJ-*-&$66*"6*/$,-db&$(<
CM` >$,/+)B&$%% ",J-*&*-%-5$(,&6%$((/(9&6"%/#/-+`
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XJ-*-&6*"6"+$%+&<"&(", 7--,&,J-&#*/,-*/$&/(&;66-(</g&.W&,J-&<-9*--&,"&OJ/#J&,J"+-
+,$(<$*<+&$*-&#"(,*$5-(-<&O/%%&?-&O-/9J-<&$9$/(+,&,J-&?-(-)/,+&")&,J-&+#J-7-`

>-%)&#"(,$/(-<&iO$*<-(K+&$##"77"<$,/"(K&#*-$,-<&$+&6$*,&") 6*"6"+$%+&)"*&(-O&+,D<-(,
$##"77"<$,/"(&O/%%&?-&#"(</,/"(-<&)"*&D+-&?B&,J-&O$*<-(&$(<&$*-&,J-*-)"*-&(",&*-VD/*-<
,"&#"(,*/?D,-&,"O$*<+&$))"*<$?%-&J"D+/(9`

NJ-&#"D(#/%&O/%%&#"(+/<-*&,J-&*-3D+-&$(<&#"(5-*+/"(&")&+,D<-(,&$##"77"<$,/"(&,"
*-+/<-(,/$%&$##"77"<$,/"(&OJ-*-&/,&J$+&?--(&+$,/+)$#,"*/%B&<-7"(+,*$,-<&,J$,&,J-
$##"77"<$,/"(&/+&("&%"(9-*&(--<-<&)"*&+,D<-(,+`&>D#J&6*"6"+$%+&7$B&?-&+D66"*,-<
OJ-*-&,J-B&O"D%<&6*"5/<-&$&+D/,$?%-&+,$(<$*<&")&$##"77"<$,/"(&/(&$&+D+,$/($?%-&%"#$,/"(
$(<&O"D%<&$##"*<&O/,J&$%%&",J-*&*-%-5$(,&6%$((/(9&6"%/#/-+`

!>>#11#"+%&#'/)#*/P7$2&.2/+'"/Q*+C.--.*2\/+'"/Q*+C.--&'4/8D#E$.#$-.
56ZbI *+,$,-/$,-('$$,"#0K-%=,$-7L-TK>3K-/"&-*$/=,00,$-3)#,3-)"-#+,-&)3#$)(#->$%=)&)"A-)"-#+,-$,A)%"-%2

7S6->)#(+,3Z--*+,-?/<%$)#K-%2-#+,3,-3)#,3-/$,->$)=/#,0K $'"O-+%G,=,$-#+,$,-/$,-7L-3%()/0
>)#(+,3->$%=)&,&-/#-#+,-@,00)3+/G-./", 3)#,-G+)(+-)3-?/"/A,&-;K-#+,-D)#K-D%'"()0-%"-;,+/02
%2-./"(/3+)$,-D%'"#K-D%'"()0Z

56ZbL 10/"")"A-1%0)(K-2%$-*$/=,00,$-C)#,3-$,N')$,3-#+,-(%'"()0-#%-3,#->)#(+-#/$A,#3-2%$-TK>3),3-/"&
*$/=,00,$3-/"&->0%#-#/$A,#3-2%$-#$/=,00)"A-3+%G>,%>0,-G+)(+-/&&$,33-#+,-0)X,0K->,$?/","#-/"&
#$/"3)#-3)#,-/((%??%&/#)%"-",,&3-%2-#$/=,00,$3-)"-#+,-&)3#$)(#Z--*+,-567Q-./"(/3#,$-4)3#$)(#
TK>3KO-*$/=,00,$-/"&-C+%G>,$3%"-P((%??%&/#)%"-P33,33?,"# +/3-)"2%$?,&-#+,-(%'"()0-%2
#+,-",,&-2%$-/&&)#)%"/0->)#(+,3-/"&-#+)3-G)00-;,-&,/0#-G)#+-;K-/-3,>/$/#,-./"&-P00%(/#)%"3
414Z-10/"")"A-1%0)(K-2%$-*$/=,00,$-C)#,3-/03%-$,N')$,3-#+,-(%'"()0-#%-3,#-($)#,$)/-#%-A')&,-0/"&
3'>>0K-/00%(/#)%"3-G+,$,-#+,$,-)3-/"-)&,"#)2),&-",,&Z

'"%/#B .8@EH&;##"77"<$,/"(&)"*&AB6+/-+&$(<&N*$5-%%-*+W&$(<
N*$5-%%/(9&>J"O6-"6%-

NJ-&#"D(#/%&O/%%&+D66"*,&6*"6"+$%+&,J$,&O"D%<&#*-$,-&(-O&AB6+B&$(<&N*$5-%%-*&$(<
N*$5-%%/(9&>J"O6-"6%-&+/,-+&O/,J/(&,J-&</+,*/#,&6*"5/<-<&,J$,&,J-B&$*-&/(&$##"*<$(#-&O/,J
,J-&*-VD/*-7-(,+&+-,&"D,&O/,J/(&,J/+&6"%/#B&$(<&)D%)/%&$%%&",J-*&*-%-5$(,&6"%/#/-+&O/,J/(&,J/+
<"#D7-(,`

'*"6"+$%+&O/%%&$%+"&?-&-g6-#,-<&,"&9/5-&<D-&#"(+/<-*$,/"(&,"&,J-&!$(<&;%%"#$,/"(+
<"#D7-(,&OJ/#J&O/%%&+6-#/)/#$%%B&*-%$,-&,"&,J-&6*"5/+/"(&")&AB6+B&$(<&N*$5-%%-*&$(<
N*$5-%%/(9&>J"O6-"6%-&$##"77"<$,/"(`

P.'.*+-/G.C.-#$1.'%/3*&'>&$-.2
'*"6"+$%+&)"*&(-O&AB6+B&$(<&N*$5-%%-*&$(<&N*$5-%%/(9&>J"O6-"6%-&+/,-+&O/%%&?-&+D66"*,-<
OJ-*-&,J-BH

C` .-7"(+,*$,-&,J$,&,J-&/(,-(<-<&"##D6$(,+&7--,&,J-&<-)/(/,/"(&")&AB6+/-+&$(<
N*$5-%%-*+&$(<&N*$5-%%/(9&>J"O6-"6%-&/(&;((-g&2&")&'%$((/(9&'"%/#B&)"*&N*$5-%%-*
>/,-+b&$(<

CC` '*"5/<-&("&7"*-&,J$(&2I&6-*7$(-(,&*-+/<-(,/$%&AB6+B&$(<&N*$5-%%-*&6/,#J-+&_&I
6-*7$(-(,&N*$5-%%/(9&>J"O6-"6%-&6%",+b&$(<

CCC` ;*-&%"#$,-<&O/,J/(&,J-&D*?$(&$*-$&")&!$(#$+,-*W&8"*-#$7?-W&\-B+J$7&"*
P$*()"*,J`&>/,-+&/(&",J-*&%"#$,/"(+&O/%%&"(%B&?-&#"(+/<-*-<&/)&/,&#$(&?-&<-7"(+,*$,-<
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,J$,&$66*"6*/$,-&+/,-+&#$((",&?-&6*"5/<-<&O/,J/(&,J-&+6-#/)/-<&D*?$(&$*-$+`

J#>+%&#'+-/=.K5&*.1.'%2
'*"6"+$%+&)"*&(-O&AB6+B&$(<&N*$5-%%-*&$(< N*$5-%%/(9&>J"O6-"6%-&+/,-+&O/%%&?-&-g6-#,-<&,"
,$Z-&/(,"&$##"D(,&,J-&)"%%"O/(9&%"#$,/"($%&*-VD/*-7-(,+H

CM` !"#$,-<&O/,J/(&2&7/%-&")&$&7","*O$B&"*&P%$++&;&Q"$<W&O/,J&,J-&*"$<&$##-++&"(,"
,J-&+/,-&?-/(9&")&+D))/#/-(,&VD$(,/,B&$(<&+/k-&,"&-($?%-&$##-++&"(,"&$(<&"))&,J-&+/,-
?B&J-$5B&5-J/#%-+&+D#J&$+&,*$/%-*+&"*&+,$,/#&#$*$5$(+b

M` !"#$,-<&O/,J/(&2&7/%-&c"*&01&7/(D,-+&O$%Zd&")&6D?%/#&,*$(+6"*,&)$#/%/,/-+&$(<
+-*5/#-+&/(&"*<-*&,"&$##-++&A'&$(<&",J-*&J-$%,J&+-*5/#-+W&-<D#$,/"(W&-76%"B7-(,
$(<&,*$/(/(9W&$(<&",J-*&+-*5/#-+b

MC` !"#$,-<&OJ-*-&,J-B&O/%%&(",&#$D+-&+/9(/)/#$(,&(D/+$(#-&"*&/76$#,&D6"(&,J-&$7-(/,B
")&(-/9J?"D*/(9&6*"6-*,/-+b

MCC` F",&%"#$,-<&/(&$*-$+&<-)/(-<&$+&G%""<&n"(-&0&"*&4&"(&,J-&=(5/*"(7-(,&;9-(#B
G%""<&8$6+b&$(<

MCCC` F",&%"#$,-<&/(&$*-$+&OJ-*-&,J-*-&$*-&6",-(,/$% $7-(/,B&/++D-+&c-`9`&6*"g/7/,B&,"
,/6+W&-%-#,*/#/,B&6B%"(+W&$(<&/(<D+,*/$%&$*-$+d`&&C(</5/<D$%&*/+Z&$++-++7-(,+&7D+,&?-
#$**/-<&"D,&/(&+D#J&#$+-+`

G.2&4'/3*&'>&$-.2
'*"6"+$%+&)"*&(-O&AB6+B&$(<&N*$5-%%-*&$(<&N*$5-%%/(9&>J"O6-"6%-&+/,-+&O/%%&?-&+D66"*,-<
OJ-*-&,J-BH

Cj` ;*-&O-%%&6%$((-<&$(<&/(#%D<-&+"),&%$(<+#$6/(9&$(<&6%$B&$*-$+&)"*&#J/%<*-(&OJ-*-
+D/,$?%-b

j` ;5"/<&#"(,$7/($,-<&%$(<b
jC` ;*-&"(&+,$?%-&$(<&%-5-%&%$(<&+D/,$?%-&)"*&#$*$5$(+b
jCC` 8$Z-&$<-VD$,-&6*"5/+/"(&)"*&5-J/#D%$*&6$*Z/(9W&,D*(/(9&$*-$+&$(<&+-*5/#/(9b
jCCC` '*"5/<-&$&+$)-&-(5/*"(7-(,&)"*&,J-&/(,-(<-<&"##D6$(,+b
jCM` .-7"(+,*$,-&,J$,&$##-6,$?%-&%/5/(9&#"(</,/"(+&O/%%&?-&+-#D*-<&)"*&)D,D*-&"##D6/-*+b
jM` ;*-&#$6$?%-&")&6*"5/</(9&$<-VD$,-&$##-++&,"&$%%&-7-*9-(#B&5-J/#%-+b&$(<
jMC` \$5-&$##-++&,"&+$(/,$,/"(&)$#/%/,/-+W&$&7$/(+ O$,-*&+D66%B&$(<&<*$/($9-&"*&,J-

$66%/#$(,&7D+,&<-7"(+,*$,-&,J$,&,J-B&#$(&?-&6*"5/<-<`

F-O&+/,-+&)"*&N*$5-%%/(9&>J"O6-"6%-&O/%%&?-&$%%"O-<&,"&/(#%D<-&7/g-<&D+-&B$*<+W&,"
$##"77"<$,-&?",J&#$*$5$(+&$(<&+6$#-&)"*&+,"*$9-&$(<&-VD/67-(,&?D,&7D+,&$%+"&7--,
#*/,-*/$&c/d&,"&cg5/d`

Q*+'2&%/3*#C&2&#'
F-O&,*$(+/,&+/,-+&)"*&AB6+B&$(<&N*$5-%%-*+&O/%%&"(%B&?-&#"(+/<-*-<&6*"5/<-<&,J-B&7--,
#*/,-*/$&c/d&,"&cg5/d`&\"O-5-*W&(-O&,*$(+/,&+/,-+&7D+,&6*"5/<-&("&7"*-&,J$(&I&6/,#J-+`&C(
$<</,/"(W&$66%/#$(,+&7D+,&<-7"(+,*$,-&,J$, ,J-B&#$(&$(<&O/%%&-()"*#-&$&+D/,$?%-&,/7-&%/7/,
"(&J"O&%"(9&6/,#J-+&$*-&"##D6/-<`

8+).45+*"&'4/3&%>D.2
;%% 6*"6"+$%+ OJ/#J&O"D%<&*-+D%,&/(&$&%"++&")&AB6+B&$(<&N*$5-%%-*&6/,#J-+&$(<&N*$5-%%/(9
>J"O6-"6%-&6%",+&O/%%&(",&?-&6-*7/,,-<&D(%-++&$%,-*($,/5-&$(<&/76*"5-<&6*"5/+/"(&/(
-/,J-*&$(&-VD/5$%-(,&"*&/76*"5-<&%"#$,/"(&/+&$#J/-5-<&,J$,&7--,+&$(&/<-(,/)/-<&(--<W&O/,J
("&(-,&%"++&")&6/,#J-+&_&6%",+`
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02` P"77D(/,B&C()*$+,*D#,D*- $(<&>-*5/#-+

57Z7 B'#'$,-&,=,0%>?,"#-G)#+)"-#+,-&)3#$)(#-G)00->0/(,->$,33'$, /"&-&,?/"& %"-,W)3#)"A
)"2$/3#$'(#'$,-3'(+-/3-3(+%%03O-%>,"-3>/(,3O-#$/"3>%$#-",#G%$X3O-+,/0#+-/"&-(%??'")#K
2/()0)#),3Z !"-%$&,$-#%-(%>,-G)#+-#+)3-/&&)#)%"/0-&,?/"&-#+,$,-G)00-;,-/-$,N')$,?,"#-2%$-",G
&,=,0%>?,"#-#%-(%"#$);'#,-#%G/$&-#+,-)?>$%=,?,"#-%2-,W)3#)"A 2/()0)#),3-/"&O-)"-3%?,-(/3,3
#+,->$%=)3)%"-%2-",G-/&&)#)%"/0-)"2$/3#$'(#'$,Z

57Z5 U)#+%'#-/>>$%>$)/#,-?,/3'$,3-#%-?)#)A/#,-)?>/(#-/"&a%$-)"=,3#?,"#-#%-,"/;0,-#+,->$%=)3)%"
%2-)"2$/3#$'(#'$,-)?>$%=,?,"#3O ",G-&,=,0%>?,"#3-#+/#-(/'3,-/&=,$3,-)?>/(#3-G%'0&-;, ;K
&,2)")#)%" ",)#+,$-3'3#/)"/;0,-"%$-/((,>#/;0,Z-*%-3'>>%$#-3'3#/)"/;0,-A$%G#+-)"-#+,-&)3#$)(#
",G-&,=,0%>?,"#-G)00-;,-,W>,(#,&-#%->$%=)&,-%$-(%"#$);'#,-#%G/$&-",(,33/$K-/"&-$,N')$,&
)"2$/3#$'(#'$,-#%-,"/;0,-)#3->$%=)3)%"-)"-/"-/>>$%>$)/#,-?/"",$Z

F#115'&%7/I')*+2%*5>%5*./J.C7 ;FIJ<
57ZQ *+,-D%??'")#K-!"2$/3#$'(#'$,-.,=K-\D!.]-)3-/-(+/$A,-G+)(+-0%(/0-/'#+%$)#),3-)"-J"A0/"&-/"&

U/0,3-(/"->0/(,-%"-&,=,0%>,$-a-/>>0)(/"#3-2%$-?%3#-#K>,3-%2-&,=,0%>?,"#-)"-#+,)$-/$,/Z-*+,
?%",K-A,",$/#,&-2$%?-D!.-(/"-;,-'3,&-\%$->%%0,&-2%$-2'#'$,-'3,]-#%->/K-2%$-3#$/#,A)(
)"2$/3#$'(#'$,-)?>$%=,?,"#3-G)#+)"-#+,-/'#+%$)#K-/$,/-#%-$,/0)3,-3%()/0O-,(%"%?)(-%$
,"=)$%"?,"#/0-;,",2)#3Z-*+,-D!.-(+/$A,-G)00-;,-;/3,&-%"-#+,-3)d,O-#K>,-/"&-0%(/#)%"-%2-#+,
&,=,0%>?,"#->$%>%3,&Z

57Zb D!.-)3->$%?%#,&-;K-T%=,$"?,"#-/3-/-?%$,-,22,(#)=,-/"&-#$/"3>/$,"#-G/K-%2-3,('$)"A
2)"/"()/0-(%"#$);'#)%"3-2$%?-&,=,0%>?,"#O->$%=)&)"A-/->/$#-$,>0/(,?,"#-#%-#+,-('$$,"#-3769
>0/"")"A-%;0)A/#)%"3-3K3#,?Z-D!.-)3-&,3)A",&-#%-&$/G-)"-3';3#/"#)/0-2'"&)"A-#%-;$)&A,-#+,
2'"&)"A-A/>-/33%()/#,&-G)#+-#+,->$%=)3)%"-%2-,"/;0)"A-)"2$/3#$'(#'$,-#%-3,$=,-",G
&,=,0%>?,"#-G+)03#-C,(#)%"-7693 G)00-(%"#)"',-#%-;,-'3,&-#%-?)#)A/#,-#+,-&)$,(#-)?>/(#3-%2
&,=,0%>?,"#-)"-%$&,$-#%-,"/;0,-#+,-A$/"#-%2->0/"")"A->,$?)33)%"f-#%-3,('$,-(%??'#,&-3'?3
\G+,$,-/>>$%>$)/#,]-2%$-%>,"-3>/(,-?/"/A,?,"#-/"&-?/)"#,"/"(,-/"&-2%$-3,('$)"A-%$
2'"&)"A-#+,->$%=)3)%"-%2-/22%$&/;0,-+%'3)"AZ

57ZS *+,-(%"(,>#-%2-D!.-/3-/-3#/"&/$&-(+/$A,-%"-&,=,0%>?,"#O->$%=)&,&-'>-2$%"#-#%-#+,-(+/$A)"A
/'#+%$)#KO-)3-3,,"-/3-/-2/)$,$-/"&-?%$,-#$/"3>/$,"#-?,#+%&-%2-3,,X)"A-2)"/"()/0-(%"#$);'#)%"3
2$%?-&,=,0%>,$3 #%-3'>>%$#-2'#'$,-)"2$/3#$'(#'$,-",,&3 /"&-/"-%>>%$#'")#K-2%$-0%(/0
/'#+%$)#),3-#%-(0,/$0K->0/"-/+,/&-2%$-)"2$/3#$'(#'$,-)?>$%=,?,"#3-/"&-&,0)=,$-#+,-/3>)$/#)%"3
%2-0%(/0-(%??'")#),3Z

57Z9 !" 5675-#+,-(%'"()0-/>>%)"#,&-(%"3'0#/"#3-TMP-#%-'"&,$#/X,-/"-/33,33?,"#-%2-#+,-2,/3);)0)#K
%2-)"#$%&'()"A-/-D%??'")#K-!"2$/3#$'(#'$,-.,=K-\D!.]-G)#+)"-#+,-&)3#$)(#Z-*+,-3#'&K )"&)(/#,&
/#-#+/# #)?,-#+/#-2)"/"()/0-=)/;)0)#K-/($%33-#+,-?/<%$)#K-%2-#+,-&)3#$)(# G/3-3'22)(),"#0K
(+/00,"A,& #%-$,"&,$-)"/>>$%>$)/#,-#+,-)"#$%&'(#)%" %2 /-D!.-(+/$A,O->/$#)('0/$0K-A)=,"-#+,
(%'"()0^3-$,N')$,?,"#3-2%$-/22%$&/;0,-+%'3)"A->$%=)3)%"O-#+,-2'"&)"A-/"&->$%=)3)%"-%2-G+)(+
/0$,/&K-/?%'"#3-#%-/->$%>%$#)%"/#,-(+/$A,-'>%"-?/"K-&,=,0%>?,"#3Z-*%-)"#$%&'(,-/-D!.
(+/$A,-/#-#+/# >%)"#-)"-#)?,-G)#+)"-#+)3-&)3#$)(#-G%'0&-;,-0)X,0K-#%-(+/00,"A,-#+,-=)/;)0)#K-%2
&,=,0%>?,"#-/"&-'"&,$?)",-;%#+-[/#)%"/0-/"&-.%(/0->%0)(K-%;<,(#)=,3-%2-/(+),=)"A
,(%"%?)(-A$%G#+Z

57ZE C+%'0&-#+,-(%'"()0-3,,X-#%-)"#$%&'(,-/-D!.-(+/$A,-)#-G%'0&-;,-/>>0)(/;0,-#%-/00-&,=,0%>?,"#
>$%>%3/03O-$,A/$&0,33-%2-3)d,-/"&-0%(/#)%"-/"&-G%'0&-;,-;/3,&-%"-#+,-3)d,-%2-&,=,0%>?,"#O
2%$-,W/?>0,-#+,-"'?;,$-%2-&G,00)"A3-($,/#,&-%$-#+,-0,=,0-%2-20%%$3>/(,-($,/#,&Z
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'"%/#B&.8@RH&P"77D(/,B C()*$+,*D#,D*-

.-5-%"67-(,&6*"6"+$%+&$(<&/()*$+,*D#,D*-&6*"5/+/"(&O/%%&?-&#"3"*</($,-<&," -(+D*-&,J$,
9*"O,J&O/,J/(&,J-&</+,*/#,&/+&+D66"*,-<W&OJ-*-&(-#-++$*BW&?B&,J-&6*"5/+/"(&")
/()*$+,*D#,D*-W&+-*5/#-+&$(<&)$#/%/,/-+&,J$,&$*-&*-VD/*-<&,"&7$/(,$/(&$(<&-(J$(#-&,J-
VD$%/,B&")&%/)-&$(<&*-+6"(<+&,"&,J-&(--<+&")&%"#$%&6-"6%-W&,J-&%"#$%&-(5/*"(7-(,&$(<&,J-
%"#$%&-#"("7B`

.-5-%"67-(,&O/%%&?- -g6-#,-< ,"&6*"5/<-W&"*&#"(,*/?D,-&,"O$*<+W&,J-&6*"5/+/"(&")H

! 8-$+D*-+&,"&</*-#,%B&7/,/9$,-&/,+&/76$#,W&-/,J-*&9-"9*$6J/#$%%B&"*&)D(#,/"($%%BW
OJ/#J&O/%%&?-&+-#D*-<&,J*"D9J&,J-&D+-&")&+21L&6%$((/(9&"?%/9$,/"(+b

! NJ-&+6-#/)/#&*-VD/*-7-(,+&+-,&"D,&O/,J/(&$%%&$##"76$(B/(9&>D66%-7-(,$*B
'%$((/(9&."#D7-(,+W&6$*,/#D%$*%B&*-%$,/(9&,"&,J-&6*"5/+/"(&")&$))"*<$?%-
J"D+/(9b

! NJ-&+6-#/)/#&*-VD/*-7-(,+&$+&+-,&"D,&/(&*-%$,/"(&,"&+/,-+&OJ/#J&J$5-&?--(
/<-(,/)/-<&$(<&$%%"#$,-<&O/,J/(&,J-&!$(<&;%%"#$,/"(+&.'.b

! C()*$+,*D#,D*-W&)$#/%/,/-+&$(<&+-*5/#-+&*-VD/*-<&,"&+D66"*,&9*"O,JW&OJ/#J&O/%%&?-
+-,&"D,&O/,J/(&$(B&)D,D*-&P"77D(/,B&C()*$+,*D#,D*-&!-5B&cPC!d&)"*&,J-&</+,*/#,`

C,&/+&*-#"9(/+-<&,J$,&,J-&5/$?/%/,B&")&<-5-%"67-(,&/+&$&+/9(/)/#$(,&#"(+/<-*$,/"(&OJ-(
7$Z/(9&*-VD-+,+&)"*&)/($(#/$%&#"(,*/?D,/"(+`&C(&*-%$,/"(&,"&>-#,/"(&21L&$9*--7-(,+W
)/($(#/$%&*-VD/*-7-(,+&O/%%&"(%B&?-&*-VD-+,-<&)"*&/()*$+,*D#,D*-&,"&7$Z-&<-5-%"67-(,
$##-6,$?%-&/(&6%$((/(9&,-*7+ "*&7/,/9$,-&$(<&#"76-(+$,-&)"*&$(B&/76$#,+&")
<-5-%"67-(,`&X/,J&*-9$*<&,"&5/$?/%/,B&/++D-+&/(&*-%$,/"(&,"&,J- /(,*"<D#,/"(&")&,J-
P"77D(/,B&C()*$+,*D#,D*-&!-5BW&5/$?/%/,B&/++D-+&7D+,&?-&$<<*-++-<&)D%%B&O/,J/(&,J-
)D,D*-&6*-6$*$,/"(&")&$&PJ$*9/(9&>#J-<D%-&.'.`

C(&7$a"*o <-5-%"67-(,&+#J-7-+&,J-&#"D(#/% O/%%W&<-6-(</(9 "( ,J-&+/k-&$(<&+#$%-&")&$
6*"6"+$%W&-g6-#,&$(&$66%/#$(,&,"&D(<-*,$Z- $( i=76%"B7-(,&$(<&>Z/%%+&'%$(K&OJ/#J&O/%%
+-,&"D,&"66"*,D(/,/-+ )"*W&$(<&-($?%-&$##-++&,"W -76%"B7-(,&$(<&D63+Z/%%/(9&")&%"#$%
6-"6%-&,J*"D9J&,J-&#"(+,*D#,/"(&6J$+-&")&,J-&<-5-%"67-(,&6*"6"+$%`&C(&+D#J&#$+-+
OJ-*-&,J/+&/+&#"(+/<-*-<&,"&?- $66*"6*/$,-W&*-)-*-(#-&+J"D%<&?-&7$<-&," )D,D*-
9D/<$(#-&$(<&/()"*7$,/"(&OJ/#J&O/%%&?-&6*"5/<-<&"(&,J/+&7$,,-*`

'%$((/(9&"?%/9$,/"(+&7$B&?-&+"D9J,&)*"7&$(B&<-5-%"67-(,W&/**-+6-#,/5-&")&,B6-&$(<&+/k-
,J$,&#*-$,-+&$(&/76$#,&OJ/#J&*-VD/*-+&7/,/9$,/"(`&;(B&)D,D*-&#"(,*/?D,/"(+&)*"7&PC!&O/%%
?-&/(&$##"*<$(#-&O/,J&$66*"6*/$,-&*-9D%$,/"(+&$(<&9D/<$(#-&OJ/#J&O"D%<&?-&+-,&"D,
O/,J/(&$(B&)D,D*-&.'.&"(&,J/+&7$,,-*`

]M&%D/*.4+*"/%#/B1$-#71.'%/+'"/8N&--2/3-+'\/1+[#*/".C.-#$1.'%/&2/".)&'."/+2/+,#C./`\VVV2K1
#)/'.E/>#11.*>&+-/)-##*2$+>./#*/UV/#*/1#*./'.E/"E.--&'42Z

57ZI U+)03#-)#-+/3-;,,"-(%"(0'&,&-#+/#-/#-#+)3->%)"#-)"-#)?,-%"0K-0)?)#,&-=)/;)0)#K (%"#)"',3-#% ,W)3#
2%$-#+,-)"#$%&'(#)%"-%2-/-D!.-(+/$A,-#+)3-&%,3-"%#-?,/"-#+/#-#+,-(%'"()0-3+%'0&-"%#-3,,X-#%
$,=),G-#+)3->%3)#)%"O->/$#)('0/$0K-G+,"-#+,-,(%"%?K-;,A)"3-#%-$,(%=,$-/"&-=)/;)0)#K
)?>$%=,3Z

57ZL *+,$,2%$,-)#-)3-#+,-(%'"()0^3-)"#,"#)%"-#% $,A'0/$0K $,=),G-)#3->%3)#)%"-%"-D!.-#%-)"=,3#)A/#,
G+,#+,$-#+,-,(%"%?K-+/3-)?>$%=,&-3'22)(),"#0K #%-3'>>%$# 2%$-#+,-)"#$%&'(#)%"-%2-/-D!.
(+/$A,-)"-#+, &)3#$)(#Z-!"-#+,-?,/"#)?,-#+,-(%'"()0-G)00-(%"#)"',-#%-$,N',3# 3769
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(%"#$);'#)%"3-#%G/$&3-)"2$/3#$'(#'$,-)?>$%=,?,"#3-G+)(+-/$,-&)$,(#0K-$,0/#,&-#%-/"&-?/X,
/((,>#/;0,-#+,-)?>/(#3-%2-",G-&,=,0%>?,"#Z !"-&%)"A-3%-#+,-(%'"()0-+/=,->/$#)('0/$-$,A/$&
2%$-#+,->$%=)3)%"3-%2-H,A'0/#)%"-75Q-%2-#+,-D%??'")#K-!"2$/3#$'(#'$,-H,A'0/#)%"3-5676-\/3
/?,"&,&]-)"3%2/$-/3-)#-,W>$,330K-0)?)#3-#+,-"'?;,$-%2-)"&)=)&'/0-%;0)A/#)%"3-#+/#-(/"-;,
3,('$,&-#%-2'"&-/"K->$%<,(#-%$-#K>,-%2-\D!.-(+/$A,/;0,]-)"2$/3#$'(#'$,Z C'(+-$,N',3#3-G)00-;,
/((%?>/"),&-;K-2'$#+,$-3>,()/0-$,N')$,?,"#3-G+)(+-/$, 3,#-%'#-G)#+)"-C'>>0,?,"#/$K
10/"")"A-4%('?,"#3O-)"(0'&)"A-$,N')$,?,"#3-2%$-/22%$&/;0,-+%'3)"A-/"& %#+,$->0/"")"A
?/##,$3Z

57Z76 C+%'0&-#+,-(%'"()0-)"#$%&'(,-/-D!.-(+/$A,-)"-#+,-2'#'$,O-/-3,>/$/#,-414-G)00-;,->$,>/$,&-;K
#+,-(%'"()0-G+)(+-G)00-3,#-%'#-;%#+-/-D+/$A)"A-C(+,&'0,-\)Z,Z-#+,-2)"/"()/0-(+/$A,3->,$
&G,00)"A-%$->,$-3N'/$,-?,#$,-%2-20%%$-3>/(,]-/"&-/" !"2$/3#$'(#'$,-4,0)=,$K-10/"-G+)(+-G)00
3,#-%'#-+%G-D!.-?%"),3-G)00-;,-3>,"#Z-C'(+-/-414-G)00-;,-3';<,(#-#%->';0)(-(%"3'0#/#)%"-/"&
)"&,>,"&,"#-)"N')$K-&'$)"A-)#3->$,>/$/#)%"Z-!#-G)00-/03%-)"(0'&,-/-$%;'3#-/"&-(%?>$,+,"3)=,
,=)&,"(,-;/3,-G+)(+-G)00->$%=)&,-/"-'"&,$3#/"&)"A-%"-+%G-#+,3,->0/"")"A-&%('?,"#3-G)00
;,->$,>/$,&Z

57Z77 *+,-!"2$/3#$'(#'$,-4,0)=,$K-10/"-G)00-3,#-%'#-#+,-#K>,-%2-)"2$/3#$'(#'$,O-2/()0)#),3-/"&-3,$=)(,3
2%$-G+)(+-(%"#$);'#)%"3-?/K-;,-$,N')$,&Z-*+,3,-(%'0&-)"(0'&,F

P22%$&/;0,-V%'3)"A .);$/$K-B/()0)#),3
D%??'")#K-B/()0)#),3 D'0#'$/0-B/()0)#),3
J&'(/#)%"-B/()0)#),3 *$/"3>%$#-!"2$/3#$'(#'$,
D%??'#,&-1/K?,"#3-2%$-@/)"#,"/"(, C'3#/)"/;0,-*$/"3>%$#-!?>$%=,?,"#3
1/$X3-Y-T$,,"-C>/(,3-!?>$%=,?,"#3 R)%&)=,$3)#K-@/"/A,?,"#
B0%%&-H)3X-@/"/A,?,"#-@,/3'$,3 !?>$%=,?,"#3-#%-R$%/&;/"&-P((,33
U/3#,-B/()0)#),3 V,/0#+-/"&-C%()/0-D/$,-B/()0)#),3
1';0)(-H,/0?-1$%=)3)%" 1';0)(-P$#
.%(/0-J?>0%K?,"#-Y-*$/)")"A-!")#)/#)=,3 4)3#$)(#-V,/#)"A-Y-C'3#/)"/;0,-J",$AK

57Z75 *+,-/;%=,-#/;0,-)3-"%#-/"-,W+/'3#)=,-0)3#f-%#+,$-(%"#$);'#)%"3-?/K-;,-3%'A+#-&,>,"&)"A-%"
#+,-)"&)=)&'/0-(+/$/(#,$)3#)(3-%2-/-&,=,0%>?,"#->$%>%3/0Z

57Z7Q !"-#+,->,$)%&->$)%$-#%-/-D!.-(+/$A,-;,)"A-/&%>#,&O-#+, (%'"()0-G)00-(%"#)"',-#%-$,0K-%"-#+,
$,(,)>#-%2-?%"),3-2$%?-C,(#)%"-769-/A$,,?,"#3-G+)(+ ,)#+,$-(%"#$);'#,-#%-#+,-&,0)=,$K-%2
/22%$&/;0,-+%'3)"A-%$ G)00-;,-'3,&-%"-)"2$/3#$'(#'$,-)?>$%=,?,"#3-G+)(+-$,0/#,-#%-#+,
&,=,0%>?,"#->$%>%3,&-/"&-$,0/#,-3%0,0K-#%-#+, $,N')$,?,"#3-",(,33/$K-#%-?/X,-#+,
&,=,0%>?,"#-/((,>#/;0,-)"->0/"")"A-#,$?3 %$-#%-?)#)A/#,-/"&-(%?>,"3/#,-2%$-#+,-)?>/(#-%2
&,=,0%>?,"#Z

L875/28#'*F$0E-55)$&'3$!+&-'-'1
57Z7b *+,-(%'"()0-G)00-3'>>%$#-/"&->$%?%#,-#+,-'3,-%2-0%(/0->,%>0,-/"&-;'3)",33-#+$%'A+-#+,

(%"3#$'(#)%"-/"&-)?>0,?,"#/#)%"-3#/A,3-%2->$%>%3/03O->/$#)('0/$-?/<%$->$%>%3/03-G+)(+-(/"
A,",$/#,-3)A")2)(/"#-0,=,03-%2-,?>0%K?,"#-#+$%'A+-#+,-&,=,0%>?,"#->+/3,Z

57Z7S *%-/(+),=,-3'3#/)"/;0,-,(%"%?)(-&,=,0%>?,"#O-/>>0)(/#)%"3-2%$-?/<%$-&,=,0%>?,"#-G)00-;,
,W>,(#,&-#%-&,=,0%>-/"&-)?>0,?,"#-/" ML875/28#'*$&'3$0E-55)$95&'I \JC1]-)&,"#)2K)"A
%>>%$#'")#),3-2%$-,?>0%K?,"#-/"&-'>83X)00)"A-%2-0%(/0->,%>0,-#+$%'A+-#+,-)?>0,?,"#/#)%"-%2
#+,)$-&,=,0%>?,"#->$%>%3/0Z-*+,-JC1-3+%'0&-;,-)"2%$?,&-;K->$)%$)#),3-)&,"#)2),&-#+$%'A+
0)/)3%"-G)#+-#+,-()#K-(%'"()0O-0%(/0-,?>0%K?,"#-/"&-3X)003-/A,"(),3Z-*+,-#/$A,#-%'#(%?,-%2-#+,
JC1-G)00-;,-(%??,"3'$/#,-G)#+O-/"&-/33,33,&-/A/)"3#O-(%"3#$'(#)%"-)"&'3#$K-3#/"&/$&
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;,"(+?/$X3-%2-#+,-,?>0%K?,"#-a-3X)003-%'#(%?,3-,W>,(#,&-2$%?-#+,->/$#)('0/$-3)d,-/"&-#K>,
%2-(%"3#$'(#)%"->$%>%3,&Z

J#>+-/8.*C&>.2
57Z79 *+,-(%'"()0-$,(%A")3,3-#+,-$%0,-#+/#-0%(/0-3,$=)(,3-(/"->0/K-)"-,"3'$)"A-#+/#-(%??'")#),3-/$,

3'3#/)"/;0,-)"-#+,-0%"A-#,$?Z-*+,-/;)0)#K-#%-/((,33-0%(/0-3,$=)(,3-G+)(+-/$,-0%(/#,&-)"-(0%3,
>$%W)?)#K-#%-G+,$,->,%>0,-0)=,-+/=,-/-3)A")2)(/"#-$,0/#)%"3+)>-#%-G,008;,)"A-/"&-/->%3)#)=,
N'/0)#K-%2-0)2,Z

57Z7E *+,-(%'"()0-G)00-#+,$,2%$,-3'>>%$#->$%>%3/03-G+)(+-3,,X-#%-,"+/"(,-#+,-$/"A,-%2-0%(/0
3,$=)(,3O-3';<,(#-#%-#+,?-3/#)32/(#%$)0K-?,,#)"A-/00-%#+,$-$,0,=/"# >%0)(),3-G)#+)"-#+)3
&%('?,"#Z--1$%>%3/03-G+)(+-)"=%0=,-#+,-&,0)=,$K-%2-/&&)#)%"/0-X,K-3,$=)(,3-)"-$'$/0-0%(/#)%"3
G)00-;,->/$#)('0/$0K-3'>>%$#,& )"->$)"()>0, ;K-#+,-(%'"()0Z

57Z7I 1$%>%3/03-2%$-0%(/0-3,$=)(,3-3+%'0&-;,-0%(/#,&-)"-/((,33);0,-/"&-(,"#$/0-0%(/#)%"3-G+)(+-(/"
;,-,/3)0K-/((,33,&-;K-#+,-(%??'")#K-;K-/-=/$),#K-%2-#$/"3>%$#-?,#+%&3O->/$#)('0/$0K-(K(0)"A
/"&-G/0X)"AO-/"&-G+,$,->%33);0,-;K->';0)(-#$/"3>%$#Z !"-$'$/0-0%(/#)%"3O-)#-)3-$,(%A")3,&-#+/#
G+)03#->$)%$)#K-)3-A)=,"-#%-3)#)"A-3,$=)(,3-)"-3'3#/)"/;0,-0%(/#)%"3O-#+)3-?/K-;,-?%$,-&)22)('0#-#%
/(+),=,-)"-/00-()$('?3#/"(,3Z-*+,$,2%$,-0,33-/((,33);0,-0%(/#)%"3-?/K-;,-(%"3)&,$,&-G+,$,-)#
(/"-;,-3/#)32/(#%$)0K-&,?%"3#$/#,&-#+/#-/((,33);)0)#K-#%-#+,->$%>%3,&-3,$=)(,3-(/"-;,
)?>$%=,&-/3->/$#-%2-#+,-&,=,0%>?,"#->$%>%3/0Z

57Z7L *+,-(%'"()0-G)00-3'>>%$#-#+,-&)=,$3)2)(/#)%"-%2-0%(/0-;'3)",33-#%-2'02)0-/-G)&,$-$/"A,-%2-0%(/0
3,$=)(,3-2%$-#+,-(%??'")#K-#+,K-3,$=,f->/$#)('0/$0K-G+,$,-#+)3-G)00-)?>$%=,-#+,-0%"A-#,$?
3'3#/)"/;)0)#K-/"&-=)/;)0)#K-%2-#+,3,-3,$=)(,3Z-B%$-)"3#/"(,-#+,-$%0,-%2-0%(/0->';0)(-+%'3,3-(%'0&
;,-3'3#/)",&-;K-)"#$%&'()"A-/-$/"A,-%2-%#+,$-)?>%$#/"#-3,$=)(,3-3'(+-/3-2%$-/->%3#-%22)(,-%$
0%(/0-A$%(,$K-3#%$,Z

57Z56 *+,-(%'"()0-G)00->$%#,(#-#+,-;')0&)"A3-/"&->$,?)3,3-'3,&-;K-0%(/0-3,$=)(,3-#+/#-;,",2)#-#+,
0%(/0 (%??'")#K-;%#+-3%()/00K-/"&-,(%"%?)(/00KZ--*+,-(%'"()0-G)00-/03%-$,3)3#-#+,-0%33-%2-0%(/0
3,$=)(,3-G+,$,-)#-)3-&,?%"3#$/#,&-#+/#-#+,K-/$,-=/0',&-;K-#+,-(%??'")#K-#+,K-3,$=,Z

57Z57 4,=,0%>?,"#->$%>%3/03-2%$-",G-0%(/0-3,$=)(,3-3+%'0&-($,/#,-/-20,W);0,-/"&-/&/>#/;0,
;')0&)"A-G+)(+O-)2-$,N')$,&O-(/"-;,-'3,&-2%$-/-$/"A,-%2-&)22,$,"#->'$>%3,3 3'(+-/3-?,,#)"A
>0/(,3O-&$%>8)"-(0)")(3-/"&-%#+,$-(%??'")#K-2/()0)#),3Z-*+)3-G)00-,"3'$,-#+/#-#+,-;')0&)"A-(/"
?/W)?)3,-)#3-$%0,-)"-3,$=)"A-#+,-0%(/0-(%??'")#K-/"&-3,('$,-)#3-0%"A8#,$?-2'#'$,Z-*+,-(%'"()0
G)00-/03%-3'>>%$#->$%>%3/03-2$%?-0%(/0-(%??'")#),3-G+)(+-)"=%0=,-#+,-($,/#)%"O-$,#,"#)%"-/"&
?/"/A,?,"#-%2-2/()0)#),3-G+)(+-/$,-&,?%"3#$/#,&-#%-+/=,-/-G)&,$-(%??'")#K-;,",2)#Z

57Z55U+,$,-#+,$,-)3-(%??'")#K-3'>>%$#-#%-&%-3%-#+,-(%'"()0-G)00->$,>/$,-/-$,A)3#,$-%2-(%??'")#K
/33,#3-/3->/$#-%2-#+,-D%??'")#K-H)A+#-#%-R)&Z

'"%/#B&.8@TH&!"#$%&>-*5/#-+

3*#C&2&#'/#)/@.E/-#>+-/8.*C&>.2
'*"6"+$%+&)"*&(-O&%"#$%&+-*5/#-+ 7D+,&?-&%"#$,-<&OJ-*-&,J-*-&/+ $%*-$<B&$&#J"/#-&")&,*$5-%
"6,/"(+&"*&OJ-*-&/,&#$(&?-&<-7"(+,*$,-<&,J$,&$##-++/?/%/,B&#$(&?-&+/9(/)/#$(,%B&/76*"5-<
$(<&,J-*-)"*-&#$(&?-&$##-++-<&?B&$%%&7-7?-*+&")&,J-&#"77D(/,B`&XJ-*-&6"++/?%-&%"#$%
+-*5/#-+&+J"D%<&?-&%"#$,-< O/,J/( "*&$<a"/(/(9W&-g/+,/(9&#-(,*-+`

'*"6"+$%+&)"*&(-O&%"#$%&+-*5/#-+&6*"5/<-<&$+&$(&/(,-9*$%&6$*,&")&,J-&<-5-%"67-(,&7D+,
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OJ-*-5-*&6"++/?%-&?-&%"#$,-<&O/,J/(&$<$6,$?%-&?D/%</(9+&OJ/#J&#$(&?-&D+-<&)"*&$&)%-g/?%-
*$(9-&")&D+-+`

3*#%.>%&#'/#)/BO&2%&'4/J#>+-/8.*C&>.2
'*"6"+$%+&,J$,&O"D%<&*-+D%,&/(&,J-&%"++&")&?D/%</(9+&_&D+-+&OJ/#J&#D**-(,%B&c"*&J$5-
6*-5/"D+%Bd&6*"5/<-<&,J-&#"77D(/,B&O/,J&$&%"#$%&+-*5/#-W&$(<&OJ/#J&#"D%<&/(#%D<-
+-*5/#-+&+D#J&$+&%"#$%&+J"6+&$(<&#"77D(/,B&)$#/%/,/-+W&7D+,&6*"5/<-&#"76-%%/(9&$(<
<-,$/%-<&-5/<-(#-H

C` =(+D*-&,J$, $ *"?D+,&$(<&,*$(+6$*-(,&7$*Z-,/(9&-g-*#/+-&J$+&,$Z-(&6%$#-
<-7"(+,*$,/(9&,J$,&,J-&*-,-(,/"(&")&,J-&-g/+,/(9&D+-&/+&("&%"(9-*&-#"("7/#$%%B&5/$?%-
"*&)-$+/?%-`&NJ/+&+J"D%<&/(#%D<-&$&*-$%/+,/#&$<5-*,/+/(9&6-*/"<&")&$,&%-$+,&20&7"(,J+&$,
$&*-$%/+,/#&6*/#-W&7$Z/(9&D+-&")&%"#$%&$(<&c/)&$66*"6*/$,-d&($,/"($%&7-</$&+"D*#-+&$(<
7$/(,$/(/(9&$&%"9&")&$%%&-(VD/*/-+&*-#-/5-<b

CC` =(+D*-&,J$,W&$%,-*($,/5-&6*"5/+/"(&")&,J-&Z-B&+-*5/#-&-g/+,+&O/,J/(&$&*D*$%&+-,,%-7-(,
"*&O/,J/(&$&&(-$*?B&(-/9J?"D*/(9&+-,,%-7-(,W OJ/#J&#$(&*-$+"($?%B&?-&$##-++-<&?B
6-<-+,*/$(+&$(<&6D?%/#&,*$(+6"*,b&$(<

CCC` =(+D*-&,J$,&,J-&#D**-(,&_&6*-5/"D+&D+-&("&%"(9-*&*-,$/(+&$(&-#"("7/#&$(<&+"#/$%
5$%D-&)"*&,J-&#"77D(/,B&/,&+-*5-+`

00`NJ-&=()"*#-7-(,&")&'%$((/(9&P"(,*"%+

55Z7 1/$/A$/>+-56E-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-3#/#,3-#+/# #+,-,22,(#)=,
,"2%$(,?,"# %2->0/"")"A-(%"#$%03 )3-)?>%$#/"#-/3-/-?,/"3-%2-?/)"#/)")"A->';0)(-(%"2)&,"(,
)"-#+,->0/"")"A-3K3#,?Z

55Z5 [/#)%"/0->0/"")"A-A')&/"(,-$,(%??,"&3-#+/#-0%(/0->0/"")"A-/'#+%$)#),3-3+%'0&-(%"3)&,$
>';0)3+)"A-/-0%(/0-,"2%$(,?,"#->0/"-#%-?/"/A,-,"2%$(,?,"#-)"-/->$%8/(#)=,-?/"",$O-)"-/
G/K-#+/#-)3-3')#/;0,-#%-#+,-0%(/0-/$,/Z

'"%/#B .8I1H&NJ-&=()"*#-7-(,&")&'%$((/(9&P"(,*"%+

XJ-*-&$&?*-$#J&")&6%$((/(9&#"(,*"%&J$+&,$Z-(&6%$#-W&,J-&#"D(#/%&O/%%&,$Z-&-()"*#-7-(,
$#,/"(&OJ-*-&(-#-++$*B&OJ/#J&/+ 6*"6"*,/"($,-&,"&,J-&?*-$#JW&/(&$##"*<$(#-&O/,J
6$*$9*$6J&01E&")&,J-&F$,/"($%&'%$((/(9&'"%/#B&G*$7-O"*Z`

XJ-*-&$&?*-$#J&#$D+-+&J$*7&/(&6%$((/(9&,-*7+&$(<&/,&/+&-g6-</-(, ,"&,$Z-
-()"*#-7-(,&$#,/"(&,J-&#"D(#/%&O/%%&+-%-#,&,J-&$66*"6*/$,-&%-5-%&")&$#,/"(&,"&?-&,$Z-(
,"&*-7-<B&,J-&?*-$#J`&C(&#$+-+&OJ-*-&,J-&?*-$#J&/+&+-5-*-&$(<&6%$((/(9&6-*7/++/"(
O"D%<&(",&?-&*-,*"+6-#,/5-%B&9*$(,-<W&$#,/"(&O/%%&+--Z&,"&*-7"5-&,J-&?*-$#J`&C(&",J-*
#$+-+&OJ-*-&$&*-7-<B&#$(&?-&$#J/-5-<&?B&#"**-#,/5-&$#,/"(W&*-9D%$,/"(&,J*"D9J $
*-,*"+6-#,/5-&6%$((/(9&$66%/#$,/"(&"*&D(<-*&-()"*#-7-(,&O/%%&?-&6D*+D-<`

=()"*#-7-(,&$#,/"(&O/%%&(",&?-&,$Z-(&$9$/(+,&,*/5/$%&"*&,-#J(/#$%&?*-$#J-+&")&6%$((/(9
#"(,*"%&OJ/#J&#$D+-&("&J$*7&,"&,J-&$7-(/,B&"*&6*-aD</#-&,J-&$/7+&$(<&"?a-#,/5-+&")
,J-&%"#$% 6%$((/(9&$D,J"*/,B`

GD*,J-*&9D/<$(#-&"(&6%$((/(9&-()"*#-7-(,&7$,,-*+&#$(&?-&)"D(<&/(&,J-&P"D(#/%K+
i3-+''&'4/B')#*>.1.'%/FD+*%.*Y OJ/#J&O$+&$<"6,-<&/(&.-#-7?-*&0122`
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55ZQ ./"(/3#,$-D)#K-D%'"()0-/&%>#,&-)#3-%G"-0%(/0-,"2%$(,?,"#->0/"O-#+, M95&''-'1$L'G/+(#8#'*
."&+*#+I )"-4,(,?;,$-5677-G+)(+->$%=)&,3-)"2%$?/#)%"-$,A/$&)"A-#+,-$%0,-%2-,"2%$(,?,"#
G)#+)"-#+,->0/"")"A-3K3#,?-/"&-A,",$/0-/&=)(,-$,0/#)"A-#%-;$,/(+,3-)"->0/"")"A-(%"#$%0O-#+,
)33',-%2-,W>,&),"(K-/"&-#+,->,"/0#),3-2%$-2/)0)"A-#%-(%?>0K-G)#+-2%$?/0-"%#)(,3-)33',&-;K-#+,
(%'"()0Z-*+, M95&''-'1$L'G/+(#8#'*$."&+*#+I )3-/=/)0/;0,-#%-&%G"0%/&-%"-#+,-(%'"()0^3
G,;3)#,-/# +##>FaaGGGZ0/"(/3#,$ZA%=Z'Xa>0/"")"Aa&,=,0%>?,"#8?/"/A,?,"#a>0/"")"A8
,"2%$(,?,"#a

55Zb 1$%(,&'$,3-2%$-?/X)"A-(%?>0/)"#3-/;%'#-/->%33);0,-;$,/(+-%2->0/"")"A-(%"#$%0-/$,-(%"#/)",&
G)#+)"-#+,-D+/$#,$Z-D%?>0/)"/"#3-G)00-;,-/3X,&-#%->$%=)&,-3>,()2)(-&,#/)03-$,A/$&)"A-#+,
0%(/#)%"O-"/#'$,-/"&-$,/3%"-2%$-?/X)"A-#+,)$-(%?>0/)"#Z

'"%/#B&.8I2H&=()"*#-7-(,&;#,/"(&$9$/(+,&Y(,/<B&>/,-+&S&UD/%</(9+

NJ-&#"D(#/%&O/%%&#"(,/(D"D+%B&$#,&,"&/76*"5-&,J-&$7-(/,/-+&")&/,+&$*-$`&N"&#"76%/7-(,
6D?%/#&+-#,"*&/76*"5-7-(,+&/(&D*?$(&$*-$+&$(<&,J-&7$($9-7-(,&")&,J-&</+,*/#,K+&J/9J
VD$%/,B&*D*$%&$*-$+&,J-&#"D(#/%&O/%%&,$Z-&6*"$#,/5-&$#,/"(&?B&,J-&D+-&")&F",/#-&D(<-*
>-#,/"(&02I&")&,J-&N"O(&$(<&P"D(,*B&'%$((/(9&;#,+&,"&*-VD/*-&,J-&"O(-*+&")&D(,/<B
%$(<&"*&?D/%</(9+&,"&*-7-<B&,J-&+/,D$,/"(&?B&+-,,/(9&"D,&+,-6+&,J$,&(--<&,"&?-&,$Z-(
O/,J/(&$&#-*,$/(&,/7-+#$%-W&OJ-*-&/,&/+&#"(+/<-*-<&,J$,&/,+&#"(</,/"(&$<5-*+-%B&$))-#,+
,J-&$7-(/,B&")&,J-&$*-$`

NJ-&P"D(#/%K+&$<"6,-<&%"#$%&-()"*#-7-(,&6%$(W&,J-&i3-+''&'4/B')#*>.1.'%/FD+*%.*Y
c0122d&#"(,$/(+&)D*,J-*&/()"*7$,/"(&*-9$*</(9&6*"$#,/5-W&,$*9-,-<&$#,/"(W&O/,J/(&,J-
</+,*/#,`
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;66-(</g&;H&U$#Z9*"D(<&."#D7-(,+&)"*&,J-
.-5-%"67-(,&8$($9-7-(,&.'.

A-(-*$%&Q-)-*-(#-

*+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-\4D.T-5675]
*+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-*,(+")(/0-T')&/"(,-\4D.T-5675]
[/#)%"/0-10/"")"A-1%0)(K-T')&/"(,-\4D.T-567b]
*+,-10/"")"A-CK3#,?F-T,",$/0-1$)"()>0,3-\4D.T-566S]
./"(/3#,$-4)3#$)(#-D%$,-C#$/#,AK-\./"(/3#,$-D)#K-D%'"()0-566I]
.%(/0-10/"-2%$-./"(/3#,$-4)3#$)(# j ./"&-P00%(/#)%"3-414-c4$/2#-1$,2,$$,&-:>#)%"3^-\5675]
./"(/3#,$-4)3#$)(#-R$%G"2),0&-C#'&K-\./?;,$#-C?)#+-V/?>#%"-566L]

'*"7",/(9&$(<&=(J$(#/(9&,J-&./+,*/#,+&=#"("7B

'"%/#/-+&.82&,"&.8L : N"O(&P-(,*-+&$(<&Q-,$/%/(9
1%)"#3-QO-bO-SO-77-/"&-75-%2-#+,-D%$,-10/"")"A-1$)"()>0,3-\1/$/A$/>+-7E]-%2-#+,-[/#)%"/0 10/"")"A
1%0)(K-B$/?,G%$X
1/$/A$/>+3-7EO-5Q j 59-/"&-9E-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-\4D.T-5675]
10/"")"A-2%$-*%G"-D,"#$,3F-P-1$/(#)(,-T')&,-\4D.T-566L]
H,#/)0-C#'&K-2%$-./"(/3#,$-4)3#$)(#-567Q-\U+)#,-m%'"A-T$,,"-567Q]
./"(/3#,$-D'0#'$/0-V,$)#/A,-C#$/#,AK-\C_U-a-./"(/3#,$-D)#K-D%'"()0-5677]
*%G"-D,"#$,3-/"&-H,#/)0)"A-*,(+")(/0-1/>,$-\./"(/3#,$-D)#K-D%'"()0-567Q]
'"%/#/-+&.8E&,"&.822 : QD*$%&.-5-%"67-(,&$(<&,J-&QD*$%&=#"("7B
1%)"#-S-%2-#+,-D%$,-10/"")"A-1$)"()>0,3-\1/$/A$/>+-7E]-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X
1/$/A$/>+-5IO-EL j L5-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-\4D.T-5675]
'"%/#/-+&.820&,"&.82@ : !-/+D*-&$(<&M/+/,"*&=#"("7/-+
1/$/A$/>+-5I-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-\4D.T-5675]
*%'$)3?-C#$/#,AK-2%$-@%$,(/?;,O-./"(/3#,$-/"&-#+,-.'",-M/00,K-\./"(/3#,$-D)#K-D%'"()0-5669]
*%'$)3?-C#$/#,AK-`>&/#,-\./"(/3#,$-D)#K-D%'"()0-566I]
./"(/3#,$-D'0#'$/0-V,$)#/A,-C#$/#,AK-\./"(/3#,$-D)#K-D%'"()0-5677]
'"%/#B&.82I&,"&.82L : =76%"B7-(,&Q-VD/*-7-(,+
1%)"#-Q-%2-#+, D%$,-10/"")"A-1$)"()>0,3-\1/$/A$/>+-7E]-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X
1/$/A$/>+3-55O-QE-/"&-7SI-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-\4D.T-5675]
./"(/3#,$-4)3#$)(#-J?>0%K?,"#-./"&-C#'&K-\H,A,",$)3-5669]
1/$#)/0-J?>0%K?,"#-./"&-H,=),G-2%$-./"(/3#,$-4)3#$)(#-\P#X)"3-566I]
J?>0%K?,"#-/"&-J(%"%?K-*,(+")(/0-1/>,$-\./"(/3#,$-D)#K-D%'"()0-567Q]
H,=),G-%2-J?>0%K?,"#-./"&-1%3)#)%"-Y-J?>0%K?,"#-C#$/#,AK-2%$-./"(/3#,$-4)3#$)(#-\*'$0,K3
P33%()/#,3-567b]
'"%/#B&.82E&,"&.82T : =(J$(#/(9&=(-*9B&[66"*,D(/,/-+
1%)"#-9-%2-#+,-D%$,-10/"")"A-1$)"()>0,3-\1/$/A$/>+-7E]-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X
1/$/A$/>+3-L7O-LQO-LS-#%-LIO-7b5O-7S9-/"&-795-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-\4D.T
5675]
*/X)"A-2%$G/$&-#+,-4,>0%K?,"#-%2-H,",G/;0,-J",$AK-\./"(/3+)$,-D%'"#K-D%'"()0-a-C_U-5677]
10/"")"A-T')&/"(,-2%$-H,",G/;0,-J",$AK-\./"(/3+)$,-D%'"#K-D%'"()0-a-C_U-5677]
4,=,0%>?,"#-%2-[,G-H,",G/;0,-J",$AK-/"&-H,(K(0)"A-!"&'3#$),3-2%$-./"(/3#,$-/"&-@%$,(/?;,
\./"(/3#,$-Y-@%$,(/?;,-M)3)%"-R%/$&-5669]
J",$AK-T,",$/#)%"-Y-J",$AK-J22)(),"(K-*,(+")(/0-1/>,$-\./"(/3#,$-D)#K-D%'"()0-567Q]
B%$,3#-%2-R%G0/"&-P:[R-H,",G/;0,-J",$AK-1%3)#)%"-C#/#,?,"#-\5677]
'"%/#B&.801&,"&.804 : N*$(+6"*,W&;##-++/?/%/,B&$(<&P"((-#,/5/,B
1%)"#-77-%2-#+,-D%$,-10/"")"A-1$)"()>0,3 \1/$/A$/>+-7E]-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X
1/$/A$/>+3-5L j b7O-SIO-L6O-7bQO-7S9-/"&-795-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-\4D.T
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5675]
.%(/0-*$/"3>%$#-10/"-2%$-./"(/3+)$,-5677 j 5657-\./"(/3+)$,-D%'"#K-D%'"()0-5677]
./"(/3#,$-Y-@%$,(/?;,-M)3)%"-*$/"3>%$#-C#$/#,AK-\B/;,$-@/'"3,00-566I]
./"(/3#,$-4)3#$)(#-DK(0)"A-C#$/#,AK-\./"(/3#,$-D)#K-D%'"()0-5665]
*$/"3>%$#-/"&-D%"",(#)=)#K-*,(+")(/0-1/>,$-\567Q]
'"%/#B&.80@ : N-%-#"77D(/#$,/"(+&$(<&U*"$<?$(<&P"((-#,/"(+
1/$/A$/>+3-b5 j b9O-7S9-/"&-795-%2-#+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-\4D.T-5675]

'*",-#,/(9&$(<&=(J$(#/(9&,J-&./+,*/#,K+&F$,D*$%&$(<&UD/%,&=(5/*"(7-(,
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7
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3>/(,
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;66-(</g PH P*/,-*/$&)"*&\"D+/(9&.-5-%"67-(,&)"*
QD*$%&=(,-*6*/+-&X"*Z-*+

?&(E1+/:'3
*+,-(%'"()0-+/3-3'((,332'00K-'3,&-P"",W-P-%2-10/"")"A-1%0)(K-C#/#,?,"#-EF-C'3#/)"/;0,
4,=,0%>?,"#-)"-H'$/0-P$,/3-#%-&,#,$?)",-#+,-($)#,$)/-2%$-+%'3)"A-&,=,0%>?,"#-2%$-'3,-;K
$'$/0-,"#,$>$)3,-G%$X,$3Z-!"-#+,-/;3,"(,-%2-",G-A')&/"(,-2$%?-D,"#$/0-T%=,$"?,"#
2%00%G)"A-#+,->';0)(/#)%"-%2-#+,-[11B-#+,-(%'"()0-G)00-(%"#)"',-#%-'3,-#+,3,-($)#,$)/Z

Q'*+/3:(*-/'
P>>,"&)W D >$%=)&,3-A')&/"(,-#%-/>>0)(/"#3-%"-1%0)(K-4@bQ-$,0/#)"A-#%->$%>%3/03-)"=%0=)"A
$,3)&,"#)/0-/((%??%&/#)%"-2%$-$'$/0-0/"&8;/3,&-G%$X,$3O-)"->/$#)('0/$-/A$)('0#'$/0-/"&
2%$,3#$K-G%$X,$3Z

*+,-?/<%$)#K-%2-$,3)&,"#)/0->0/"")"A-/>>0)(/#)%"3-$,(,)=,&-;K-./"(/3#,$-D)#K-D%'"()0->$%>%3,
",G-+%?,3-)"-0%(/#)%"3-)&,"#)2),&-/3-3')#/;0,-2%$-+%'3)"A-;K-#+,-/&%>#,&-&,=,0%>?,"#->0/"Z
V%G,=,$O-G)#+-$'$/0-,"#,$>$)3,3O-/"K-&G,00)"A-0)X,0K-#%-;,-3%'A+#-2%$-'3,-)"-(%"",(#)%"-G)#+
3'(+-/"-,"#,$>$)3,-)3-0)X,0K-#%-;,-)"-/-$'$/0-3,##)"AO-#+,$,2%$,-%'#3)&,-/$,/3-/00%(/#,&-2%$
+%'3)"AZ--*+,-[/#)%"/0-10/"")"A-1%0)(K-B$/?,G%$X-3,,X3-#%->$%?%#,-3'3#/)"/;0,
&,=,0%>?,"#-)"-$'$/0-/$,/3O +%G,=,$-$,N')$,3-0%(/0->0/"")"A-/'#+%$)#),3-#%-/=%)&-",G
)3%0/#,&-+%?,3-)"-#+,-(%'"#$K3)&,-'"0,33-#+,$,-/$,-3>,()/0-()$('?3#/"(,3-3'(+-/3 #+,
,33,"#)/0-",,&-2%$-/-$'$/0-G%$X,$-#%-0)=,->,$?/","#0K-/#-%$-",/$-#+,)$->0/(,-%2-G%$X-)"-#+,
(%'"#$K3)&,Z

*+,-(%'"()0-/(X"%G0,&A,3-#+,-",,&3-%2-$'$/0-,"#,$>$)3,3-/"&-G)00-;,-3'>>%$#)=,-%2-#+%3,
,"#,$>$)3,3-#+/#-+/=,-A,"')",-$,N')$,?,"#3Z--!"-%$&,$-2%$-#+,-(%'"()0-#%-,3#/;0)3+-G+,#+,$
#+,-$,N')$,?,"#-)3-A,"')",O-#+,"-/-$)A%$%'3->$%(,33-)3-/>>0),&-#%->$%>%3/03-2%$-%(('>/#)%"/0
&G,00)"A3Z-*+)3-)3-$,N')$,&-#%-,"3'$,-#+/#-%"0K-",(,33/$K-&,=,0%>?,"#-#/X,3->0/(,-/"&-)3
(%"(,"#$/#,&-%"-/>>$%>$)/#,-,"#,$>$)3,3-#+/#-?,,#-#+,-,3#/;0)3+,&-($)#,$)/Z

=((:7&*-/'&5$,D#55-'1)
!"-?%3#-(/3,3-%(('>/#)%"/0-&G,00)"A3-G)00-;,-2%$-%(('>/#)%"-;K-/A$)('0#'$/0-G%$X,$3Z-V%G,=,$
)"-3%?,-)"3#/"(,3-#+,$,-?/K-;,-<'3#)2)(/#)%"-2%$-&G,00)"A3-#%-;,-%(('>),&-;K-2%$,3#$K-G%$X,$3
G+,$,-#+,-,"#,$>$)3,-$,N')$,3-#+,-)"#,"3)=,-"'$3,$K->$%&'(#)%"-%2-#$,,3Z

!"-/&&)#)%"O-#+,$,-?/K-/03%-;,-%#+,$-$'$/0-,"#,$>$)3,3-G+,$,-%(('>/#)%"/0-&G,00)"A3-/$,
$,N')$,&-/"&-./"(/3#,$-D)#K-D%'"()0-G)00-(%"3)&,$->$%>%3/03-%"-/-(/3,-;K-(/3,-;/3)3Z--!"-3'(+
(/3,3O-#+,-,"#,$>$)3,O-)"(0'&)"A-/"K-&,=,0%>?,"#-",(,33/$K-2%$-)#3-%>,$/#)%"O-?'3#-;,
(%"3)&,$,&-/A/)"3#-#+,-3/?,-$)A%$%'3->%0)(K-#,3#3-3,#-%'#-G)#+)"-1%0)(K-4@bQ-/"&-3/#)32K-/00
%#+,$-$,0,=/"#-.%(/0-10/"->%0)(KZ

*+,-(%'"()0-G)00-"%#-3'>>%$#->$%>%3/03-2%$-%(('>/#)%"/0-&G,00)"A3-#+/#-/$,-'"'3'/00K-0/$A,-)"
$,0/#)%"-#%-#+,-",,&3-%2-#+,-'")#O-%$-'"'3'/00K-,W>,"3)=,-#%-(%"3#$'(#-)"-$,0/#)%"-#%-#+,
)"(%?,-)#-(/"-3'3#/)"-)"-#+,-0%"A-#,$?Z-!#-)3-#+,-2'"(#)%"/0-",,&-$/#+,$-#+/"-#+,-$,N')$,?,"#3
%2-#+,-%G",$-%$-%(('>),$-#+/#-/$,-$,0,=/"#-)"-&,#,$?)")"A-#+,-3)d,-%2-&G,00)"A-/"&-)#3
('$#)0/A,Z
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9/5-(2$!#)*$4W$L)*&<5-)"-'1$&$C:'(*-/'&5$>##3
P-2'"(#)%"/0-#,3#-)3-",(,33/$K-#%-,3#/;0)3+-G+,#+,$-)#-)3-,33,"#)/0-2%$-#+,->$%>,$-2'"(#)%")"A-%2
#+,-,"#,$>$)3,-2%$-%",-%$-?%$,-G%$X,$3-#%-;,-$,/&)0K-/=/)0/;0,-/#-?%3#-#)?,3Z-C'(+-/
$,N')$,?,"#-?)A+#-/$)3,O-2%$-,W/?>0,O-)2-G%$X,$3-/$,-",,&,&-#%-;,-%" +/"&-&/K-/"&-")A+#F

\)] !"-(/3,-/")?/03-%$-/A$)('0#'$/0->$%(,33,3-$,N')$,-,33,"#)/0-(/$,-/#-3+%$#-"%#)(,f-/"&
\))] *%-&,/0-N')(X0K-G)#+-,?,$A,"(),3-#+/#-(%'0&-%#+,$G)3,-(/'3,-3,$)%'3-0%33-%2-($%>3-/"&

>$%&'(#3O-2%$-,W/?>0,-;K-2$%3#-&/?/A,-%$-#+,-2/)0'$,-%2-/'#%?/#)(-3K3#,?3Z

!"-(/3,3-G+,$,-#+,-0%(/0->0/"")"A-/'#+%$)#K-)3->/$#)('0/$0K-(%"(,$",&-/;%'#->%33);0,-/;'3,O-)#
3+%'0&-)"=,3#)A/#,-#+,-+)3#%$K-%2-#+,-+%0&)"A-#%-,3#/;0)3+-#+,-$,(,"#->/##,$"-%2-'3,-%2-0/"&
/"&-;')0&)"A3-/"&-G+,#+,$O-2%$-,W/?>0,O-/"K-&G,00)"A3-%$-;')0&)"A3-3')#/;0,-%2-(%"=,$3)%"-#%
&G,00)"A3-+/=,-$,(,"#0K-;,,"-3%0&-3,>/$/#,0K-2$%?-#+,-2/$?0/"&-(%"(,$",&Z-C'(+-/-3/0,
(%'0&-(%"3#)#'#,-,=)&,"(,-%2-/-0/(X-%2-/A$)('0#'$/0-",,&Z

*+,->$%#,(#)%"-%2-0)=,3#%(X-2$%?-#+,2#-%$-)"<'$K-;K-)"#$'&,$3-?/K-(%"#$);'#,-#%-/")?/0
G,02/$,-A$%'"&3-#%-#+,-",,&-2%$-/"-/A$)('0#'$/0-&G,00)"AO-/0#+%'A+-)#-G)00-"%#-;K-)#3,02-;,
3'22)(),"#-#%-<'3#)2K-%",Z-H,N')$,?,"#3-/$)3)"A-2$%?-2%%&->$%(,33)"A-/"&-2%%&->$%&'(#)%"O-/3
%>>%3,&-#%-/A$)('0#'$,O-(/""%#-;,-'3,&-#%-<'3#)2K-/"-/A$)('0#'$/0-&G,00)"AZ-[%$-(/"
/A$)('0#'$/0-",,&3-<'3#)2K-#+,->$%=)3)%"-%2-)3%0/#,&-",G-&G,00)"A3-/3-$,#)$,?,"#-+%?,3-2%$
2/$?,$3Z

9/5-(2$!#)*$?W$C-'&'(-&5$0/:'3'#))
!2-/-2'"(#)%"/0-$,N')$,?,"#-)3-,3#/;0)3+,&-)#-G)00-#+,"-;,-",(,33/$K-#%-(%"3)&,$-#+,-"'?;,$-%2
G%$X,$3-",,&,&-#%-?,,#-)#O-2%$-G+)(+-#+,-3(/0,-/"&-"/#'$,-%2-#+,-,"#,$>$)3,-G)00-;,-$,0,=/"#Z

[,G->,$?/","#-/((%??%&/#)%"-(/""%#-;,-<'3#)2),&-%"-/A$)('0#'$/0-A$%'"&3-'"0,33-#+,
2/$?)"A-,"#,$>$)3,-)3-,(%"%?)(/00K-=)/;0,Z-P-2)"/"()/0-#,3#-)3-",(,33/$K-2%$ #+)3->'$>%3,O-/"&
#%->$%=)&,-,=)&,"(,-%2-#+,-3)d,-%2-&G,00)"A-G+)(+-#+,-'")#-(/"-3'3#/)"Z-!"-/>>0K)"A-#+)3-#,3#
#+,-(%'"()0-G)00-#/X,-/-$,/0)3#)(-/>>$%/(+-#%->$%2)#/;)0)#KO-#/X)"A-/((%'"#-%2-#+,-"/#'$,-%2-#+,
,"#,$>$)3,-(%"(,$",&Z-C%?,-,"#,$>$)3,3-G+)(+-/)?-#%-%>,$/#,-;$%/&0K-%"-/-3';3)3#,"(,
;/3)3O-;'#-G+)(+-"%",#+,0,33->$%=)&,-G)&,$-;,",2)#3-\,ZAZ-?/"/A)"A-/##$/(#)=,-0/"&3(/>,3-%$
G)0&0)2,-+/;)#/#3]O-(/"-;,-3'3#/)",&-%"-$,0/#)=,0K-0%G-2)"/"()/0-$,#'$"3Z

PA$)('0#'$/0-&G,00)"A3-3+%'0&-;,-%2-/-3)d,-(%??,"3'$/#,-G)#+-#+,-,3#/;0)3+,&-2'"(#)%"/0
$,N')$,?,"#Z-4G,00)"A3-#+/#-/$,-'"'3'/00K-0/$A,-)"-$,0/#)%"-#%-#+,-/A$)('0#'$/0-",,&3-%2-#+,
'")#O-%$-'"'3'/00K-,W>,"3)=,-#%-(%"3#$'(#-)"-$,0/#)%"-#%-#+,-)"(%?,-)#-(/"-3'3#/)"-)"-#+,-0%"A8
#,$?O-G)00-"%#-;,->,$?)##,&Z-!#-)3-#+,-$,N')$,?,"#3-%2-#+,-,"#,$>$)3,O-$/#+,$-#+/"-#+%3,-%2-#+,
%G",$O-#+/#-/$,-$,0,=/"#-)"-&,#,$?)")"A-#+,-3)d,-%2-#+,-&G,00)"A-#+/#-)3-/>>$%>$)/#,-#%-#+,
>/$#)('0/$-+%0&)"AZ

=((:7&'(2$./'3-*-/')
U+,$,->0/"")"A->,$?)33)%"-)3-A$/"#,&O-$,3)&,"#)/0-/((%??%&/#)%"-2%$-/A$)('0#'$/0-/"&
2%$,3#$K-G%$X,$3-G)00-;,-3';<,(#-#%-#+,-2%00%G)"A->0/"")"A-(%"&)#)%"3F

7Z :(('>/"(K-G)00-;,-0)?)#,&-#%-/A$)('0#'$/0-/"&-2%$,3#$K-G%$X,$3-%"0Kf
5Z *+,-$,?%=/0-%2-3>,()2)(->,$?)##,&-&,=,0%>?,"#-$)A+#3-2%$-&,=,0%>?,"#-G)#+)"-#+,

('$#)0/A,-%2-#+,-&G,00)"A-'"&,$-1/$#-7-%2-#+,-*%G"-/"&-D%'"#$K-10/"")"A-\T,",$/0
1,$?)##,&-4,=,0%>?,"#]-:$&,$-7LLSZ
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:(('>/"(K-(%"&)#)%"3-$,0/#)"A-#%-/-?/)"-2/$?-;')0&)"A-%$-,N')=/0,"#-G)00-"%#-;,-$,?%=,&-#%
/00%G-#+,-%(('>/"#3-#%-$,0%(/#,-#%-/-",G-/A$)('0#'$/0 G%$X,$3-&G,00)"A-%$-,N')=/0,"#Z

*+,-(%'"()0-$,(%A")3,3-#+/#-(+/"A,3-)"-#+,-3(/0,-/"&-(+/$/(#,$-%2-/A$)('0#'$/0-a-2%$,3#$K
>$/(#)(,3-%=,$-#)?,-?/K-,22,(#-#+,-0%"A,$8#,$?-$,N')$,?,"#-2%$-%(('>/#)%"/0-&G,00)"A3-2%$
G+)(+->,$?)33)%"-+/3-;,,"-A$/"#,&-3';<,(#-#%-/"-%(('>/"(K-(%"&)#)%"Z-*+,$,2%$,-3'(+
&G,00)"A3-G)#+-%(('>/"(K-(%"&)#)%"3-/##/(+,&-3+%'0&-"%#-;,-X,>#-=/(/"#O-"%$-3+%'0&-#+,)$
>$,3,"#-%(('>/"#3-;,-'"",(,33/$)0K-%;0)A,&-#%-$,?/)"-)"-%(('>/#)%"-3)?>0K-;K-=)$#',-%2
>0/"")"A-(%"&)#)%"3-$,3#$)(#)"A-%(('>/"(K-G)#+-+/=,-%'#0)=,&-#+,)$-'3,2'0",33Z-V%G,=,$O
G+,$,-#+,$,-$,?/)"3-/-0%(/0-&,?/"&-2%$-/A$)('0#'$/0-a-$'$/0-&G,00)"A3-#+,-.1P-G%'0&-3,,X-#%
$,#/)"-#+,-%(('>/#)%"/0-&G,00)"AZ

*+,-$,?%=/0-%2-/"-%(('>/"(K-(%"&)#)%"-G)00-%"0K-;,->,$?)##,&-)"-,W(,>#)%"/0-()$('?3#/"(,3
>$%=)&)"A-#+/#F

7Z *+,-/>>0)(/"#-(/"-&,?%"3#$/#,-#+,$,-)3-"%-0%"A,$-/-0%"A8#,$?-",,&-2%$-#+,
%(('>/#)%"/0-&G,00)"A-%"-#+,->/$#)('0/$-,"#,$>$)3,-%"-G+)(+-#+,-&G,00)"A-)3-0%(/#,&f
/"&

5Z *+,-/>>0)(/"#-(/"-&,?%"3#$/#,-#+/#-#+,-%(('>/#)%"/0-&G,00)"A-+/3-;,,"-?/$X,#,&-/#
/-$,/0)3#)(->$)(,-G+)(+-#/X,3-/((%'"#-%2->0/"")"A-(%"&)#)%"3O-+/3-;,,"-?/$X,#,&
G)#+)"-#+,-/>>$%>$)/#,-?,&)/-%=,$-/->,$)%&-%2-/#-0,/3#-75-?%"#+3-/"&-#+/#-"%
$,/3%"/;0,-%22,$-+/3-;,,"-$,2'3,&O-3%-#%-&,?%"3#$/#,-#+/#-#+,$,-)3-"%-&,?/"&-2%$
#+,-&G,00)"A-)"-#+,-/$,/Z

*+,-$,?%=/0-%2-%(('>/"(K-(%"&)#)%"3-G)00-/03%-;,-3';<,(#-#%-#+,->$%=)3)%"3-%2-1%0)(K-4@b7-%2
#+,-4,=,0%>?,"#-@/"/A,?,"#-414Z
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;66-(</g .H 'D*6"+-&UD/%,&$(<&P"(5-*,-< >J$*-<
;##"77"<$,/"(

*+,3,-($)#,$)/-+/=,-;,,"->$,>/$,&-#%-,"3'$,-#+/#-/>>$%>$)/#,-3#/"&/$&3-/$,-/&%>#,&-2%$-/00
",G-3+/$,& /((%??%&/#)%" /"&-/$,-/>>0)(/;0,-#%-;%#+-",G-;')0&-/"&-(%"=,$3)%"3Z

*+,-?)")?'?-3>/(,-3#/"&/$&3-3,#-%'#-;,0%G-G)00-;,-/>>0),&-/3-/>>$%>$)/#,O-G)#+-3%?,-/$,/3
,W(0'&,&-2$%? #+,-(/0('0/#)%"3-\,ZAZ-/$,/3-G)#+-0)?)#,&-+,/&$%%? '"&,$-7ZS?-2$%?-#+,
2)")3+,&-20%%$-0,=,0O /0(%=,3-,#(]Z

J/(+-'")#-%2-/((%??%&/#)%"-3+/00-"%$?/00K-(%?>$%?)3,-"%-?%$,-#+/"-3)W-;,&$%%?3Z

U-<*""7+H

U-<*""7+&7D+,&?-&$&7/(/7D7&")&T+V7&O/,J"D,&$(&-(3+D/,-W&"*&7/(/7D7&")&22+V7&O/,J
$(&-(3+D/,-`

;%%&?-<*""7+&7D#J&<-7"(+,*$,-&"(&6%$(&,J$,&,J-&)"%%"O/(9&#$(&?-&$##"77"<$,-<H

! U-<&c7/(/7D7&+/k-&07&?B&1`T7db
! .-+Z&$(<&#J$/*b
! X$*<*"?-b
! PJ-+,&")&<*$O-*+&c7/(/7D7&1`R7&O/<-db&$(<
! ;<-VD$,-&#/*#D%$,/"(&+6$#-`

U-<*""7+&+J"D%<&$##"77"<$,-&("&7"*-&,J$(&"(-&*-+/<-(,`&C)&,J-&6*"6"+$%&/+&)"*
$##"77"<$,/"(&,"&+-*5-&$&#"D6%-&c/`-`&6"+,9*$<D$,-&#"D6%-d&,J-&7/(/7D7&+6$#-
+,$(<$*<+&)"*&$&+/(9%-&?-<*""7&O"D%<&(",&$66%B&$+&$<</,/"($%&+6$#-&O"D%<&?-&*-VD/*-<`
>D#J&?-<*""7+&7D+,&<-7"(+,*$,-&"(&6%$(&,J$,&,J-&)"%%"O/(9&#$(&?-&$##"77"<$,-<H

! ."D?%-&?-<&c7/(/7D7&+/k-&")&07&?B&2`I7db
! =(3+D/,-&c7/(/7D7&0+V7db
! 0&<-+Z+&O/,J&$&#J$/*&-$#Jb
! 0&X$*<*"?-+b
! 0&PJ-+,+&")&<*$O-*+&c-$#J&O/,J&$&7/(/7D7&O/<,J&")&1`R7db
! >7$%%&+/,,/(9&$*-$&)"*&0&6-"6%-&/(#"*6"*$,/(9&0&i-$+BK&#J$/*+b&$(<
! ;<-VD$,-&#/*#D%$,/"(&+6$#-`

]/,#J-(+H

]/,#J-(+&$(<&Z/,#J-(&_&</(-*+&7D+,&(",&+-*5-&7"*-&,J$(&+/g *-+/<-(,+`&;&Z/,#J-(&$(<
</(/(9&$*-$&7D+,&?-&6*"5/<-<&/(&-$#J&D(/,&")&$##"77"<$,/"(`&C)&,J-&Z/,#J-(&$(<&</(/(9
$*-$+&$*-&," ?-&6*"5/<-<&/(&+-6$*$,- *""7+W&,J-B&+J"D%<&?-&+/,D$,-<&"(&,J-&+$7-&)%""*
$+&-$#J&",J-*&c/`-`&(", +-6$*$,-<&?B&#J$(9-+&/(&%-5-%+d`

;%%&Z/,#J-(+&7D+,&<-7"(+,*$,-&"(&6%$(&,J$,&,J-&)"%%"O/(9&#$(&?-&$##"77"<$,-<H

! >/(Zb
! P""Z-*&O/,J&"5-(W&9*/%%W&)"D*&J"?+&$(<&-g,*$#,"*b
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! GD%%&J-/9J,&)*/<9-_)*--k-* : "(-&)"*&-5-*B&,J*--&*-+/<-(,+b
! NO"&#D6?"$*<+&6-*&*-+/<-(,&c7/(/7D7&1`L7&O/<-db
! ;<-VD$,-&O"*Z&+D*)$#-&)"*&,J-&(D7?-*&")&*-+/<-(,+b&$(<
! ;<-VD$,-&#/*#D%$,/"(&+6$#-`

;%%&</(/(9&$*-$+&7D+,&<-7"(+,*$,-&"(&6%$(&,J$,&,J- )"%%"O/(9&#$(&?-&$##"77"<$,-<H

! ./(/(9&,$?%-&")&$(&$<-VD$,-&+/k-&,"&$##"77"<$,-&$%%&*-+/<-(,+&$,&"(-&+/,,/(9b
$(<

! PJ$/*+&c"(-&6-*&*-+/<-(,d`

C)&$&+-6$*$,-&%/5/(9 *""7 /+&,"&?-&6*"5/<-<&/(&$<</,/"(&,"&,J-&Z/,#J-(&$(<&</(/(9&$*-$+W&"*
$+&6$*,&")&,J-+-&$*-$+W&,J-(&$66*"6*/$,-&+6$#-&+,$(<$*<+&+J"D%<&?-&$66%/-<&c/`-`&/)
+-6$*$,-W&/,&+J"D%<&?-&<-7"(+,*$,-<&,J$,&$66*"6*/$,-&%-5-%+&")&#"7)"*,$?%-&+-$,/(9&#$(
?-&6*"5/<-<&,"&$##"77"<$,-&$%%&*-+/<-(,+&$,&"(-&,/7-W&/)&#"7?/(-<&,J-(&,J-&7/(/7D7
+,$(<$*<+&+-,&"D,&$?"5- +J"D%<&?-&/(#*-$+-<&$##"*</(9%Bd` !/5/(9&*""7+&+J"D%<&?-
<-+/9(-<&,"&$##"77"<$,-&("&7"*-&,J$(&L&6-"6%-&,"&6*-5-(,&,J-/*&+/k-&?-#"7/(9
D(7$($9-$?%-&/(&,-*7+&")&$,,*$#,/(9&$(,/3+"#/$%&?-J$5/"D*`

U$,J*""7+H

U$,J*""7+&7D+,&?-&$&7/(/7D7&")&4`E+V7`

;%%&?$,J*""7+&7D+,&<-7"(+,*$,-&"(&6%$(&,J$,&,J-&)"%%"O/(9&#$(&?-&$##"77"<$,-<H

! U$,J&$(<_"*&+J"O-*b
! XPb
! X$+J&J$(<&?$+/(&c+J"D%<&?-&")&$(&$<-VD$,-&+/k-&)"*&6-*+"($%&JB9/-(-&6D*6"+-+

/(#%D</(9&6-*+"($%&O$+J/(9W&#%-$(/(9&")&,--,J&$(<&+J$5/(9db
! P/*#D%$,/"(&+6$#-&,"&$%%"O&)"*&#J$(9/(9b&$(<
! \$(9/(9&_&,-76"*$*B&+,"*$9-&)$#/%/,/-+&)"*&,"O-%+W&#%",J-+&$(<&,"/%-,*/-+`

NJ-*-&7D+,&?-&$,&%-$+,&"(-&?$,J*""7&)"*&-5-*B&,J*--&?-<*""7+`&XJ-*-&6"++/?%-W&$
?$,J*""7&+J"D%<&?-&6*"5/<-<&"(&-$#J&)%""*&OJ-*-&$&?-<*""7&/+&6*"6"+-<&_-g/+,+` =$#J
?$,J*""7&7D+,&?-&$##-++/?%-&)*"7&$&#"77"(&$*-$&c/`-`&#"**/<"*&"*&J$%%d&$(< /) +-*5-<&?B
$ O/(<"O ,J-&9%$k/(9&+J"D%<&?-&"?+#D*-<`

;7-(/,BH

;%%&%/5/(9&+6$#-+&cZ/,#J-(+W&Z/,#J-(_</(-*+W&</(/(9&*""7+W&%/5/(9&*""7+ $(<&?-<*""7+d
7D+,&J$5-&$(&$<-VD$,- %-5-%&")&($,D*$%&%/9J,&$(<&$<-VD$,-&"D,%""Z&c/`-`&#%-$* 9%$k-<
O/(<"O+ O/,J&,J-&%"O-+,&6$*,&")&,J-&9%$k/(9&+-,&$,&$&J-/9J,&("&9*-$,-*&,J$(&2`I7&)*"7
,J-&)/(/+J-<&)%""*&%-5-% O/,J $&+-6$*$,/"(&</+,$(#- ")&$,&%-$+,&207 ?-,O--(&,J-&O/(<"O
$(<&$(B&O$%%&"*&+,*D#,D*-&"66"+/,-&c"* $,&%-$+,&027&/)&)$#/(9&O/(<"O+ +-*5/(9&$&J$?/,$?%-
*""7d`

NJ-*-)"*-&/,&/+&5-*B&D(%/Z-%B&,J$,&%/5/(9&+6$#-+&O/,J/(&?$+-7-(,+&"*&%"O-*&9*"D(<&)%""*+
O/%%&?-&+D66"*,-<`
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[,J-*&C++D-+H

F7>-./8%#*+4.
PB#%-&+,"*$9-&+J"D%<&?-&-$+/%B&$##-++/?%-&)*"7&,J-&+,*--,&c/`-`&/)&+,-6+_+,$/*+&)"*7&6$*,&")
,J-&$##-++&,J-B&+J"D%<&?-&-$+B&,"&(-9",/$,-d&$(<&/<-$%%B&+J"D%<&?-&$(&/(,-9*$%&6$*,&")
,J-&?D/%</(9`&&C)&("&*""7+&$*-&$5$/%$?%-&O/,J/(&,J-&?D/%</(9&,J$,&7--,+&,J-+-
*-VD/*-7-(,+&,J-(&$&+-#D*-<&$(<&)D%%B&#"5-*-<&+,"*$9-&)$#/%/,B&7D+,&?-&6*"5/<-<&O/,J/(
$&+-#D*-<&-g,-*($%&$*-$&O/,J/(&,J-&#D*,/%$9-&")&,J-&?D/%</(9&O/,J"D,&J$5/(9&$(&$<5-*+-
/76$#,&"(&,J-&+,*--,+#-(-d`&&[(-&#B#%-&+6$#-&+J"D%<&?-&6*"5/<-<&6-*&*-+/<-(,`

=.)52./8%#*+4.
'*"5/+/"(&7D+,&?-&7$<- )"*&*-)D+-&+,"*$9-&#"(,$/(-*+&,"&?-&%"#$,-<&"(&$(&$*-$&")
-g,-*($%&J$*<+,$(</(9&O/,J&+D/,$?%-&$##-++&)*"7&,J-&/(,-*($%&+6$#-&$(<&,"&,J-&+,*--,W
O/,J"D,&J$5/(9&$(&$<5-*+-&/76$#,&"(&,J-&+,*--,+#-(-&c/`-`&</+#*--,%B&+#*--(-<d`&&XJ-*-
("&-g,-*($%&+6$#-&/+&$5$/%$?%-&O/,J/(&,J-&?D/%</(9K+&#D*,/%$9-&,J-&6*"5/+/"(&+J"D%<&?-
7$<-&O/,J/(&,J-&?D/%</(9W&+D?a-#,&,"&7--,/(9&)/*-&$(<&?D/%</(9&*-9D%$,/"(+&$(<&$9$/(
-$+B&$##-++&#$(&?-&6*"5/<-<&,"&,J-&+,*--,&)"*&*-)D+-&#"%%-#,/"(+&c/`-`&/)&+,-6+_+,$/*+&)"*7
6$*,&")&,J-&$##-++&,J-B&+J"D%<&?-&-$+B&,"&(-9",/$,-d`

!>>.22/+'"/8.>5*&%7
GD,D*-&*-+/<-(,+&+J"D%<&)--%&+$)-&$##-++/(9&,J-&?D/%</(9&$(<&)--%&+$)-&OJ-(&*-+/</(9
O/,J/(&/,`&&NJ-*-)"*-&$##-++&,"&-$#J&+-%)3#"(,$/(-<&D(/,&+J"D%<&?-&5/$&$&+/(9%-&)*"(,&<""*
/(,"&$&#"77"(&$*-$&c/`-`&$&#"**/<"*&"*&J$%%d`&&;%%&7$/(&$##-++&6"/(,+&)*"7&,J-&+,*--,&7D+,
?-&+-#D*-<&O/,J&$66*"6*/$,-&%-5-%+&")&+-#D*/,B&/(#%D</(9&%/9J,/(9W&($,D*$%&+D*5-/%%$(#-W
%"#Z+&$(<&6",-(,/$%%B&PPNM`
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;66-(</g =H&G%$,&P"(5-*+/"(+

*+,-(%'"()0 G)00-$,3)3#-#+,-(%"=,$3)%"-%2-20/#3-%2-3?/00,$-&,#/(+,&-%$-3,?)8&,#/(+,&-3';'$;/"
>$%>,$#),3-G+)(+-/$,-3')#/;0,-2%$-3)"A0,-2/?)0K-%(('>/#)%"Z-*+,-2%00%G)"A-3#/"&/$&3-G)00-;,
/>>0),&-#%->$%>%3/03-2%$-#+,-(%"=,$3)%"-%2-0/$A,$->$%>,$#),3-#%-$,3)&,"#)/0-20/#3Z

Q'*#+'&5$0*&'3&+3)
P00-20/#3-?'3#-;,-2'00K-3,028(%"#/)",&-G)#+-#+,)$-%G"-X)#(+,"O-;/#+$%%?-/"&-#%)0,#Z

H%%?3-G)#+)"-20/#3-?'3#-;,-%2-/&,N'/#,-3)d,-2%$-#+,->'$>%3,->$%>%3,&Z-*+,-3';?)33)%"-%2
&$/G)"A-)"&)(/#)"A-3/?>0,-2'$")#'$,-0/K%'#3-?/K-;,-$,N')$,&-)"-3%?,-)"3#/"(,3Z-C'AA,3#)"A
?)")?'?-$%%?-3)d,3-/$,-/3-2%00%G3F

Q""7&GD(#,/"( >V7 >V`),
.%'"A, 22`2+V7 201+V),
@/)"-R,&$%%? 21`0+V7 221+V),
C,(%"&-R,&$%%? @`E+V7 I1+V),
k)#(+," I`L+V7 L1+V),
R/#+$%%? 4`E+V7 @1+V),

U+,$,-0)=)"A-$%%?3-/"&-X)#(+,"3-/$,-(%?;)",&O-#+,-$%%?-3)d,-$,N')$,&-G)00-;,-#+,-#%#/0-%2
#+,-3)d,3-3,#-%'#-/;%=,-2%$-,/(+-$%%?Z-D%?;)",&-;,&$%%?3-/"&-X)#(+,"-a-0)=)"A-$%%?3-G)00
"%#-;,-/((,>#/;0,Z-[/#'$/0-&/K0)A+#-)3-$,N')$,&-#%-X)#(+,"-/$,/3Z

!"#,$"/0-()$('0/#)%"-G)#+)"-20/#3-?'3#->$%=)&,-/-?/W)?'?-&,A$,,-%2-(%"=,"),"(,-/"&-3/2,#K
2%$-%(('>),$3Z-*+,-)"/;)0)#K-%2 >$%>,$#K-#%->$%=)&,-/-3')#/;0K-(%"=,"),"#-2%$?-%2-(%"=,$3)%"
?/K-(%"3#)#'#,-/-$,/3%"-2%$-$,2'3/0-%2->0/"")"A->,$?)33)%"Z *%->$%=)&,-/&,N'/#,-0)=)"A
(%"&)#)%"3-)"-#,$?3-%2-"%)3,-#$/"3?)33)%"-#+,-)"#,$"/0-0/K%'#3-%2-#+,->$%>%3,&-20/#\3]-",,&-#%
;,-(/$,2'00K-(%"3)&,$,&O-)"(0'&)"A-#+,)$-=,$#)(/0-/"&-+%$)d%"#/0-/$$/"A,?,"#3-G)#+-/&<%)")"A
$,3)&,"#)/0-'")#3Z

*+,->$)"()>/0-$%%?3-%2-,/(+-20/#-3+%'0&-+/=,-/"-/((,>#/;0,-%'#0%%XZ-*+,->$%=)3)%"-%2-20/#3
G)#+-0)=)"A-$%%?3-G+%3,-%"0K-%'#0%%X-)3-%=,$-$,/$-K/$&3-%$-G)#+-"%-=),G-/#-/00-)3-'"0)X,0K-#%-;,
/((,>#/;0,Z

*+,-(%"=,$3)%"-%2-/"K->$%>,$#K-?'3#-;,-&,3)A",&-#%-/(+),=,-#+,-?)")?'?-0%33-%2->$)=/(K
/"&-/?,")#K-2%$-",)A+;%'$)"A-$,3)&,"#3Z

LN*#+'&5$0*&'3&+3)
!"-A,",$/0-)#-)3->$,2,$/;0,-#+/#-(%"=,$3)%"3-3+%'0&-;,-(/$$),&-%'#-G)#+)"-#+,-,W)3#)"A-3+,00-%2-/
;')0&)"AZ-V%G,=,$O-3?/00-,W#,"3)%"3-/"&-/0#,$/#)%"3-G)00-;,->,$?)##,&-G+,$,-#+,3,-(/"
)"#,A$/#,-G)#+-#+,-(+/$/(#,$-%2-#+,-,W)3#)"A-;')0&)"A-/"& )#3-3'$$%'"&)"A3O-G+,$,-#+,
/?,")#),3-%2-#+,-/&<%)")"A-$,3)&,"#3-/$,-"%#-)?>/)$,&Z

P-?)")?'?-,W#,$"/0-/?,")#K-a-&$K)"A-/$,/-%2-LZQ3N?-\7663N2#]-3+%'0&-;,->$%=)&,&-2%$-/00
(%"=,$3)%"3Z-*+,->$%>%3,&-/$,/-3+%'0&-;,-2'"(#)%"/0-)"-3+/>,-/"&-$,/3%"/;0K-/((,33);0,-2%$
#+,-%(('>/"#-%2-/00-'")#3Z-P-(%"&)#)%"-G)00-;,-)?>%3,&-$,N')$)"A-#+,3,-2/()0)#),3-#%-;,-/=/)0/;0,
2%$-/00-%(('>/"#3-/#-/00-#)?,3Z-!"-?)&8#,$$/(,-3)#'/#)%"3O-&,=,0%>,$3-3+%'0&-(%"3)&,$-#+,-'3,
%2-;/3,?,"#3-2%$-$,/$-/((,33O-/&&)#)%"/0-3#%$/A,-3>/(,O-0/'"&$K-,#(Z

Page 128



!"#$%&'%$( )"*&!$(#$+,-*&./+,*/#,&0122 3 0142

.-5-%"67-(,&8$($9-7-(,&.'. : '*-3;<"6,/"(&=</,/"(&>-6,-7?-*&012@ 20T

R)"-3#%$/A,-/$,/3-3+/00-;,->$%=)&,&-2%$-#+,-%(('>/"#3-%2-/00-'")#3Z-!"-,W(,>#)%"/0
()$('?3#/"(,3->$%=)3)%"-?/K-;,-?/&,-/#-#+,-2$%"#-%2-#+,->$,?)3,3-3';<,(#-#%-/&,N'/#,
3>/(,-;,)"A-/=/)0/;0,-/"&-#+,->$%=)3)%"-%2-3/#)32/(#%$)0K-&,3)A",&-(%"#/)",$3Z

?&)#8#'*$C5&*)
R/3,?,"#3-/$,-A,",$/00K-(%"3)&,$,&-#%-;,-'"/((,>#/;0,-2%$-#+,-($,/#)%"-%2-20/#3-2%$
>,$?/","#-$,3)&,"#)/0-%(('>/#)%"-/3-#+,K-+/=,-/->%%$-%'#0%%XO-)"/&,N'/#,-"/#'$/0-&/K0)A+#
/"&-(/"-;,-3';<,(#-#%-20%%&)"AZ-*+,$,-?/K-%2-(%'$3,-;,-,W(,>#)%"3-G+,$,-#+,-0,=,03-/"&
/?%'"#-%2-A$%'"&-/$%'"&-#+,->$%>,$#K-?/X,-/-;/3,?,"#-3')#/;0,-2%$-(%"=,$3)%"-/"&-#+,3,
(/3,3-G)00-;,-&,/0#-G)#+-%"-#+,)$-?,$)#3Z-*+,-/##,"#)%"-%2-&,=,0%>,$3-)3-&$/G"-#%-#+,
(%??,"#3-/;%=,-$,A/$&)"A-#+,-/0#,$"/#)=,-'3,3-%2-;/3,?,"#3 )"-20/#-(%"=,$3)%"->$%>%3/03Z

.&+$9&+E-'1
D/$->/$X)"A-G)00-;,-$,N')$,&-)"-/((%$&/"(,-G)#+-#+,-(%'"()0^3-('$$,"#-3#/"&/$&3-(%"#/)",&
G)#+)"-1%0)(K-4@55-/"&-P>>,"&)W-R %2-#+)3-414Z

U+,$,-/00-%#+,$-2/(#%$3-/$,-2/=%'$/;0,O-#+,-0/(X-%2-(/$->/$X)"A-G)00-"%#-)#3,02-(%"3#)#'#,-/
<'3#)2)(/#)%"-2%$-#+,-$,2'3/0-%2->0/"")"A->,$?)33)%"Z-*+,$,-?/KO-+%G,=,$O-;,-/$,/3-G+,$,-#+,
,W)3#)"A->$%;0,?-%2-%"83#$,,#-(/$->/$X)"A-/"&-$,3'0#/"#-(%"A,3#)%"-?/K-0,/&-#%-#+,-$,2'3/0-%2
>0/"")"A->,$?)33)%"Z

P-(%"&)#)%"-G)00-;,-)?>%3,& $,N')$,?,"#-#+,-(/$->/$X)"A-3>/(,3-#%-;,-/=/)0/;0,-2%$-/00
%(('>/"#3-/#-/00-#)?,3Z

C-+#$L)(&7#)
JW#,$"/0-2)$,-,3(/>,3-(/"-;,-'"3)A+#0K-/"&-%2#,"-)"#,$2,$,-G)#+-#+,-%'#0%%X-/"&->$)=/(K-%2
$,3)&,"#3Z-U+)03#-)#-)3-)?>%$#/"#-#+/#-/00-20/#-(%"=,$3)%"3-?,,#-/>>$%>$)/#,-2)$,->$,(/'#)%"3O
G+,$,=,$->%33);0,-#+,-D)#K-D%'"()0-G)00-,"(%'$/A,-/0#,$"/#)=,-?,/"3-%2-,3(/>,-3'(+-/3
)"#,$"/0-0%;;K-&%%$3-%$-,?,$A,"(K-&%%$3-)"->/$#K-G/003Z
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;66-(</g GH&>,D</"&;##"77"<$,/"(

1$%>%3/03-2%$-3#'&)%3 /((%??%&/#)%" ?'3#-;,-/-?)")?'?-%2-7L3N?-G)#+-/"-,"83')#,-\2%$
3)"A0,->,$3%"-%(('>/"(K]Z

P00-3#'&)%3-?'3#-&,?%"3#$/#,-%"->0/"-#+/#-#+,-2%00%G)"A-(/"-;,-/((%??%&/#,&F

! R,&-\?)")?'?-3)d,-%2-5?-;K-6ZL?]
! 4,3X-/"&-D+/)$
! U/$&$%;,
! D+,3#-%2-4$/G,$3-\?)")?'?-%2-6ZI?-G)&,]
! k)#(+,",##,O-)"(%$>%$/#)"A-/"-%=,"O-+%;O-3)"XO-5-('>;%/$&3-\%$-,N')=/0,"#]-/"&

/&,N'/#,-G%$X-3'$2/(,f
! 4)")"A-3'$2/(,-G)#+-3,/#-a-3#/00
! P&,N'/#,-()$('0/#)%"-3>/(,
! J"83')#,-G)#+-/-#%)0,#O-/&,N'/#,0K-3)d,&-G/3+-;/3)"O-3+%G,$O-()$('0/#)%"-3>/(,-2%$

(+/"A)"A-/"&-+/"A)"A-3>/(,-2%$-(0%#+,3O-#%G,03-,#(Z

C%?,-3>/(,3-3+%'0&-;,-,W(0'&,&-2$%?-20%%$-/$,/-(/0('0/#)%"3O-3'(+-/3-/$,/3-G)#+-0)?)#,&
+,/&$%%?O-/0(%=,3O-(%$$)&%$3-,#(Z

C#'&)%3-&,3)A",&-2%$-#G%->,%>0,-3+/$)"A-?'3#-&,?%"3#$/#,-%"->0/"-#+/#-#+,-2%00%G)"A-(/"-;,
/((%??%&/#,&F

! 4%';0,-;,&-\?)")?'?-3)d,-%2-5?-;K-7ZS?]
! 5-&,3X3-G)#+-/-(+/)$-,/(+
! 5-G/$&$%;,3
! 5-(+,3#3-%2-&$/G,$3-\?)")?'?-G)&#+-%2-6ZI?]
! k)#(+,",##,O-)"(%$>%$/#)"A-/"-%=,"O-+%;O-3)"XO-2$)&A,O-b-('>;%/$&3-\%$-,N')=/0,"#]

/"&-/&,N'/#,-G%$X-3'$2/(,
! 4)")"A-3'$2/(,-2%$-5->,%>0,-G)#+-3,/#3a3#/003
! C,/#)"A-/$,/-)"(%$>%$/#)"A-5-c,/3K^-(+/)$3
! P&,N'/#,-()$('0/#)%"-3>/(,
! J"83')#,-G)#+-#%)0,#O-/&,N'/#,0K-3)d,&-G/3+-;/3)"O-3+%G,$O-()$('0/#)%"-3>/(,-2%$

(+/"A)"A-/"&-+/"A)"A-3>/(,-2%$-(0%#+,3O-#%G,03-,#(Z

C#'&)%3-3+%'0&-;,-3,#-%'#-)"-3'(+-/-?/"",$-#+/#-#+,-3>/(,-+/3-3,>/$/#,-cd%",3^Z-*+)3-)3-#%
>$,=,"#-0)=)"A-/"&-30,,>)"A-/$$/"A,?,"#3-;,)"A-)"/>>$%>$)/#,0K-(%?;)",&-#%-#+,-&,#$)?,"#
%2-#+,-%(('>),$-\2%$-,W/?>0,-;,&3-3+%'0&-"%#-;,->0/(,&-)"-(0%3,->$%W)?)#K-#%-X)#(+,",##,3]Z
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;66-(</g&AH&C(,-*/7&N"O(&P-(,*-&.-+/9($,/"(
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